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Item 5. Other Events.

Incorporated by reference is a press release issued by the
Registrant on March 22, 2001, attached as Exhibit 01, providing information
concerning the Registrant's announcement of its sale of real estate in Hendry
County, Florida.
Item 7. Financial Statements and Exhibits.

(¢ ) Exhibit

Exhibit 01 - Press release issued March 22, 2001.
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NEWS RELEASE
ALICO, INC.

March 22, 2001

National Circuit
La Belle, Florida

Mr. Ben Hill Griffin, III, Chairman of Alico, Inc., a La Belle, Florida
agribusiness company, announced today that the Company has closed on a sale of
1,350 acres of land, in Hendry County, Florida for $1.6 million. The Company
will recognize a $721 thousand pre-tax gain on the sale of the property,
during the second quarter of fiscal 2001.

Mr. Griffin stated that "the sale is consistent with our policy of selling
property that is not contiguous with our other land holdings and non-essential
to our operations."

Alico, Inc. is an agribusiness company, primarily engaged in the production of
citrus, cattle, sugarcane, sod and forest products.

For further information contact: W. Bernard Lester
La Belle, Florida
863-675-2966



