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Item 1.01. Entry into a Material Definitive Agreement.

On March 31, 2025, Alico, Inc. (the “Company”) entered into a Seventh Amendment to Credit Agreement (the “Amendment”) in order to amend its amended and restated credit
agreement dated as of December 1, 2014, as amended to date, by and among the Company, Alico Land Development, Inc., Alico Fruit Company, LLC, and MetLife Investment
Management, LLC for each of Metropolitan Life Insurance Company and New England Life Insurance Company (as amended, restated, supplemented or otherwise modified
from time to time, the “Credit Agreement”). Among other things, the Amendment includes certain changes to the Company’s reporting requirements under the Credit
Agreement, certain Affirmative Covenants and certain Restrictive Covenants, including with respect to Third Amended and Restated RLOC Note disbursement requests, any
planned paydowns, catastrophic insurance coverage, LT Covenant and minimum liquidity requirements.

The foregoing description of the Amendment is qualified in its entirety by reference to the full text of that agreement, which is filed as Exhibit 10.1 hereto.

2.03. Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant.

The information included in Item 1.01 above regarding the Amendment is incorporated by reference under this Item 2.03.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
10.1 Seventh Amendment to First Amended and Restated Credit Agreement with Metropolitan Life Insurance Company and New England Life

Insurance Company dated March 31, 2025.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: April 1, 2025 ALICO, INC.
 

By: /s/ Bradley Heine

Bradley Heine
Chief Financial Officer
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