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Item 1.02. Termination of a Material Definitive Agreement.

As previously disclosed, on January 3, 2025, Alico, Inc. (the “Company”) delivered a notice to Tropicana Manufacturing Company, Inc. under the Orange Purchase Agreement
dated April 11, 2024, Agreement Number: R641 (the “Agreement”) to seek its consent to remove certain acreage from the Agreement. On May 23, 2025, the parties entered
into a Mutual



Contract Termination Agreement (the “Termination Agreement”) terminating the Agreement in its entirety by mutual consent effective immediately. The parties have agreed to
fulfill all obligations under the Agreement concerning the 2024/2025 Crop Year and all outstanding accounts and obligations under the Agreement will be settled by July 15,
2025. The Termination Agreement includes a mutual release clause, whereby each party releases and discharges the other from any claims arising out of or in connection with
the Agreement.
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