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Item 2.01. Completion of Acquisition or Disposition of Assets.

As previously disclosed, on September 18, 2023, Alico, Inc. (the “Company”) entered into an Option Agreement for Sale and Purchase (the “Option Agreement”) with the
Board of Trustees of the Internal Improvement Trust Fund of the State of Florida, for the sale of 17,229 acres of the Alico Ranch (the “Sale”). On September 21, 2023 (the
“Approval Date”), Florida Governor Ron DeSantis and the Florida Cabinet approved the purchase of this land from the Company, under the Florida Forever Program.

On December 21, 2023, the Sale was consummated and the Company received gross proceeds of $77,630,500. The Company used the proceeds from the Sale to repay its
Working Capital Line of Credit of $43.3 million and retire $19.1 million of Variable Rate Term Debt and will retain the balance of the proceeds for general corporate purposes.

The foregoing description of the Option Agreement does not purport to be complete and are subject to and qualified in their entirety by reference to the Option Agreement. A
copy of the Option Agreement is attached as Exhibit 10.55 to the Company’s Annual Report on Form 10-K for the year ended September 30, 2023, and is incorporated herein
by reference.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: December 27, 2023 ALICO, INC.
 

By: /s/ Bradley Heine

Bradley Heine
Chief Financial Officer


