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Item 8.01. Other events.
 
Incorporated by reference is a press release issued by the Registrant on May 26, 2005, attached as Exhibit 99.1,
announcing a canker find in one of its grove locations.
 
Item 9.01 Financial Statements and Exhibits.
 
(c) Exhibits
 
Exhibit 99.1 - Press release announcing a canker find in one of its grove locations, dated May 26, 2005.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
 
ALICO, INC.
 
Date: May 26, 2005
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Exhibit 99.1

 
NEWS RELEASE

 

ALICO, INC. ANNOUNCES CANKER FIND IN ONE OF ITS GROVE LOCATIONS

LaBelle, Fla., May 26, 2005--Alico, Inc., (NASDAQ:ALCO) one of the South’s best-known agribusiness companies
operating in Central and Southwest Florida, and with approximately 141,000 acres in real estate holdings, was informed on
May 25, 2005, by the Florida Department of Agriculture and Consumer Services that citrus canker was confirmed in Alico’s
Lake Reedy grove located in Polk County, Florida. Citrus canker is a highly contagious bacterial disease of citrus that
causes premature leaf and fruit drop. Citrus canker causes no threat to humans, animals or plant life other than citrus. In
order to eradicate the disease, infected and exposed trees within 1900 feet of the canker find, must be removed and
destroyed in accordance with Florida law.

John R. Alexander, Chairman and CEO of Alico, Inc. said, "We don’t know all the facts surrounding this canker find, but
will be following closely the State’s guidance and rules. The canker was found on one side of a 250-acre grove. Although a
canker find is very serious, the disease has not affected Alico’s other citrus acreage." This 250-acre grove represents
approximately 2% of the Company’s 11,147 producing citrus acres. All of the trees in this grove are covered under the
Federal Crop Insurance program. Reimbursements to be received under this coverage are expected to exceed the remaining
book basis of the trees or $46 thousand.

Additionally under the Florida Canker Eradication Program, citrus may not be replanted on the property until it has been
determined that the property has been canker free for two years. In, in light of this, the Company will evaluate the property
for its best future use. The Lake Reedy grove is not contiguous to other Company groves.
 
About Alico
 
Alico, Inc., an agribusiness company operating in Central and Southwest Florida, owns approximately 141,000 acres of
land located in Collier, Hendry, Lee and Polk Counties. The company is involved in various operations and activities
including citrus fruit production, cattle ranching, sugarcane, sod production, and forestry. The Company also leases land
for farming, cattle grazing, recreation and oil exploration, and is increasingly involved in exploring real estate
development in and beyond its holdings.
 
 



Statements in this press release that are not statements of historical or current fact constitute ``forward-looking statements'' within the
meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks,
uncertainties and other unknown factors that could cause the actual results of the Company to be materially different from the historical
results or from any future results expressed or implied by such forward-looking statements. The forward-looking statements contained
herein are also subject generally to other risks and uncertainties that are described from time to time in the Company's reports and
registration statements filed with the Securities and Exchange Commission.
 


