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Alico, Inc., By Delta
Common $ Offshore
03/19/2015 03/19/2015 P 3,800 (A 123,980 1
Stock, Par . ? 45.8733 > Master 11,
Value $1.00 LTD{L
Alico, Inc., BY Delta
Common $ Offshore
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Alico, Inc., BY 734
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Remy W. Trafelet 03/23/2015
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Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On March 19, 2015, Delta Offshore Master II, LTD (the "Fund") purchased 3,800 shares of the Company's Common Stock and March
20, 2015 the Fund purchased 823 shares of the Company's Common Stock. Trafelet Brokaw Capital Management, L.P. ("TCBM") serves
a3 investment manager to the Fund, and in such capacity, exercises voting and investment control over securities held for the accounts of
the Fund. Trafelet & Company, LLC ("TC") serves as the general partner of TBCM. Mr. Trafelet is the managing member of TC and may
be deemed to have indirect beneficial ownership for the shares reported herein. Mr. Trafelet disclaims beneficial ownership for the
Company's Common Stock held by the Fund except to the extent of his pecuniary interest therein.
On November 19, 2013, 734 Investors, LLC purchased 3,705,457 shares of the Company's Common Stock. 734 Agriculture, LLC is the
@ managing member of 734 Investors, LLC. Mr. Trafelet and George R. Brokaw are members of 734 Agriculture, LLC. Mr. Trafelet
disclaims beneficial ownership of the Company's Common Stock held by 734 Investors, LLC except to the extent of his pecuniary interest
therein.
George R. Brokaw has entered into an agreement with 734 Investors, LLC to vote his shares as directed by 734 Investors, LLC. As noted
(3) in footnote 2, 734 Agriculture, LLC is the managing member of 734 Investors, LLC and Mr. Trafelet and George R. Brokaw are the
members of 734 Agriculture, LLC.
Mr. Trafelet is the sole beneficiary of a trust, RCF 2014 Legacy LLC. Mr. Trafelet disclaims beneficial ownership of the shares held by
(4) such trust except to the extent of his pecuniary interest therein. These shares were transferred by 734 Agriculture, LLC to RCF 2014
Legacy LLC in connection with 734 Agriculture's distribution to its members in accordance with its operating agreement.
) 302,305 of these shares were received by Mr. Trafelet in connection with 734 Agriculture's distribution to its members in accordance with
its operating agreement.
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