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Item 8.01. other events.
 
Incorporated by reference is a press release issued by the Registrant on July 13, 2005, attached as Exhibit 99.1, announcing receipt of the first
cash payment under the Ginn contract.
 
Item 9.01 Financial Statements and Exhibits.
(c) Exhibits
 
Exhibit 99.1 - Press release announcing receipt of the first cash payment under the Ginn contract, dated July 13, 2005.
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Exhibit 99.1

 
NEWS RELEASE 

 
July 13, 2005

National Circuit
La Belle, Florida
 

Alico, Inc. Announces Receipt of the First Cash Payment Under the Ginn Contract

La Belle, Florida, July 13, 2005 - Alico, Inc., (NASDAQ: ALCO) a leading agribusiness company operating in Central and Southwest
Florida, announced the closing of the previously-announced sale of approximately 4,538 acres in Lee County, Florida to Ginn LA Naples,
LTD, LLLP for $62.9 million by its subsidiary Alico-Agri, LTD. Under the terms of the contract, Ginn paid $6.3 million, or10% of the total
purchase price in cash on July 13, 2005 with Alico-Agri holding a first mortgage that provides for the balance of the purchase price to be
paid in four equal annual installments together with accrued interest. The proceeds were placed in escrow to allow for the possibility of a
1031 like-kind exchange should the Company elect that option.

John R. Alexander, Chairman and CEO stated, “We are pleased to settle this contract, which has taken four years to close due to the
complexity of the permitting process. The development plan for the property reflects 334 estate size waterfront lots located adjacent to the
Florida Gulf Coast University. Alico-Agri is exploring its options under the contract including the possibility of a like-kind exchange. If
Alico-Agri chooses to receive cash, the gain (net of income taxes of $21.0 million) over the next two years from this contract would be $33.4
million or $4.53 per share, consisting of approximately $3.3 million or $0.45 per share to be recognized in the fourth quarter of fiscal year
2005 and $30.1 million or $4.08 per share recognized in the fourth quarter of fiscal year 2006 upon receipt of the first mortgage principal
payment. If Alico-Agri exercises its option under the like-kind exchange rules, no gain would be recognized for book or tax purposes for the
portion of the property exchanged. Alico is diligently exploring the best course of action to create long term value for all of its shareholders.”

About Alico
Alico, Inc., a leading agribusiness company operating in Central and Southwest Florida, owns approximately 141,000 acres of land located
in Collier, Hendry, Lee and Polk counties. The Company is involved in various operations and activities including citrus fruit production,
cattle ranching, sugarcane, sod production, and forestry. The Company also leases land for farming, cattle grazing, recreation and oil
exploration, and is increasingly involved in exploring real estate development in and beyond its holdings.
Some of the statements in this press release include statements about future expectations. Statements that are not historical facts are
"forward-looking statements" for the purpose of the safe harbor provided by Section 21E of the Exchange Act and Section 27A of the
Securities Act. These forward-looking statements, which include references to the expected tax or accounting treatment of the sale are
predictive in nature or depend upon or refer to future events or conditions which may not be achievable and, are subject to known, as well
as, unknown risks and uncertainties that may cause actual results to differ materially from our expectations. The Company undertakes no
obligation to update publicly any forward-looking statements, whether as a result of future events, new information or otherwise.

For further information contact:    John R. Alexander
 La Belle, Florida
 (863) 675-2966

 


