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, QG L EDAKHF DN WN H VWK R J L VIRADW/R B BV AVONHHF GV UHR YOH, @ WAHQNMAWDLOHH T X WERHW/X E P LSWWHN VERQ@H REHIJXOBWLIRQ R WKHARD S
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| DJH$ FFHBLDMG) LU R (PHJIIQ) * BRZ\W&RP S R $ FFHBLDMG) LBU R

1 RQ CFFHBDAG I LBU i 6P DIBLS5 HRWY &RP S i

,ID® PBUQU R ZARR S OLQ\G LE\D WHIF B LWV KJHH J L VKADEY/D € EVRMISY\M KHH W H QUGHD® §' 1 WILFREER P S OXIL@IQQ HR U H Y Ll V @ B @OFFLARX Y WD Q.
SURYLGHG SXUVXDQW WR 6HS§MMBRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DD/N MHOVMFP BIGUFA/RIRYIM/K R \BM DRIGL W W 8 WW D @ D B QF RIGRW. W
E RI WKH 6DUEDWQHYV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQRLQJ ILUP WKDW SUHSDUHG RU LV

, 1V HF X WL Bl vV SWHIWHERD AW L EQ W IS W Q G LEE\F WHIF N 2K H WK IHIQ D QVPAL D W HR RMHIKQHA/IL VVQUF D @ @VHLE O U@ NHHRHRVU U HEIV@ R QIR
SUHYLRXVO\ LVVXHG RQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WK VA [BIHF KXW
RILFHUV GXULQJ WKH UHOHYDQW UHFR¥HU\ SHULRG SXUVXDQW WR ¥ E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHRAFRPSDQ\ DV GHILQHG LQ 5XOH E RI W

7KBJJUHRDWWHBMRM KHRWLRLQBRQY FWRPRROXKWE® R Q IO LDOIMWRNE KO R\BLQP WX R\R \VGLID V GDR BRO GEF WNDHRN D U F K Wt
ODVW EXVLQHWPRYWRUHFHQWO\ FRPSOHWHG VHFRQG ILVFDO TXDUWHU ZDV

$V RI 1RYHPEHU WKHWKDZIHVHRI FRPPRQ VWREFEN SDU YDOXH SHU VKDUH RXWVWDQGLQJ
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&DXRIDY 1 RM5 HIDWEQ) ) RZDUG/ RRNGQ) 6\BRP HOW

7KV$ QQUOBHERVRQ) RP . \KH$ QX056 FBRW FRQEIQY AHMIQ | RZ DG GRN.GQ) WEAP HV © H LQMIG KK | RZ DG GRN.GQ) WA HQW\R EHFRYHIG B WH\OIH
KOUERUSURYIMRQY| RUIRZ DG GRN.GQ) AP HFQVFRQEEG-GIQBHANRD  $ R \WHBHRXUMEVS AR D/LP HG-GOG6HARD  ( R WHEHPRUMAY/( [ FKOQIHS PR

DVLP HYE-G WH3 ([ KOQIHS PV $ COWBIMP HQV RHUWKDD AP HOV R KIMRLIFDO! CRAFRQUIEICHS LO \KMY'$ QQXD05 FSRWDH IR Z G GRNGQ) WBMP HQV LGFOGQ) Z KRN
P MIRD \NBAP HOV U DLEQ) BXMGHY SOQV D35 SIRGHRAN SIRGHRIYH SIRGEW WHIB/ | XUMUH SHIRP DGFH RUUBKOV R PXAWHOADGG DQIASDMG SURGEN \DBY HIRW
H SHOHY LOMIADM/ WHRARRP HR FRQMIHAH/ SOQVUADMY \R AVIGHIE/ JRYHP HOA-IXDIRYY \WHOGHXR R RXUGIXAW R P HHARXUGHHBY | RUWH | RIAHTE®]
IXAMH H SHABIRYY BIDAEQ) LGFRP H\E B/ WBAP HW BIDAEQ) \WH &RP SO0 I STICHS 6WDMILE 7 UIQM RWP DR DY GHLGHS KHHMQ 005 UBAIR LQ IRFH SO/ \R \HT
YHAUFBY DQG HIXSP HQAXVHG 1Q WH &RP SO0 v AMKY SIRGAURY RSHDIRYY WH GHYHESP HOAVR \WH &RIWAUEZ. * WRYH 9 LaIHY/ H SHABMRYY WIDAEQ) CFAHBLDIRY R
G-BUADNROR WHUP DQQ) ERRAN YODHR WHERP ST VMKW WHIXMUHR \WHERP S IV OQGKREQIV H SHRBMRQ/R WILG SDM¥Y| ROWHSURYIMROR  FOMENGY
\HYFHY| RURHMIQ LAWY DG RXUH SHRABIRQY WHIDAQ) P DNAWRGEWRYY 7 KHHWEMP HIVLOYRYHNGRZ QDQG XQNGRZ QUMWY XGRHBIQN DG RKHULP SRUBQNVCRRLY\KDA
P D FDAVHRXUCRNOOUAXWV SHIRIP DOFHRUDFKLEYHP HQIWVR EHP DMUDED Gl HFAVURP DO IXUMUHUAKOV SHIRWP DORHRUDAKIHYHP HOVH SBWHGRUIP STHGE, \WHIRZ DG
GRN.Q) \WIAP HOV

QWP HFDH/ \ RCFQIGOM 1RZDBGRNG) VIR HOVE, WP VKK D/SPD * 37100 SFR@ SKRKG SZRX(G SEHIRMH/ SH SFW' SCOIASDMY S HXIP DR/

SURVIAN 2LOMIBY 2SOV RUWHGQHIDIYHR WHHWLP VRURKHUMP LOUH SMRYY 7KHIRZ DG GRAQ) WBMP HOVLOWLYS$ QX005 FSRWIHRQD SUHARNRDY @ HKDH
EDHG\WHAHIRZ DG GRNG) WP HOV GUIHD RQ RAUPXUHAY SHRABINRD/ DOG SURVRNRQY CERXANMUH HYHON DG | LCDADOWHIB/ WDAZ H BHIHYHP D O HRARKUBXMCHN
I LCDCADOAROBUR) DOG WAKOWR RSHIDIRYY 7 KHAIRZ OG GRNG) WP HOVVSHINRQD DVR WHEMR \MLV$ QOKO0E FBRWIOGE DUHVXEMRAR DQ®P BHUR P SRMIQVERRLY
KDFRX@ FDOH CRADOUAXOVR QL HUP DMIDED |URP \WRHLOWHIRZ DG GRN.G) \WIAP HQNV LGFOGQ) \WH I CRRLY GHAUEHSE XQGHHVFRIRQY LOWMLY$ QKO0 HSRWWINBG

35\W) CARY DQG30 DCJHP O VAAMRQDQGS OMYR ) LODAD0S RGAMRQDQGS5 HXOWR 2 SHDNR)Y

: HTXOD\ DOR RXUIRZ 06 GRAQ) WP HQVE! \WHHFDAREY WIAP HQV ( [ A-BADVUBTXUMGE, @7 Z HGR QRAXQEHMENH DD REQ DARQR SXEQFD XSADMRUBYMVHDQ
IRZ DG GRNG) AP HOVZ KHMHUD/DUAKOR G LQRIP DIRD 1 XMUHGYHERSP HV FKOQHS ALURP WEFHY/ RURKHE VH $ VXHGLOWLYS QOXO05 HSRWXQBWRKHE M
\GHAL LHG ROWHFRQM VWRKHZ MHUHNXLY BHHMHIPRAREZH 3XV 3RXU WH3&RP SDQ” DQG3$ OFR. UHHARWHRSHDIRYVR $ OFR , F DQGIWFRQRIEDMS\KEMGDUH/
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2 XUBMGHN LY \XEMAAR QP HIRY UMY DQG XGRHWIIOMY [FOGQ) \WRHGHAUEGIO30W WP $ 35 1WMN) CRRY LOWVS$ QQXOC5 HBRWWK RX \KRXTG FILH X@ FRUGHU
WHHUMVDQGXQEHIIQIY \RIHKHUZ W DOR WHRKHILQ RIP DNRQFRQBIGHGLQWEYS QX0 HBRWVZ KHRLQYHXIY IQRXUFRP P RQWRAN 7 KHSUGALSDOUMWY DG
XERIQN D HAMY RUBXMGHW LFOGHWHI RTBZ LQJ

1 | ZHOHXTEGIR KRN X® GHYHES DUGH HAOMRUMADRILE JURZ W LQUDYHY RULL \WH GR GRADGADOMD DEGHW \WH FKDEBI A/ RURSSRAMQWA/ Z HI CFH RXU
BXMGHV | L DURDOFRIEWRODUGSIRGHRAVP D EHDGYHYHD O HAAG

1 2XUZ RN RIFHUBAEIROP D RABKONQRXUQMIGHGRARRP HVOGEP D \ LHIS XQQMXGHE FRQHTXHIAHY DG DEAUR DRIV

¥

$ GYHYH Z HDKHU FROBURY/ CDMIDDGVDAMY DOG RMHU (DMIDFRYAWRYY LGFOAQ) WH HIHAW R FIP DM FKDQIH DQG Z HDMHU HYHON. SOMPX@® EHDXAWH RXU
SURSHWY DUHJIHRIUDBKLFDED FROFHOADMG LO) GUIED KDYHLQWKH SDIMDQG FRXTE LOWH I XUHUH LP SRVH\LI QI LEDQAFR DG GAHY RO RAUBXMGHW DQG DGYHYHD O HAW

RXUUAKXAOVR RSHIDIRYY | LDOADOSRIMRQ QG FDK | B2 V

$ WIQULFDQASRIROR RAUHYHHY DUH KIMRUFDED GHUYHG 1URP RURMKY EXMCHN DQG RAUBMDADLE 7UDQ RUP DIRQLOYRYHYH SHAMS VLI QL LEDQABHYHDH KU VWR
UDCHADM GHYHESP HOADQG AYHMI LHG | DP LQ) RSHDARQYDQGOQ  DGYHYHHYHADH HANY \WWHH DD/ FRXG GVEIRSRWRIDMD KOP RAUBXMCHN
7 KHOQGGYHBSP HYWBMGHNLYKLIK® FRP SHIMYH DQGZ HFOQRADKXUH\ RX \WDIZ HZ LGP DQEIQRXUPXUHNP DUNANKDUH

+ 0P \R RXUU-SXUBNRQFRX@S KDYH DQDGYHYHH | HRARQRXUBXMQHW | ((DIRLOCFRBMRQ DG AXOVR RSHDIR)Y

+H +H +H +H

;| DMBQDANRQ LOMXG-GWR TXOM\ DV D6HRNRQ ([DQH DVHIGHSEHBZ LV OMJGHMP LCHS W BH M CEGI RULL Z H DUHXCQOE®I R LG DG FRP SBIM \KH
OFIXAMMWRQR - DVXWSE® WSOAHP HABURSHW \RH | HAVD
6HANRQ ([ABQIH ZHP D 1 0AH BSYHYHARQHIXHAY DG U WHQ@Y V DESTRCEG R XA WBQTRNRQY DH P HG-GRUWSHIBG ZHP D (RAEHEIWRAVSRHR

SURSHWNVLOWWH I XMUHRQDVY GH HUHGEDY

2 XUCELON R XVHRXUGHARSHIDY (WD | RZ DB/ DG FHISQRKHM DAMEXM/P D EHAP LMG

: HPD XQGEAH RGH RUP RUH VLI QU LFDQAFRUSRDM WEQLRNRQY WDAP D GRACFKLHYH \WHULQMIGHS UAXOV P D DEHYHD O HARXU! LQDQRDOFRQEMRQ DG RXU
AXVR RSHDIRDY RUUAKONOXQ RUAHTEB UMMR RUBMGHN

© HIDFHMI QU LFOQWARP SHIMRQLO RXUD) WFXOMUIDCRSHIDNRQY

2 XUFDLQQIVOHVFQUMYHVR XSSO G-P DOGDGSUAQ) G @P LFVIRUGQG\DBY GDIQ) DQGGHYHESP HNRYMY D/Z HIDVOQ WP DQQ) DI UFX@MDOSIRGEW
&P DMAKDYIH RUGICOWIXDAY  RUP DUNHAP HDKUA/AR DBAHNFIP DMAKOQIH P D GHIDAYHD O HAARXUBXMCHN DQG RSHIDIRY/

(6% XY LFOAQ) WRHUHIMWGAR RXUZ RUN RUFH DG VKWELTELAOW P D KDYHDQDGYHYHH I HAARQRUBXMCHN | LDCADOFRQAMR) AXOVR RSHDIRYY DOGFDK
|GZ VOGAP DIHRXUBEXIMRY

: HEHHIWURP UHSFHS UHDOHABMY, HY GAH R WH D) UPX@MUDOROWA LFDARQR DP DMUMY R RUMIQS &KDQIHY/LQWKH FIDAL LEDNRQ RUYDODMRQ P HRRGYHP SR HG
B\ FRXQIV SURSHMY DSSUDVH Y FRXES FDAHWL QU LFDQWAKDQ) HYLQ RAUUICHABM SURSHWW Y QCELOMAY

&RP SIDQFHZ 1W CSSOFCEGIHMLRGP HQBODY VP D \XEWBQUDID LR DHRXUFRIVR GRQ) BXMCHN Z KIFK FRXG UHSFHRXUSIR LW

2 XUBAMCHNP D EHDGYHYHD O HARGL ZHARHNA HP SR H

0 DAY HINGHAHY DQG RMHUFRQAROGH LEHZAHY UHIMY \R RAULQM COCARQAMRCRYHU LQDGADOUHSRNY). FRX@S UK HUR Y/ LQ RXUU-SRIWMS WAV DQG FRX@ KDH
DP DMUDCDGHYHH | HFAWRQRXURSHIMRYY LOYHWRUFRQ LGHIFHIQRXUBXMGHW DQGWWHWDAQ) SUFHR RAM-FXUMAY/

, Q MNRQFIQKDYHDMI QI LFDQADGYHYHH | HFRNRQRXURSHIDARY/

0 CRRHRGRP LF FRQAMRYY \KFK DV UMQY LQ@NRY DP H5 FRQ QAW DQG JHRSRIWDOLOAERLMN DG SDQEP LPV RUKHIGK FUMAY FRXES DBYHYHD O HAARUBXMGHW
ILCDADCFRQAUR) WAXWR RSHIDIRQVDQGFDK | BZ V

: HIGPUIGRBDHGFRIWDVDUAXOR EHQ) DSXETFD \WG-GARP SI)

6\ WP \HRXUMY UMY GO SURMANRQ EUHIFKHY R EHYHRXUNY LGALGHON DGG \ VAP V LQMIUDNRQ IMKHY FRXES GMXSWRXULQMEIORSHDIR)Y RUVHYIFHY SIRIG-G \R
PXRP HY DOG00 KA AMXSWRFRXT@S UHFHRXUH SHAMS BYHDHY LGRBHDHRXUH SHOHY GP DIHRXUU-BXBRQ DQG DEYHYHD 0 HANRXUMRAN SUFH

2 XUBMCHN W \XEMANR FRP SB] DOGHYRYLQ) @7 VOQGUHIXOWRY/BIDAEQ) SUYTR DUGDSIRARNRY

2 XUDJ UFX@YUDOSURGAW DUH\KEMPAR \XSSO DQGGHP DG SUAQ) Z KIFK LV CRASUHARTE®

: HOHVEMPARWHUMI R SIRGAWRQIEP LODNRQ DG SURSANIELQN FOP V

2 XUDJ UFX@¢UDCRSH DR/ DUH\XEMANR Z DAUXVHUH XOWRQ/ UMY RXUDFFHAARZ DU

&KOQHVIQLP P LIDNRQ @Y VARXTS P SCRARXUCELON R KDYHWRXUFURSY

/ LCEOWV I RARHXHR 1HW HY SHUAGH KHEAGH/ DG RKHUISRMNID KL DUERXVNKEWBRHY ARX TG LGRS DHRXUFRIW

, FUDH/IQFRP P RAW RULLY. SIRGFWRINV VKAK DVI XHODQG AKHP LFDCFRWN FRX@S DGYHYHD O HAWRXURSHIDIG UKV

© HOUH\NEMAAR WDQ.SRIBNRO UMY
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: HP DQEQ D WQILFIQAP RQAR  LQG-BMIHN Z KIFK FRX@ DGHYHD O HRARXU | LDCADOFRQAMRY WXV R RSHDIR)Y RUFDK IGZV DG P D QP MRXU
RSHIMRDODOG ! LOCAQY | Bf LELQW DG QHIDAYHD [P SIRARXUBXMCHY

: HP D EHXEG\RIJHHDMX | LAHWDK | GZ \R\VHYLFHRXUG-EWREDI DR/

6RP HR RXUGHRWYEDHGRQ YDULEGIUDM/R LOMIMIAZ KUK FRXGB UAKONOKLI KHULQMBWA SHOHV/LOWHHYHIAR DOLGRUDHIQWHIQMBWADA/

7KHP DINMASUFHR RXUARP P RQWRAN P D BH YRIM®! RUGHRICH DG\ RX P D QRAEH CEG VR UVHID RXUNKDUA/ DARULERYH WH SUFH\ RX LQWID SOG |RJRXU
FRP P RQWRAN

: HPD (RABHIEGI\RFRQMHWRSD RUP DQEQRXUFDK AYIGHIE/RORXUFRP P RQWRFN DQGWHI DOUHR GR\RP D GHIDRYHD O HAARXUNKDUHSUFH
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" RDWIQWRX\DBY H A-BWBHIMKDUH DG SHIORUHEP RXQV

P 9BMCHW

2 YHUMH

$ IFRZ DVLFRERDAGXQGUMH@OZ VR WHB\BMR ) BULQ $ QFR LV D I UBMQHW DG QG P I HP HOWRP SO Z W DGIMR R CAKIHYHP HOWIGLQQRYDIRQLOQ
AKXV DQG FRQHLYDIRY ©  HIRFXVRQ VDA LF 0I5 GHYHERSP HARSSRWHQUAY DQG G YH WL LHG DIUFXGMUICRSHIDARYY $ VBHEWP BHU ZHRZ QGHGCBSR P DAMD
DFUVR OGLOHIKVY GUCDFRXQIY &KDUBRW &RTHU' FBRR * @G +DEH + HIAY + LIKOQE/00G3RN  OGISSUR LP DAD CFUVR ROJDVDXGP [GHIOWKW
WURIKRAW U : H KR \KHHRO JDV DQG P LGHDOWI KW RQ \KEWERMD DERXURZ GHS CRBY Z W DEAWREOP LGHIOWKW RQ RKHJGDHS DR 2 XUSUCASIOICHR
BXMHW DIH@QG P DA HP HAWDQG AWKV IWRYHY 6HH. WP 0 DCDJHP HOAY' DWAXWIRQDOGS CDOMVR ) IGRCADOS RAWRQ 0G5 HXWR 2 SHDINRYY 5 HAHQV HYHBSP HQV

(CFOGGLOWYVS QX005 HSRIWRUDGAVRXWRQR UHRHADIQG\DBY TRV

: HP DOJH RXUMQG EDHG XSRQ LW SUP OV XVOJH DQG UAVIEZ. LW SHURUP DQFH EDHG XSRQ R SUP DY FOWILFDIRY  $ @FR &IMKV DQG / DQG 0 DEDIHP HOADGS 2 \KHU
2 SHDARYY 7 KH$ CFR & MKV AYIMRQLGFOGH LRV UHDMG \R STONY RZ QQ) FXAWDAY) DOG RUP DEOILQY . AMKY JURYHYAR SURGKFH | XWRUVDBIR | K QG SRFHAHG
AMKXVP DN LGFOGQ) DRIV UHIDAG VR \WH SXURKDVH DQG UADBIR | 1 DAWIGE YOOH DEGHE VHYLFHY Z KIFK LGFOGH FRQAERAIY | RAVWH KDLYHAY) P DNANY DO KDXAQ) R
AMKY + RZ HYHJ WHS TFR &LKY GYIMRQ KDV XEWEQIDID Z RXQG GRZ Q RSHDNRQY OWUWH KOYHMGH R HMURGP HQBODQG | LQDGADORKDEBIHY DY AVAXWHG
IXUKHUEHBZ / DQG 0 DD HP HQADQG 2 \WHU2 SHDIRQY LGFOGHY CRAYMEY UHDAMG \R I LQ) DG KXQIMY GDIQ) P DIIHP HQADQGRUFRQHYDIRQ R XQP SIRYHG (DIYH
SDIXUADIQS DRV UHIAG\R URAN P LQQ) UR DI QG RKHULQLI QI LFDQMICH/R EXMGHY DQG LR HIWG VR RZ QQ) DG RUGDIQ) P SIRYHG I DP @QG © HSUAHY
RXUI LQDGADOUAXEV DG \WH UHDMAE QPR EDHGE XSRQRXUE R EMGHIMHIP OV L $ CFR&IMKVDOQG L / DOB0 DEIHP HWDOG2 \KHU2 SHIDMRQ/

2 Q-DMy Z H DQQRXQAHG D 6D LF 7UDQJRIP DIRQ \KH 6WDAILE 7UDQMRIP DIRG  LQ RAUBXMQHNV IRV \R Z LQG GRZ Q RXUS TFR &KV AYIMRY \R IRAXVRQD
@Y WP AYHYI IHE OQG XV H DG UDOHASM GHYHESP HYWADA\ ' XHWR LGRUDIQ) | LDGADORKOEBOIHY I R AMKV JUHRQ) GMHDVH DQG HYLRGP HQBO CRRLY | RUP 00
FDRYY Z HGHAGHG\R RAMSHIG | XUKHUP DALDCFDSMIOR) RXUFMKY RSHIDIRDY DG R Z LG5 GRZ Q\KEWIQAD DR RXUS MKV SUP DY RSHIDMRQ/ CNMUIFRP SBINROR \KH

KDYHINQ$ SUO ,Q FROCHANRD Z WK KLY 6WDADLE 7 DM RIP DIMRY RQ - DAY RAUVRDGR ' IWHARY WH3%ROE  DSSURYHS D WHBAURQ LQ RXU
ZRNRFHE XSW  HP SR HV Z KIFK REPXUHG BHET HHD - DAY 0G0 D 7KHYROEY G-AMROLY SOVR FRAHBANROLQUWDIYH/ DP HE DASIRNGQ)
LOYHIRLY Z 1\ D JU-DMU BIMLQ RQ FESABDWDALGFOGH \WH EHGH W DQG WEELAMW R D FRQYHMRDOD) UFXEMUH LOYHAR HQVZ W WH RRCDIMY \WDAFRP H/ Z W CRAYH @G
P DQIHP HW

,Q0 D Z HHOMHMGLOR DO XWWDOS RQMFW HIP LCDINRQS JUHHP HWZ W 7 URSIFDCD WH 0 XMOOSRQREIPAT HIP LCDNRQS JUH-P HOQV \MUP LD RXUDIUHHP HOAZ WK \KHP
LQIWHONHNV | RTBZ LY WHIXOLEP HIAR DORED) DARQYXQGH MDA WP HONREFHQC) WH &URS<HU$ @RANBEQ) [P RQNZ HHVHMBGE -XH
7KH/ DQG: HO DQOIH

. HUDXOD UM RAUGGE KREQIVR GHMIP LGHWH ERWKVH R HIRK SOUAHDEDHG XSRQ RXUP DRI HP HOAH SHIYH 2 XUVRBDUHM.Q SUR LG LY D FRP ECDNRQR RSHIDIY
LGFRP H SRIMMIODOG (R WP DESUHALDARY / DG KRAQIVAKDATR GRAP HAARXUVRBOUAM D FUMMUID DUH FRQUGHIHG XSO \R RURSHDIRQY DQG H | RWDHEHQ) P DEHWG
R\HD GHYHES GDHRUH FKOQIHKAK GQGKREQIVI RUDINE FRUGHHER EHP RIHFRP SDINEGIZ 1\ RUBXMGHA REMALYHY DQG\RBOUAM D SUR LG
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7KHRSHDIY LR RQRXUDGKRAQIVDGLIQZ KKK Z HHYDHD/R 6HFWP BHJ DHFDMRU] HELQWHI RTBZ 1QJ \BE®!

* LIRWS PUDIH
HXAP DMG 2 SHDAQ) $ PAWHY

$ CAR&IMKV

&IMKV* IRYHV &KV EXAWDIRY
/ DGO DIHP HQNDQG2 WH2 SHIDIRY/

| HDIQ) DQG&RQHYDIRY / HDMQJ DQG&RQHYDARY

0 1QQ 0 1QQ) / HDHDQE2 I11IFH
7RID
SAR&IMKY
: HRZ QOGP DJHAWVOEGIQ' HBRR 3RDI &RUHJ + HIBY  &KDUMRMW + LIKDIR/ OG-+ DLE-H&RXQNV IQWHWEIMR ) GRUGD DG FXARYDM AV \WHY/ AR SURGFH ALKV
IRUGHDYHY R WH | UAK DQG SURFHWHG AMKV P DNHV $ CFR AMKY JURYHY \RMED JIRWIRWRU R RUDGKRBQIV R Z KIFK \KHHDHDESUR [P DMD QA
WHHCRUAV GHEFDAMGWR I URZ L) & LMKV RARH KOYHW
6 0BV VR \KH SURFHIMHG P DUNANHSUAHQAMG DG R $ QFR & MKV UYHXHV | ROWH\ HW HIGHG 6 HBWP BHU DG UASHAYHD 7 KHRYHDOLGFUDHIQ
\INH DBV VR WH SURFHWHG P DNHADY D SHIFHQBIH R FMIKY BHYHHY LY GAH R \RH VMU LCDINRQ R DIURYH P DI HP HQADI UHP HQVAMVAXWHG EHBZ. 2 XUMDBY R WH | URK FMIKYV
P DOHAFRQANAMG 0BG R RXUS QPR & WKV UHYHHY | ROWH\ HWHGHG6HBWP BHU oG UASHRARYHD
7 KHDYHIIH SRXQG \RIGY SHUER Z DV DG IRUWH\ HY H)G-G 6 HOWP BHJ DG WSHRIYHD : HKIWRUFDD XVHG P XA HIUFRQALFW Z M FIMIKYV

SIRFHKRYWDAP D LGFOGH SUALQ) WIKRM U EDHG RQ DI GRUDQG FHAQ) SUAH 7KHH R UL SUAQ) LOWH P DN | DYRIEG! UHIMYH R RXUI GRUSUFH Z HZ RX@ EHH W
IURP WHLGFUHP HQIBOE | HIHFH EHE HHQWKHI GRRUDGGWWHI LGDCP DUN/BUFHVR\KHH \WAMERAY RV AHHEWWHFHAQ) SWFH + RZ HYHU \WH YDWP CNRUMY R RXUFRQIEFW RUWH
KOYHWHDRQZ HHI L[ H5 SWFHFRQATFV

© H\XSSIHG 7URSIFDCD SR RXUGLIHKRXWEP HJ Z [V AMKV | DAWKQEHUDI UHHP HQV HQMUHG LOR BHILQQQY LQO D 7KHP RIFFHQADIUHP HONVIGFOGG DD
DIUHP HAH I HRRYHS XIXW WURKIK $ XIXWV Z W 11 H3 SUWFHY SHUSRXQG \RIG 0QG HADMRY SIRYIMRY/ OQG D\, HIU2 WDQIH 3XUKDHS JUHP HA
HIHARYH - XCH WURKIK -XO SURHGDSSWR IPDMD  +  CERYHWH SURU\ HDUY DYHIH SUFH | RUDDAMKV\RTS R 7URSFOCD \RIHAHU WH: 7 URSFOCD
$IUHP HON 7 KH7 URSFDCDS JUHP HQIVZ HIHWMP QDG SXUMCOAR\RHO. XWOD8 RO HIP LADNRQS JUHP HQAQO D DVGHAUEHGCERH

2 Q2 AREHJ Z HHOMUGLQR DIWRYH P DI HP HOADIUHP HQAVWKH * URYHO DCDIHP HV$ JUHHP HQW Z WK XD LODAG WLLG SNV SURVLGH FMIKV J URYH FOUABN. Q)
\HYIFH/ | RUCSSIR [P DMD CFUY 8 QGHUWH* WRYHO DEDIHP H/S JUHP HWZ H Z HIH UHP EXUHS | RUDIDFRN DQG UHRHYHS D P DRI HP HQWHH EDHG RQ CRBY FRYHIHG
7KH* WRYHO DCDIHP HY/S JUH-P HOAZ DV\MP LCDAGDVR ' HR-P BHU DQGD/R 6HBAP BHU Z HKDG QR VI QI LFDQAKLLEG SOW JURYH P DRI HP HOADI UHHP HOV
5 HHGVIRP RAUJWRYHP DO HOVHYIFH/WSUAMHOMS DG R RAUNRMBCAMKY UHYHOGHVI RUWH\ HOYHOEHG6HBAP BHU DG UASHANHD

" XUQ) \WH\ HUHQBHG 6HBWP BHU ZH\RG OSSR [P DMD CFU/R AMKV DQG UDGRK @IQG | RUCBSUR LP DAY DG WHRIQ) H3DJOQR XU
WH\ HOUHQG-G6HBWP BHU ZH\RBOSSY LP DM CFUV/R DGR DOGRMKVOQGIRU DOGUFRIQ] H3DJOOQR

5 HYHHVI R $ QFR &IMKVRSHDIRY/Z HH DG R RAUNRBCRSHD UYHQHY | RARH\ HOWHGHG6HBWP BHJ DG UASHAHD
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/ DGO DIIHP HNDQG2 \WHU2 SHDIRQY

: HRZQDQGP OHOEGIQ+HIBY 3RN &R’ HERR * @GV + DLGHH D05+ LIKOIB/ &RXQNY DG GDHOGG | RUIDP QY KXQIY DQG I LQ) SXSREY FROHYDIR)
DQGP LQQ) DRV 2 XU/ OG0 DOIHP HWIQG2 WHU2 SHIDMRQ/ @G KREAQMNVARED JIRWIFWY RU R RURBCCFUDIH

2 XURXP DMS/ DGO DERIHP HQADRG2 WHU2 SHIDNRQY RUHDIHLY GABIGGLQWHI RBZ Q) \BEBIDVR 6HBWMP BHJ

$ RHIJH

+HBY &RXQV
3R&RXQNV
&RIHIERXQN

" HBRR&RXQW

* OEV&RQN

+ DEH&RXQWV

+ LIKDB/&RXQV
& KDL& RXQW
7RAED

5 HYHQMVI URP / DQGO DQIHP HWDQG 2 WHU2 SHIDARQ/Z HH 0G R VRECRSHDMY UHYHDHY | RAWH\ HOYHIG-G6HBWP BHU 0% UVASHRAYHD 7KLY
\KUWWH GRVRXUP LIUDIRQLZ. D) | URP JURZ LQI RXURZ QRMKY DQGWWZ DG DMYGP DIIHP HONRPXAHGP RGHD/SOWR \WHEWDMILE 7 UM RP DIRQ

2 XUG\DRI\

2 XUFRIHBXMCHAV VDM VR | REXVRQIDAILE QG GHYHBSP HYWRSSRMQMNY DQG A YH I LHG DI UFXGMUDCRSHIDARY GYHIILQ) RXUH WOLYHOIIG SRNRIR R FU-DM B
WP \KDUHRTHUYDDHZ KUBIP DQEQQ) RXUIRAXVRQUASRUES! OQG WA DUBKLS DIGFRQHYDIRY

2 XUREMRRYH VR PO P ] H VKDHKRGHU YOOH B 1GHM 1Q) WH KLIKHXADQG BRAXH IRUDDR RUGQG @ H DH HYROQ RXUDJURXGMUH SRINRIR  WBQUMRQQ) |URP
WA MRDCAWKY RSHDNRQY R SRAMRQAQ) a R RAUGGKRAQVIRMWDKM LF GYHBRSP HQARSSRIWQWY EDDXHQ) GHOUWP DOGERQ WP JURZ W SRMANDO Z KiBla
R RAUMGKRAQ VU DO RUGYHI LHG D UEXGMUDOYHMUA

: HHIG-DYRUR P DI HRXUGGG\R P [ LP 1] H YDOH FUHDIRQ DGR HYCODMWHH I HAWR FKOQILQ) OIGXVAYZ KUGIFRQUIGHIQ) G RSSRIMQWY :  HEHIHYHWDARKUI REXVRQ
HOMURGP HQBDWMZ DBKLS LVI XQEP HMEDR RXUFRIHEHTH V

, QMBRNMDCB URSHIWV

KB Z H FRQUGHURXU YOURXV LQMBRYOOSURSHW R EH YDOHE DWVHV Z H GR GRABHIHYH \WDARXUFRP SHIVYH SRUMRQ RURXURSHIDNRQY DH G-BHIGHRAKSRQ RUZ RX@ EH
P DMIDD 1P STAMGE D) MQIGISIHHR  LQMBRNOCEURSHW RUIURXS R UHDMMGS LOMBRXDOSURSHY U MRDINRQY RUL KW

6HDRDOL DMUHR 95MQHW
$VZ WD) DIUBMGHVHIMSUNH RAUDIUBXMGHN RSHDIRQY DG BYHIHY DUHSUHERP LDQ® FDRIOQ@MMH 7 KHIRIBZ Q) \BEGILAMADMAKHWSIFDOADRIDW R RXU
FLMOKV UHDMAG D UBXMCGHW BYHOHY GAUQ) \KHSDAME R | VDD, HOLY

<HDU( QA 6HBWP EHU

4 4 4 4
(A (QQ (QQ (QaQ)

2RV . 1RY | HF -R . )HE S o[ $U 0D | -XQ X0 1 $X) i 6HBW
+ DAY UAK DQG( 0D 0 LG9 DUHNVR
2QH
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6LIQU LFDQNEXWKRP HJ

5 HYHOMHIURP 7 URSLEDCD UHBUAHOMG 0G R RUFRQRIEDAG UYHMH | RUWH\ HOW HIGHG 6HBMP BHU 0% UASHRAHD 5 HYHXHLQ ERK SHIRG/
Z D/ JHHDAMG SUP DUO XQGHA R FROMFVZ WK 7 URSFDXD DG FROMAMG R \OBVR  FMKV\R \WH SURFHWHG P DHAL R REHMQIGIPMRP HUSBMGGPRHWID R RU
FRORIEDAG U HHIQWH\ HOWHIGHG6HBWP BHU RU

7 KHIGRUDHLQ7 URSLFODUAYHXH DVDSHAHQEIHR \DBYI RAKH\ HOUHIGHG6HSWP BHU Z D/SUP DUO GHWRDGFIDHLO* URHO DI HP HYGHYLFH/UHOHDDG
DO LGRBDAHLQ SUFH SHUSRXQG\RIG/ SOMID RIVANE BZ HAREDSRXGG \RIB/ SURGHAHE AU \WH\ HUHXGG 6B BHU D/DUAKOR -+ XUWIFDCHO LORQ Z KIFK
GHIDIYHD LP STRMG RXUKDLYHMBAUQ) \WH\ HIUHIG-G6HBWP BHJ

&FP SHMRD

7KHP DOHNIQZ KIFK Z HRSHIDMDUHKLIK® FRP SHMYH 7 KH RUDQIH DG \SHADBY AMKY P DUV DUH LQMIHD FRP SHIMYH EXWIR MQIBI SURGFHUKDY DR \LIQULEDOAP DUNHA
SRZHJRMHUIQ) P ONAAIP HQNV DV 1V FROAMAMAZ 1\ \KH SURSEIR) R P RWADI UFXGMUIDRRP P RAMKY &KV 1V JURZ Q GRP HANDD 1O VHYHIOWBA LFOQQ) ) GUD
&ONRQD $ W RD DYG7H DV DvZ HIDYI RHLIQFRXQNHY P RWRIE® 940 LCDGO H LFR &RP SHIMRQLYIP STRMGE. \HYHIDO CRRYLGFOAQ) TXOMW SIRGANRY G-P DG
BIGUFRIQURD P DNBUFAHY Z FHDKHJ GWDH H SRIWP SRWHAMANRDY OOG | RMIQPUHER. H FAKOQIHUDMY

: HOOR | DFH L QU LEDQAFRP SHIMRQ LQ RXUMIQE GYHESP HADQG G YH W LHG DIWFXEMUBORSHIDARYY $ VZ H\KUWRXUI REXV\RZ DG @G GHYHBSP HOATRIWLAY ZHP D 1CFH
LR DHGFRP SHIMRQZ W UHILRDCDQG CDMRDOGHYHBSHY @IERZ GHY SUYDMHTXUWY DG LQ UDXMKPXUHLQYHARY DG RMHUD UEXOMUDCRSH DALY | RUSURVRN SDUNGHY NRLQY
YHOMBYDQGGDAY &RP SHMYHRARRP H/DHIQOHIFHGE CFRHWAR FDSMIDLQMOAUNYR HONBGRULP SIRVHG QG UHIDIRQKLSVZ WK P XQALSODAY DG XD DOG\DBY
EURHIDIH DQG P ONANY FKOCHY DV Z HDDY SHIP W) DG QI UDANKRMUH GHIYHY FOSTEOMY ' HP DQG D06 SUAQ) DUH IXUWHUDH HRRG B\ P DFIRHFRQRP LF FRIGURY/

LFOGQ) P RWJHUWDM/DGEX HUILDGAQ) D5Z HOOR FRP SHMI ROV DG FRQMSIMAVRQIW] Q) 10P L) KXQIMY OGP LQQ) GDH/EDHERQUQMMP V CFFHN
Z DAUDYDLOELOW DQG SURSHW LP SIRYHP HOV

( QLRGP HQO6RADCDOG* RH.QDGRH 3 ( 6+

: H DUH DQ DIUFXGMUDOFRP S Z KIFK EDVHG XSRQ LW UFK KHIMITH DGG WOEMRYY VHHWAR P [ LP 1] H YOOH | RULW PR HY DQG WRRNKREHY LQWH B WP Z KIFK ZH
EHIHYH LGFOGY HP SRR LQ) \IWELQEEG SURIAHY LQ RAURSHIDIRYY LFOAQ) VMZ DBKLS R ERK LW (DMIIODIG KXP 0Q UARXUAHY © H BFRIQ] HWH LGRIHDHS DG R
HP SKDLVE! WRANKRTHY BXMGHN SONGHY DG RA-UNA. FROMYMHOVLQUHRHOAY HDWRQ( 6*  SURIUP VAKDADLHHP BHRG-GLQR @) \R @ BXMCHNSRIAHVDGSUIRAY : H
DHSIRXGR RXUIREXVRQWHLP STRVR RUBXMQHWRQRXUFRP P XQUY \KHHYURP HOMVDGGHP SR HV

* RYHLQP HBCE HIXDMRYY

2 XURSHDIRQY CUH VEMAAGR YOURXV | HGHID WS DQG RO V U X@NY WH QVAKDUH R FHVEIQ AKHP LAY \EWERHY RUP DD LQR \KH HYLURGP HOAO DIHP HQW
EHIHYHY/Z HOUWHLOP DMIDCFRP SIDQFHZ LW DEAK XBVLGFOXQQ) SHP WY DGR WXL HQW -+ IMRUFDED FRP STOGFHZ LW HOYLURGP HQEOUI XTMRQY KDV CRAKDG
DP DMUIDOP STRARQRXUI LDGAOCERMRY BAXOVR RSHDMRQ/RUFDK | BZ

0 DEDIHP HWP RQRLY HOMURGP HRBOBI MINRQ DG UHNXLHP VOGP DNAVHYHY WDRIEG!H | RWR U DQLOFRP SIOFHZ W \KAK B XDIRYY , QOEAMRY Z HBTXUHLO
RXUGDH/WDABMHVR RAUSUIRSHW FRP SO Z W HYLLRGP HMEOUHI XTMRQY DVDFRGWROR BDICQ)

: HOWH DBR VEMRAR RMHUGRQ HMURP HOBOMY VR \KHS QMG 6VBAY DOG WH LXGBV OQG U XDIRVR - YDURXY JRYHQQ) ERAH/Z MMOQWHS QWGEE\BIMY ZKIEK PD GlIHU
PRY MUMARIRY/ &RP SIOGFH Z WK WHH @2V XGV 05 WIXDIRYY KDY QRAKDG DG LV GRAH SHAMS R KDYH D P DALIDOH | HRARQ RXUFCEMIDH SHIEWWUY XAV R
RSHIDARQ/ DG FRP SHMYH SRUMRQ DVARP SOHGWR SURJUSHIRGY
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+ XP DQ&DS\MID DQDIHP HQW
3XUSRHDUG&RP SDQ 9D0H/

6XSSRINY RXAUSHRS®I LY DI XQEP HQEDYBOH | RUS @FR @ HEHIHYH RAUNKARHW G-8HIBY/ RO RAUCHAOW \R DREFVGYHBS DG WHBQNA SHIRQHD 7 KHWN.@Y H SHIHFHDG
LMY NFZ GHHR RUHP SR HV DG WH HP SR HY R RXULQG-BHGHAFRQAERARLY MJ QULLFDR®  BHH MRXU RSHIDIRQY DG SHIRWP DAH 2 XUP DRI HP HOARYHYHY

YOURXVHP SB HHLQMDRYHY DG DOR P RV \KHH I HRWHHWR \WHSHYRQUHOBUIRMGGE  LQAHBHGHRNARQAIPRLY Z W Z KIFK Z HFRQAEFVRURHMEIQKDYHANY DG KXY
\HYF

(PSR HV

: HEHIHYHIQ D PX@MMHR BHRQILQ) DG LGFOMRY : HOWH DOR | RPAHG RQ DBYDGRQ) VO H OGG UASHRIKCZ RIN HYLURGP HON Z KHIH RXUHP SR HAY DUH LOYWNG VR BUQ) WHU
\BBON EDANI URXQBY/DQGH SHUYHWR EFDURQWH\KFFHWR RAUBMQHNDGZ KHMHYHY SHYRQKD/WHRSSRIMQW VR KUYHSHYRDD DG SUR HURIDD

+1UQ) * HYHBSP HWDQG5 HMNRD

(P S® HHOYHY DHP DEIHG\R DRIQZ W \WHSCFHR - EXMQHW DG FRUGHIMH VHYLEH WDADUH SURMGHG | RUXVE. RAULQE-BHGHWFRQUERARLY : HUHD RQ RXULQE-BHIGA
FROACARLY R P DRI H \WHUUARSHRARYH HP SR HH GIYHY VR WDAKH KDYHXY) DG KDY VHVFHY \WH DUH REQIDMG R SHIRP | RUXV DUH FROUMMAZ LW \KHUFRQAERXOC
REQI DRV DG HIEGI XV RO\ RAUKDYHWY DG KIXQQ) (HHB/ 0 DR HP HQABHIHYHY \RDAKURXIK RXAURZ QHP SR HHY FRXSBG Z W \WWH KXP DQ ACBMIDWSSTHS B RXU
LQE-SHIG-QAFRQALARLY Z H KDYH K LHHRAKXP DR FESMUIDWR RSHIDM RXU BXMQHN \MAFFHWMX@ 0 DRI HP HQABHTHYHY \WWDARXU HP SB HH UHIDARQ/ DUH | DYRIIE®! \WDARXU
UHIMRQY Z LW RXULQE-SHIG-QAWFRQALRRLY DUH | DYRIDE®! - DG \WDWKH UHIMRQY \WDAZ. H DG WH LQG-BHIG-OWARQAERALY KDYHZ W WHHP SR HYR' WH LQG-BHIG-QWARQERRLY
DUHIDYRIE®!

( PSR HHBOHVDQG: HOVHQ

$ GKHIQY \R \WH @\ \RDABTXLUH XV VR SURKNANKH KHDIK DG VO HIV LQ WH Z RINSOFH | RURXUHP SB HH DG SHIRQHOSIRYIGHG B LQG-BHIGHWFRQMERRLY Z [\ Z KIFK Z H
FRQUEFAW/ D SURIMY | RUXV + 0] DB/LQWKHZ RINSTFH CUH CRRYHD LGHNLHG DG P DDy HP HOAREANYLGALGHOV\R UHP HADCORMRQY FOQ EH\BNFOR LP SURYHZ RISTFHVIHV |, Q
REHU\R \XSSRWDQG HKOGRH KHDBX 0QG \OHW SR Z H URAMCHD FRIGAWALQQ) Z WK HP SR HHV AR HP SKDU] H \OTHIV Z KH) FRIGANMY JURYH FOMENG)  JHHIC
HP SR HHKHIGN SURSHUHTXSP HOARSHIDI) \MAKQTXHY R 1 LFHH.I RGRP LFVDQG RKHULP SRASOAD HIV\RSIEY

,FOMRQ

3HRS®B DUH FUMIABOWR RXUH | RW W GUIYH J URZ W DG GHIYHUYDOH | RUMBRNKRTHY 2 (HR \WHZ D VZ HKDYH SOWEHRSE DAKHR-QMILVE. FRQMXQJ W Z RIN\WZ DG DP RH
LFOMYH Z RINSDFH Z KHIH HIFK SHYRQ THHY URSHRMG  YOOHS DG VHHQ DG AR BH \WWH BERVWHMRQ R \WHP \HOYHY (P SRR HV P DRI HP HOADQG GUHRRLY Z W D IDQIHR
H SHIHFHDIGEIRNIURXQSY XA DMD KHS XV\R BEHWURSHDM\KHBEXMHW

YDVHG RQ RXU+ XP DR &DAMBD0 DIHP HOAMRDAI  Z H VHN R SURP RiM D JUHDMUVHRH R LFOMRQ WURXIK D YOUHN R L.QWDRYHY Z KIFK LGROGHY FUHHU BEYDORHP HQWV
WDQQ ARPUWEHY DYGHP SRZ HP HQWVRUDOH SR H

&RP SHODMRQDQGYHHIW

2 XUFRP SHOUDINRQ DQG EHH W DUH GALI GHE R \KSSRWIKH | LQDGADO P HED D5 SK\ MFOOZ HDEHQ) R RXUHP SR H © H DU FRP P WG W HDXOOSD |RUHDOCZ RN @ H
EHIHYHRXUEDHZ DIHVDQG\DIULY Z KIFK Z HUAVIHZ. DO DUHI DUDGE FRP SAMYHZ LW \KHH \MCDODERUP DINHNVLQZ KIFK RXUHP SR HVZ RIN :  HOORUIXOLD BVLEZ
RXUFRP SHDINRQ SUTRIAHY/\R SURP RiM 1 UDGG HDXABEGISD : HIOOR R HUFRP SHMYH EHH IWBURIUIP V LQQHZ 1\ GRADCSUIRNAHY DQG Z WK WH | Bf LELOW R DFFRP P RADM
WHQHB/R DAYHYHZ RINRFH 7 KHEHHIMBIRIUP VIGFXGH [P RY RKHY SOGKRIA V [P 1O GDYH QVEON IQXDFH AHIQXIDFH KHGKFOH DGGD N ST
ZIWDFRP S PDAK $ VR 6HSWP EHJ ZHKDG I XQ@WP HHP SBR H/OQGR SDWIP HIHP SB H © - HER (RACFOGHRXULGE-SHIGHWVRQURRY LORXUQP BHUR
HP SBR HVEHDAHWH  DHQRMP SB HY

1 RHR RXUHP SR HYDH\EMAAR DFRBRNYHEDIDQQ) DIUHP HQAV HEHIHYHWDARXUUHDWRQY Z W RXUHP SR HYDHIRRG
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2 XUHP SR H/Z RINIQWHIRTBZ LQ) URBY

(PSR HYV

2 SHDIRY/
&RSRDM * HHIDS$ G LQVRDAYHDYGE2 WHU
7RECHP SR HY/

2 XU2 SHDIRY HP SBR H/ \KSSRWERK RXUS TFR &IMKV DOG / DG 0 DIHP HOADQG 2 \WHU2 SHIDARQY \HIP HON DG WHUMP H 1 DERFDAG \R \KHH FHIP HW EDHG RQ
P DQIHP HOV/EWAAAP DM/

507 0 DMIDY

50¥ P DAMIDY GHHEHGR FXGYDMWH YOURXY FURSVIURZ QB XVFRQUWSUP DU R [HWI HY KHEAGY [QHRAIAGY DG | XHODQG DH B DA® DYDOES URP GRODKSSTHY
7KRHUYZ. P DMIDY DUH SXUKDHS RQ DY RGUEDLY Z LKRWERQ) \MP FRP P LW HOV 2 XUNHL \KSSTHY | RUIHWI HJ KHEAGHY DQG LQHANAGH LQFOGH + RZ DG ) HWD HJ
. HEIHZ RWAV 1 XWHDS *  6ROMRQVDQG+ HBIDS JUL ( QASUMA

6RAHNO HOYHQ)

: HUP DQFRP P WG VR DKHIGK  DQG HNXABEG! VRAHIY R HOKUH RAUFRTBRMYH Z HIDEHQ) | RUIXUUH JHIHIDIRQY , QWKH SDWA HIU Z H SURMGHS FDK JUDQN DQG \KSSRWG)
CRDIRY/\R\XSSRIWRP P XQUEVIQZ KIFK Z HRSHIDAM DG SURP RMKHDIGN VO HAV DQG HSXFDIRQ

$YOUDE®!, Q RP DIRY

2 XUUBERWILBG Z W RUIXUDKHG \R \WH6( & SXOMOQMR 6HRIRYY D DG~ G R \KH ([ FOQIHS WO DYDIOE®! [WHR FKOUH R RULQMIRUUHDIRDY Z HEVAM DA
WUDDFRGF FRP DV \RRQ DV UDRIED SUTFNATE®! D\MUZ H HBRARQFDD 1131 RUIXUMK WK LQRIP DNRQ Z W \KH 6HXUMAY DGG ( [ FKOQH &RP P MWRD WH36( & $Q
LQRP DARD SRIMG R) RUWDAMFDQ EH DFFHAMG WURAIK RXUZ HEVW IV GRMGFRISRIDAG B\ UHHIHIFH 1Q WLV $ QGXOD5 HERW 7KH 6( & DOR P OQECQY D Z HAWM DA
KWB ZZZ \HFJRY Z KIFK FRQELQY DO TXOWM® DOG FXUHQABERW SUR \ DOGLQ RIP DIRQWERP HOWV DG RMHULQ RIP DARQUHIDEQ) IMKHY\KDVLGI HBRURQFDD Z LK
WHB( &
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WP $ 50N) DRRY

2 XUBXMGHN DQG UAXOVR  RSHIDINRQY DUH \KEMPR QP HIRXY UMY DQG X@RHIBIQNY PDQ R ZKIFK DUHER RQG RXUARQARD 7KHIRTRZ Q) [VD GRAUSIROR M NRZQ
ICARLY \KDAZ H EHIHYH PD. P DMIDE DIIHRARXU BXMGHV ILCDGADOFRAMRY UAXOWV R RSHDIRYY RUFDWK IBZV 7KH WKRX@S BH FROUGHIHG FOUHX® \RIHKHU Z W \KH
LQRUP DINRQ VHWRUIK HYHZ KHUH LO KLY $ QX005 HSRIWDQG Z W RURKHUILQIVZ W WHB( & 7KH UDT DARQR DQ R \KHH UMY DQG XQRHIB QMY FRXTS KDYH D P DIMUDC
DOHYHHIHARQRXUU-BXIARY BXMQHN ILCDGADCFRQEMRY UAXOVR RSHDINRYY JURZ W DQG I XWUHSUREHAV DvZ HODYRXUDELOIV\R CFFRP SO RXUMADMILF REMRRYHY

5 IM\V5 HIWG VR RXUYXMCHWY

, | ZH DUH XCQDE®I\R \KFFHMX@ GYHBS DQG H HXWM RXUMIDAILE JURZ\W LQUMDIYHY RUL WH GR QRADGTXDAD DEEUHW WH FKDIBQIHY RURSSRUMQMEY ZH 1 DFH RXU
EXMCHW | LCDQADOFRQGWRO DOGSIRSHAWP D EHDGHIHD DI HRAMG

2 XUNKFRHW/LY G-BHIG-OMQ SDWRQ RXUCELOW \R LG\ GYHBS DQGH HPX\M CESURSUDM VMDAD LE J URZ WK LMY H/AKDAZ LCHTE® XV AR DKUY H VWEETE®!. URZ \W LQ\KH
@Y WP 7KHLP SBP HQBMRQR RXUMADADLE LOWDAYHY LY \XENPNR BRI \IH UMY DHHANY RUBMCHN JHHIDDD DOGWH LGKHBHONIMY DARADMG Z WK LP SBP HONY QG2
VDALY 7 KRHVRDRILE LQWWDRYH/KDYHIGFOGHG IRUH PSB! BHILQQQI IQ DP XA HOUHQIN®BP HYBURFHW/| RURKUDSSUR LP DMD CFUHJURYHQHDL) RV \ HY 1O
&RWHIERXQIV Z KIFK KDVLGFOGHE EXAY QRAIP MG \R \KH FRP SBUROR  HYLLRGP HOBODWHAP HIV \WH GHYHBSP HOAR FROHYDARQ DMLY \WHSUEDDIROR P DA
DAHAP HOMVR | CHOBMSTQRQ) 006 EHILGRQ) \R FROGANHDRRYHWEN-KRTEHURWHIK HIRW , QDEAWRY RQ- DMWY Z HOQRXQAHG DEWDMILE 7 WD RIP DRQLO
WHERP SDQ VEXMGHW | RAXV \R Z LQG GRZ QRXUS TFR & MKV AYIMRD Z KIFK KR/ RUAMKY SIRSAIR) RSHIDIRY R I RAXVRQRUBGQ WP QYHYLHE @QG X\VIH DG W
HXDM GYHBSP HOARDAD\  \KH2 BWDAMILE 7 UDQARP DIRY * XH\R LGRUDICQY | LCDCADCAKOBIHYIURP . AMKVJUHHAQ) GMHDHDQG HMURGP HQBO CRRYIRUP 0. FDIRQ/
Z HKDYH G-AGHG \R RAKSHIG | XUHUP DMUDOFCSMIORY RXUAMKY RSHIDINRQY DOG SRR \KEWERND Z 1G5 GRZ Q$ OFR &KV SUP DY RSHDIRYY CNVMIARP SBURQR \KH
KDLYHAMQ $ SUO LFOAQ BBHAQ PRIMR RXUAMKY SIRGAIR) ZRNRH 0 RIRYHU 1Q0 D Z H HOMJG LQR D 0 XXDO&REPAT HP L(DIRQ
$ JUHP HAZ L\K 7 URSLFDCD WP LCDIGY RXUDIUHHP HAZ 1\ 7 URSLFDCDLOQ LW HQMHA | RTBZ LQ) \WHI XL HAR  DIORED) DARQY XQEHWDADI UHHP HONRGFH.QQ) \WH
&URS <HIUDQG DORAMEREQY [P RXQN KOG EHD \MWBG B\ -XCH : HH SHAANR P DQEQ RUFRP P W HAR \KH ) GUICD DIUFXEMH LGOMY \MRIK AYHMILHG
10UP LQ) RSHDNRQVROGHL® DIRXUGIQGKRMBQIVI RIBZ LQJ KLY AMKY SIRGANRQWEQANRY :  HDBRH SHAMR HIMN® FHVIQSIURHYR RXUMQG | RUFRP P HIADCD)G UAGHQIC
GYHBP QW

EXFFHMX@® H HRXAMY RXAUGYHY LHE @G XM H DG WHDCHARM GYHERSP HOAMDA\ Z LOG-BHIGROP D | CRARY LFXAQ) RAUCHOWV R

FRXUHGHHADY BXORY DSSURYDY DQGSHP [WI RUDQG GHYHBSP HYBURVRN

HIHRAYHD P DODIHDQG DERFDMUARUFAR G EXMQHWLQUDIYHY

DMEPADQG UHBIQWN. QG SHYRQCHY. WK H SHWNWHLO G YHY LHE @G XV H DG U-DCHWBM GHYHEBSP HQWV

(DYLIDMSRMMICP DNANOFXDIRYY DOG HRGRP LF FRQAURYY

P DEIH RXUFRP P HIADOUHDMRQKLSY DOG FRP SO Z W RXUREDI DIRQY XQEHJ DI P HOWV Z W RXUFRP P HIACOFRXQAMSDMWY DY Z HIDDY WDOHWEAM CFTXUHY DG
GYHBSHY P DQBIQWARY UHDNRQKLSVZ 1\ BQGHY DOG FROMXHR DM FRYHION QG FROEMRQY XQEHURXUHABDQ DI UHHP HON OOG

DOGHW SRMMNICHMLRGP HABCDOG] RAQ) P DY DOG RAHUFKDTB) HYLQKHHOANQ UHDCHWBIM GHYHBSP HQW

+H +H +H +H +H H

7KH 6\WDRILE 7 UM RUP DARQ DQG RKHUMADADLE LQMWDIYH/ \KDAP D UHIM VR \WKH P D) HP HADGE XM DARQ R RAUIGGE P D QRAEH \WKFFHWI XOLQ JHIHIDIY UYHOHY RU
[P SIRVIQY) RSHDAY SUR DG L WH DUH IMP D \ENHEQHMDQ DQUIASDMG $ VD UAKXOVINE G-BHIAQ) RYHYRVQ) AROBURQY DG RSSRIMQMWY Z HP D GHHG\R DOWWRXU
DA LE LQMDAYHY DG VKAK FKOQ HY FRXTS EH\KEWIQIDO LFOGQ) P RALN 1) RAWLP LD RHRUP RMR \KFK LQUDAYHY 7HP LCDARQR XA LQUDIVHYP D BIDAUHXVR
Z MM GZ QRUZ MR \WHYDOHR  RAULQYHIY HOVIQWHP 7 UDQMMRQ DG ADQIHY LQ RAUMADMILE LQWDAYHYP D DOR FU-DM XQRHIEQN [QRXUHP SR HV FXWRP HY 005
SDNGHY \KDNFRXTS DGYHYHD O HAARXUBXMQHW DG UYHY |, QDEAWRY ZHP D LGRXUKLIKHWDQH SHARG RUXQOQIALSDMG FRIVLOQLP SBP HMY RAUNRDRMILE LQUDIYH/
DIKP SUY R DIEPABHYHOXH RSSRMQUY RUFKDQILQ) RAUNRDMILEY 7 KHHFDQ EH QR DIXUIGFH\WDAKHLP SOP HQBIROR WHEWDAILE 7UD0J RUP DIRQRUDD RKHRDMILE
JURZ N LQUDIYHZ LEHN\KFRHM XO DG Z HP D QRAB-DT) HOQNA SDAG BHH LW DABYHY Z HSURMANRUDADD Z KLFK Z RX@S CEYHYHD 0 HRARXUBXMGHW | L((DRDCAROGWRO DG
SIRGFNV
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2 XUZRIN RIFHUHXRIRQP D QRAMXOVD RULQMIGHS RAERP HVDQGP D \ LHIS XQOMIGHE FROHTNXHIFHY DG DEAWRDCFRW

, QFRQIHRAIR) Z L\K \WH 6\WDADLE 7UDQM RUP DIRQ RQ- DY \WHYRDG CBSRYHE DUBANRQIQWHERP SIQ WZRNRFHE XSWR HP SR HV HIHRWHERRHD
-0 DQG$ SUO WH: RINRIFHS HBAIRY  7KH&RP SO0 KDVIGRXUWHG DI Wi DMAKOLIHVR LQFRQGHANR)Z W WH: RN RUPHS HOXAUIRY SUP DUKD
FROUMAY R \HYHIDFHSD! P HQN HP SBR HHEHCH LW DG UHDMG FRIW

7KH&RP SIQ P D LGRXUDCAUMRICH SHHYCRAPXUIHM® FRQIP STUME GXHWR HYHOVDWRADMEZ M \KH:  RIN RURHS HOAIRQ 7 KHKOUHARDARHERP SO0 H SHAMRLGRU
LQ FRQQHARQ Z W WH: - RUN RUFH 5 HOXAIRQ DUH HP Db DG VEMPAAR D QP BHUR  DAKP SIRQY DG CRAMCOUAXOVP D AlIHJP DAMIDID 7KH: RINRIFHS5 HOAWRQP D
UAXONQ XQQMIEHS FRQMTXHIAHY DQG FRIV \KAK DY WHERW R LOXYMMRIONGRZ GEIHDQG H SHUYH DR EH RQG WH LQMXEHE QP BHUR HP SR H GHRUDHG P RIBH
P RY RXAUWP DQQ) HP SR H DQG\WH UM WDAZ HP D QRATFKLHYHWH DQIALSDMG EHHIWR WH: RN RUFH5 HBAIRY |, QDEAWRY Z KLBI SRR/ KDYHEHHQHIP LCDAG
AHMEIO [ XQRNRQY GHHADY R RURSHIDIRY/ WP 0Q DG ZHP D EH XQKAFHM XOLQ GMUBXIY \WH GANY DG REQIDARY/ R GHEOWMG HP SR HV P RQY RUWP DQQ)
HP SR HAV 7KH: RN RUHS HXRRQ FRX@ DOR P DNH WAL LEXOVRUXVAR SXUKH RUSUYHKVIURP SXIXQ) Q7 RSSRMQUAY DOG LQWWDRYH/ GHWR LQM  LFHABHIRQGHD
RUUHIXALA XV \R LGPXU DEAMRDOD0G XQQIASDAG FRIV VR KLUH G SHYIRQGHOWR SXUKH \WAK. RSSRUMQMAY RULQUDAYHY 7KH : RUN RUFH 5 H3XRIRQ FRX@ DOR KOP  RXU
WBXBIRY P INGQ) RXUCHMNV R BRXMWWNBGE SHYRQGHOG LEXAV, | Z H DUH XQOEG! R WD) H \WH DQMASDME EHHIW IURP WH: RUN RUAH 5 HBAUWRQ RULL ZHH SHIHFH
LI QU LEDQADGYHYHFRQHTXHIRHYI URP \IH:  RINRUFHS H3AIRD RUBMCHN | LDCADCFRIAWR) DG UAXWVR RSHIDIRQVP D EHP DMUIDD DGYHYHD O HRAMG

$ GYHIHZ HDWHUFRQAEWRQY QDMUDCENDWALY DQG RMHUQDMUDCRRQAMRYY LGFXAQ) \WHHIHAWR FIP DMPKDQIHDQG Z HOWHUHAHIN SDUFX @O EHDXVHRXUSIRSHINY
DUHJHRIUDSKLFDE FROFHODAGLQ) GUED KDYHLOQ WH SOWNDQG FRX@S LO WWH | XWMUHLP SRHMLI QU LFDQWARIV DQG BRWHY RQ RUBXMGQHN DQG DGHIHD Ol HFAARXULHKGVR
RSH.DIRQY | LQDCADOSRIMR) DQGFDK | BZV

) UK SURGEH LV YX@HIEG! R DGHYH Z KOMHUFRQBURYY LFOAQ) Z LQBXRPV |ERG/ GRXIKADGG WP SHDMH H WHP HY/ Z KLIFK D TXOM FRP P RQ DQG P D RFFXUZ LW
KLIKHJ WDXHER. RUEHGW SUHEREEGILOWHI XMUHGHWR \WHH | HFAWR FTP DMAKDQIH 8 Q DYRIIEGIJ URZ 1Q) FROBURQY FDQUHSFHERK FURS M HOQGRURS TXODW ,QH WP H
FDAY HMMHKOYHAVP D EHEWWQVRP HJIHRIUSKLE DUHDY & IMKV.JURYHY CUH\XEMAAR GCP DIHI URP | URWADGG | U HY DGV KDV KDBSHHG SHURGFDI LOWHSDIV, Q\RP H
FDAHY WH [ Y @P DIHE RUKGHS LQWHFDHR H WOEHE SHIRG/R ARG \WHWHHY FDQ DOR EH AP DIHG RUNGBG 7 KiHvH | CRRLY KDYH LQ KH SDWADQG FRXTS LO \KH | XUAUH
LGRS DHFRWV GHRU-DH UAYHOHY DG GOGWR DEAMRDOFKDU HAR HOLQQIV Z KIEK P D KDYHDP DMIDCOGYHYHH | FRARQRXUBXMGHN UAXWVR RSHIDIRY/ | LCDCADOFRGAWR)
DOGFDK | BZV

2 XUSURSHWY DUH FRFHQRDAG LQ FHOADODOG VRXK ) BUIED Z W RXUJURYHY GFDMG LQ SDFHYLQ' HBRR 3R &R + HIBY  &KOLBWH + LIKOIGRY OG-+ DLE-H & RXQIAY
YHDAH RXUSURSHMWY DUH GFDAG LQ FBRVH SUR LP NV \R HORK RIHU \WH LP SCRAR  DGYHYH Z HDAHU ARQBMRYY KDY EHHD DG P D FRQIDH \R EH P DALIDOWR RXUUAXWV R
RSHIDMRY | L(DAOOSRVANRY OQG FDK | GZ V) GRUCD LY SOMEXTLD \XVA-BIEB! R WH RFRUHIFH R KXUWFDGHY \WRSLFDDWRLP V | BRG/ XQUXOD KHDA RUSIRRQIHG W0Q
GRXIKW DG KHDAZ DYHY TP RY RMHUZ HDKHURYHON ' HBHOAQ) ROZ KHIHDD SDMWX@UZ HDXHUHYHQAP DNHY @QE DD RXUSURSHWAY KDYHLQWH SDXDQG FRXCBLOWKH | XMUH
H SHUHZFH W QI LFDQWVLL RAFDBKARSKLE. GCP DIH 6XFK GCP DJH FRX@ P DMUDID 0 HAARXURSHIMRYY FRXG WXOQDBWR RSHDIY UHYHH | URP \KRVH SUIRGAWIRUD
P XM HUSHIRG OQG KDYH LQ \WH SDWADQG PD. G0G \R LQHIRY 1P SOUP HOAWFKDUHY ) RULQXECRH  UHRHOM- XUWIFDCH O LG KOG D P DAUDODGYHYH H 1 HRARD WH LI
SIRGAIRQIURP RAUMIHH/ | ROWH KOYHWAU-DRQDQG SRAQIDID \R DGWHUH WOMKMHCH WHDRQ DG I XMUHVFDRYY © HVHHNAR P LQP [ HUMIE \WHSXUAKDHR
LQXUDGFH FRQUIAW EXVWD\LI QU LFDQAERWROR . RXUFURSY WP DQXQQXUG * LYHDWHMWIQI LFDQAP STAAR \WHH FRQBURY Z HKDYHHYDODAG OQGP D FRQIMXH\R HYDODM
DM LE ROWNRQY | RIVWH P DRI HP HOADQG XM DARQR RXUMIG , Q- DAY Z H DOCRXQAHG WH 6\WDAD LE 7 UDQ RUP DIRQ XQGHUZ KIFK Z H SRR Z LQG GRZ QRXAUS TR
&IMKVAYIMRQOGGELQ0 D Z HHOMHGLQR DO X0 R HIP LCDIRQS JUHHP HZ LW 7 URSLFOCD WP LCDIVY RXUDIUHHP HVZ WP LQLWHIMB

$VZ HWQMNRQ RUMIDM \RZ DU @G GHYHESP HIVDGYHYHZ HOAHUDGE FTP DM UHIDAMG HYHQW FOQ DR O HAAKHWP LG | HDVELOW DG HARGRP LFVR - RAUGIGG LQWDAYHY
Y GRAQ) WP \KJH OQGH W H SUALSABINRQ FOQ P DIH RUGHD LG UDIMKRMUH HI  URDB/ GOQIH XWDNY  LQRU-DH FOUWN LQ) 06 WP HADIRQ FRWV DQG GHAHRABIM
GIQRKDYIHY DEAWRICP MIDNRQRUUHSHP WY 3URSHYY DQG | GRGLQAKUDIFH DYDME@Y DG SUAQ) DYZ HIDVEX HUILGDGAQ) FROBARYYDOGP DMNBRSIRY P D
WKW | RIBZ QY P IMUMRLPV Z KIFK FDQ G RUUBHBAH H SHAMS \OB! SURFHHEY RUGDG R \MP LCDAMG FROQMFW $Q R \WHH GYHBSP HON FRX@ LGRHDH FRWW GHHU
WAYHOMHY RUGHIDIYHD O HAAYDODMRQY DQG SIRVPAHMGY $ FFREQIO DEYHYH Z HDMUFRQEMRY/P D O HAARUMAXOWR  RSHIDIRYY DG | LADADOSRMRQ LQ ERK RXU
WP DQQ) AMKY IRV EXWIOR LOFRIGHANRQZ W RXUGRQJIOMP OQG\OBY QG GHYHBSP HOAKDAD
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$ LJQU LFDQVBRINRY R RXUUHYHXHY DUH KIMBUFDED GHIYHE1URP. RXUAMKY EXMQHN DQG RXUSMIDMILE 7 UDQM RUP DINRQ LOYRYHYH SHAMS WL QULEDQAHYHXH KL VR UHDC
FIBAM GHYHESP HOADQG @YHMLHG | DUP LQJ RSH.DINRQVDQGOQ, DGHIHHYHOAD | HRMD) WHHDUHDVFRXG GVSLRSRINRCDMD KDLP RXUBXMGQHN

2 XUBYHDHIURP . RXUAMKV EXMGHWZ HH DG R RAURSHDY BYHHY/LQWH\ HWHXGHG6HBMP BHU DG UASHRARYHD 2 XUFMKVQYIMRQKDY
KIVRUFDED EHDRGH R \WH @UHAMKY SURGFHY LQ \WH 8 QMG 6\BIMY DG BHFDAOH R \WHMIQULFDGFH R \WH UAYHDAHY GHUYHG 1URP \MLY EXMCHWY Z H DUH YXQHIEGI\R
DOYHYH HYHQV RUP DINAAFRQEWRQY O HAMY RAUAMKY BXMCHY RUWH RMKV IGBMY  JHHDID  Z KUK FRX@S KDYH DI QU LFDQADGYHYHD LP SCRARQ RXURYHIDUAXW R
RSHIMRY | ((DIAOCFROBWRO DG FDK | BZ V

, Q-0 Z H DQQRXGRHG \WH 6\DADLE 7 UDQJ RUP DINRQ LQ WWH & RP SO0 IV BXMCHNV | RAXV R Z QG GRZ Q RXUS @FR & MKV GYIMRY Z KIFK KRB/ RAUFMKY SIRSEIRD
RSHIDRY \R | REXVRQRXUGRY WP GYHI LHG @QG XVR) HOQG WHIOHNBM GHYHESP HOAMDAD |, Q0 D Z HHOMHGLQR DO XWMDO& RQMF HIP LCDIRQS JUHP HAZ W
7URSIFDCD WP LCDIY  RXU DIUHP HOAZ LW WP 1O W HQMBIY | RTBZ LQ) \WH | XOLEP HOAR  DEDREQI DR/ XQGHJ \WWDAD) UHP HOAMFRGFHOQ) \WH SRS <HU
&ROHXH® Z HH SHAAD MIQU LFOQASRINRQ R RXUIXMUA UAYHOXHY \R FRP HIURP. QG XVIH DG WHDDHABIM GHYHBSP HOA: H I CFH UMWY DARADMG Z LW WKLY \ADQUMRO R
UYHOMY \RZ D5 @G GHYHBRSP HOACRAYMEY DQG DGYHYH HYHQV RU P DNHAFRQAWRYY D HAMY WHH DDV FRXCS GHIDMYHD 1P SCRARXU UAXOWV R RSHIDIRYY | LQOGALC
FROGURY DOGFDK B2V

7 KHOQG GIYHBSP HOWEMHWLVKLIKO FRP SHIMWH DQG Z HFDQRRADWAXUH\ RX \WDWZ HZ LAP DLQMLQ RXURXULHANP DUNHANKDUH

0 D0 FRP SDQHY FRP SHIM LQ RXUGL HIABXMCHARY $V Z HWBQUMRQ RXUSUIP DY 1RAXV \RZ D @QG GHYHBSP HWZHP D | DFH LQMMH FRP SHIMRQ | URP WHILRIDDDG
DIRDOOEZ HY 005 GYHBSHY SUYDM HIXW DQG LG UDMKRMUH LOMARY DY Z HDDY [URP - RKHU DIUEXGMUIIDRSHDALY |RUGDHY DG 0P UHDAG RSSRWQMAY/
&RP SHIVRLY P D KDYH JUDAUCFRHW \R FDSAMID @UHJLQHIRUHY R HOM®G O0G HABEDKHS GHYHESP HOASDMRP Y P RHH \WMLYH UHIMRQKLSV Z W P XQASODMY 005
XD DQG WRQIHVDBY EURHIDIH 006G P DUNAMY FKOQCHY DGG R | HJSURGAN WDADH P LOUMR RXUSURGEW RUDUH GUHFAFRP SHMRLY \R RUSUIRGEN : HIDFH VR

FRP SHIVMROI URP \MHVH DG RMHUFRP SDQHY HO) DI HGLOWH DI URXOMUICBUIRGANBXMGHN
P SRUBQVERRLYZ LW UASHRR RXUFRP SHIVRLY LCFOGHWHI RTBZ L)

$ 6RPH ARPSHARY PD KDYH JUDM RSHDY 10] IHOW LFOAQ) OLIH GYHESP HQMAMP V 005 FROMPRU GHERN Z KIFK FDQ HIE®! | DA SHIP W)

L) UDARKPMUHGHIVHY DOGSUIRWAVGKDIQ) DG TXANHUUASROMAR FKDQILQ) P DUNANRQEWRY/

$ &RPSHARYPD KDYHDFFHW R JUDA LDCADOWARUAY 7 HJILQDGAQ) FRW DQG QUHJLQHORUHY R HQW®E RULP SURYHG 006 DIBRZ LQY P RUH DIJWAMYH

SUAQ) RUTUIHCRNHY/

$ ' HP DQGIRUGRV DG @G L VHLYHR P RVWDIH DM/ DG DYDOEON R BX HUILDIAQ) FRP SHIVRLYWDWDQR | HUSUH HIEGIWMP VP D DMEPADA HY DG SDNGHY

P RIHUDAO

$ &R SHIRYZ W RQHUMBIEQ) UHDINRQKLSY UHBXBANRY/RUSURUCESURYDYIQDMUMVGRIROP D H SHIHFHP RUMH I LELHAZSSURYDCBURAHWHY

$  &RP SO MQGXVHISSURYDNY DG HMURGP HBCEHP W FOQH \WMIGWP HICH/ LGRUHDVHFRWVRUUHTXULH KD HVAR SOIQVDOG FRP P XQUY RSSRMRQ RUGW DRQP D
IXUKHUGHD RUP YBURVIRN

$ : HOOR FRP SHMIRUMIDQN OQG FRQMSIMEVRQIW L) 1DPLQ) KXQIMY DG P 1QQ) GDH/ Z KHIHARP SHMRY P DL R 1HJGZ HUWHQWV BHARUWWP V RUDQG Z LW

\XSHIRUCFFHW Z DMUDYDOELON RULP SURYHP HON

7KHH FDQ EH QR DAXUDGRH \WWDAZ H Z LODFRQMXH \R FRP SHM HIHARYHD Z [\ SBHIARU | XUMUH FRP SHIVRLY |, Q FRQGHRIRD Z WK RXUBWDMILE 7 WM RWP DIRY LGRUDHG
FRP SHIMRQ | RUGHYHESP HAEDNEHY DESURYDY EX\ HULQMIMWADGG BDH FRXQM SN FRXTS SUAMKUHSUAQ H \WIG\DBY R FOV LRHDHLGAHDMHY GRIWHDW HIGH/ RU
UATXLUA KLIKHU XS URQALQYHR HWDQ. R Z KIFK FRX@S DEYHYHD O HAARXUUAKOV R RSHDIRYY FDK | BZ V QG | LQDGADDFRQAMRY 2 XUDEMOW R ARP SHMP D' DOR EH
FROMDGHSE, RAUGITXGW DQGGYH.DI HSUR L DG WHFRYHDONLO RUFHAWIH.QNY/

+ DUP R RXUUHSXVBANRQ FRX(@S KDYH DQ DOYHYHH [ HAARQ RXUBXMGHW [ LGDQADOFRQAWR) DG UHKWVR RSHDIRYY

0 DQNQQ) DWRY UBABNR)Z W | DIBIRIHRRY OIIG EX HY GYHESP HUEDWNEHY GIWRY WV GLEHY DQG IJRYHIP HED FRP P XQW WIN-KRTHY OQG RMHMLG
SOV SDNGHY LY FUMFDOR \WWH\KFAHWR - RAUBXMGHW - HGHYRM M QU LFDQMP HOQG UARXUAHAR WIQQ) SIRIUP V DAY \R [P RY RMHAMQIV HMPY FRP SIDGFH 06
SIRGAEMO HIV DJG TXOMW DY Z HIDDY VWETEOY JRIY 05 KDYH SEDKHS (6% JRIY LH  HYURGP HOED \RADDOG JRMHIDGAH  LGFOGQ) UHDNY \R HYLURGP HOAC
[P SCANDQG\XWELCDELANY DVSOWR RXU( 6% ADAD\ ' HEMIWHHHIRW Z HP D QRABH\KFFHM XAQIRUHMQ) RAUIJRIY PD PRAL RAMP ((DMOQ R WHHIRDY P LIKW
SURYIGHP DALIDED LEFFXUDMLG RUP DIRQ RUP LIKWEHFHYH QHI DIWH SXECHW CERAWKHERP SO0 LFOGQ) DM W SIRSEND IV TXODWY HILFR (6% RUMP LOUMKHY/
Z KHMHUUHDCRUSHIFHYHS DQG UHEXBMRDOGEP DIHARXGRAFXU , QOBAWRY RAUSIRGAWFRXE | DFH
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Z \WGIY. 0O UFDTRURKHUTXDIM IMAKHY Z KLFK FRX@ GDGR GHRUHDHS GHP DG | RURKUSURGAW RUVHYLFHY DQG U BXBMRDOGEP DIH ) XWKHIP RH DQUVY( 6+ RUDQIVGYHYW
HIMXWY DOG LFOMRQVHIP HOWYJOQQ) P RP HOXP CRURW\KHS QMMG 6VBMY Z W VHYHDOWEAN KDYLQ) HIDPWG RUSURSRVHG DQUV( 6% RUDQIY (, SRIAHVRUGIMDIRY DG
\HYH.DOWEM DQG | HAH.DOIRYHGP HMBODARRIMIV | LA \MWIEBILQ) WD 6% RU' (, P HDAU RUQMDAYH/VIRIM QY. * LYHQWH ELHDGN DG AYHIHIFHR YIHZV SRIAHY
GINMDNR)DGUIXDIRQUIDAQ) ( 6* P DY Z HFRGEHWWHGI RURU( 6*  LGRXAQ) RXUKXP DFDEMIOP DIIHP HYERIAHY DG RUSIRILEP V EHIWRUKHVARSHR \KRK
LQWDIYH/RUI RO ROWHSHAFBIROR CRATANY LODVK | LFLH® UASROUE®IP DOQHULQFRQGHANRDZ W WHHP DIHLY ,| Z HZ HHVKHGXQEUDD R \WHHFTIP V RXUILQDGADC
FROGUR) U-SXBIRORUBXMQHNFRXTS EHOGHYHD LP STRAG

,QDEAMRY DVRUMIDM \KL\W\RZ DG @QG\DBY GDMQ) DG U-DOHIBM GHYHERSP HOMU-SXBMRDOVIEQ) DOR LG OHFH/ RXUCELAWY \R DEYDFH HMM®P HON DG SHP W
\HRXUH GHYHBRSP HQASDNVGHY DGG BX HULQAMAMWREEQ GUGEHU\XSSRWOGE P DQEQ FROMKARH UHIMRQKLSV Z W GFDOFRP P XQUWEY DG DIHIAHY $ GYHYH SXECAW RU
SHFHYHEP MDD QP HYZ LW HOMURGP HIBCRUFRP P XQW H SHABMRQYFRXGGHD) CSURYDY LGRHDHFRWY BBAHGP D5 RURKHZ VHGQHIDYHD O HABURVRNRARRP HY

© LGASWIGXVHR \RADOP HAD DQG (HE RING \WYE\ DGYRFDM/ DQG RSSRHV KDV JUD® LGRUDHG WH CFRHWELQNW DG\SHHG R GWHP LQDIRQR LG RP DIRY 1 HIDIYH
SETAW SR RUFRP P HQV CERWIKH &RP S Z KHKHU CFRXUDM RULGEFFXUDM RUGWRKUH R QRO SXECF VHOMYH LQ RUP DARQ CERXWKH &RP SO FRX@ EH Z IGHD
QWP LODMEWWURXIK WHXVHR VRADCP HADRUQRKHUIRUP DV

,| DWDQWRAIRQ IQMG-G\WR TXDI\ DVD6HAIRY ([ FKDQIHLY @AJIGHALP LGHG\R EHVY] DEGIRULL ZHDUHXQDEGIVR LGHQMA DQG FRP SBIMWWH DFTXMWRQ R D \XIABE®!
U-SOAHP HOABLRSHIWV R HIHAWDBHAMRY ([ AKDQIH ZHP D 10AH DGHH FROMNXHOAHY DQG Ll WH @7\ CESTFDEBI R VKA WOQUDRNRQY DUH DP H)GHG RUUSHDBG ZH
P D QRABHDEGMRAVSRHR SURSHINYLQWWHI XWUHRQ D\ GH HUHGEDLY

) URP WP HVR WP HZ HAVSRH R SURSHMY 1Q WIQLRANRDY WDADUH LOAMEHG R TXOD |RUMY GH HUDDXQEHUGHANRY R WH8 6 ,QMIDD5 HH)XH&RHR D/
PHEG WH3&REH OJG HIFK WAK WIQORAIRY D 3 6HRIR) ([FKOQH WYV SRUE®! WDAKH TXOI LFDARQ R D WEQLRIRQ DY D 6HANRD ( [ FKOQIH FRX@ EH
KM X® AKOBQIHGE WHS 6, QMIDD5 HYHKH 6HYLFH DOG GHALP LGHE \R BH FXUWHQ® \If CEGI RUWDAZ HP D EHXQEGIWR LG-QM DQG ARP SO \WH CFDAMMWNRQ R D
\KOMEEG! UHB0RH-P HASURSHWY \R HIHAAD 6HAIRY ([ KOQUH ,Q\KFK FDH Ll \WHIH DUH GR DEMCDIYHY/ DYOOEG R XV LGFOAQ) WH XVH R RXUCGHARSHIDNY BRW
FOW IRZ OB/ ZHPD KDHWRSD FRERDMIGRRP HVY Z WK UASHRAR WHAVGRMRQ R \XFK SURSHWAY DOG Z HFRXS DOR EHUMXLHGWR S LQMAMDGE SHIDMWY $ VD
WAXOVZ HP D EHUIXUHGWR ERURZ | XQB/IQREHAMR SO DEAWRDOLGRRP H\B HY DOGWWH SO P HOAR \KFK \B] HY/FRXES FDXVH XV\R KDYH®W FDK DYDLOE®! , QOEAMR) L D
6HARD ([ FKDQIHZ DV@MIGHMP LGHG\R EH\S [E®! ZHP D EHUTXUHG\R P HOGRXUM WM0)/| RUWH CBSTFCEG! HIULQ TXHMRQ LFOAQ) D) LQRP DARQUERW
Z HVHONKH & RP SO0 IV MBRNKRTHY 0 RUFRYH WY SRIMEG! WD LMDMRQ FRX EH HIAME \WDAFRXG P R\ RUGSHIOMH @Y VZ I IRWSPAR 6HANRD ([ FKOQIHY
Z KLIFK FRX@ P DNH WP RUH G| LEXAVRUCRASRWE®! | RUXVAR GMGRHR - SURSHWAY LO\KH | XUUH RO DAY GH HUBMG EDUY |, | Z H DUH XQEG R FRP SO WDQLANRYY DY 6HAURD

([ FKOQHY RXUMY] CEG! LGFRP H OG HOWQQIV DG SUR LW FRXGE LQFUDH Z KIFK Z RX@S LRBDH WH SRIMROR D0 GMMEXNR) Z 1 UGHRAR RXUFRP P RQ WHAN \WDALY
DG D/ GYIGHIG LR HIQMOGR BIMOR FOSMID

2 XUCHOWV W XVHRXUQHARSH.DIY GWFDUW | RZ DUB/DQGRHIBIQ RNMHY, DRIEXWM/P D EHAP WG

,QIHHIDXQ@UGHAWRY/ DG R WH&REH DFRSRDNR WDAKQEHI R DD3 RZ GHIKIS FKOQIH LV \KEMPAR TP MIMRQY RQ LW CELAN \R X\ H W SUH FOQIH QHA
RSHIDAMY GRW FOW IRZOGY 312/ V DG RMHU\E DMIEAMY R RIVAM XUUH \B CEG! LGRRP H DQG LGFRP H Y HY BASHRHD $ Q *RZ GHIKLS FKOQIH  RAPXY ZKHD D
FRERDIRYV?  SHFFQAWKDUKREHY D/GHIGGIQBHRARD R WH&RGH FRIAMHD LGRUDH\WHURZ GHIKLS [QWHFRSRDIRQE, PRMWID  SHA-QMHSRON B
YDOH RYHUD URIQ) \WUH\ HIUSHIRG 6P LMUQP MBNRY/ PO 0SSO |RUMBM Y SXSRAY | ZH KDYH XQEHIRGH D) \KFK RZ GHIKLS AKOQIHY RULL Z H XQEHIR VWK
RZ QHYIKLS FKOQIHYLQWKH | XWXUH RXUCELOW RO HRXUL 2/ VOQG D) RAHM] DMIEXM/FRXGGEH@P WGE 6HANRY/ O R \WH&RGHDOG VP LOUSIRMMRY/R
VEMY @7 : HP D H SHIHFHRZ GHIKLS AKOQIHY LQWH I XMUH D/ D BAKOR \EVHDXHAMKL W LO RAUMBIAN RZ GHIKLS \RP HR Z KIFK WKLIWDUH RANIGH R RAUFRQNRD, Q
DEAUR) DANHWBIMGYHOWHHP D EHSHIRG/GAUQ) Z KIFK\WHXHR 12/ VIVWKASHIGGRURKHZ MHIOP MG

$VR 6HBWP BHU ZHKDGIHEHDOL 2/ VR CBSUR LP DAMD DOG\WUM1 2/ VR DSSIN LP DMD \RPHR ZKIFK12/ VPD EHDAMNR QP MINRQIQWH
HYHQAR D SDAARUIXMUH RZ GHIKLS AKOQIH |, QIHIHIID 1 2/ VIQ RIH WM FOQQRAEH XVHG\R R IVANGRRP HIQD). RMHUMIEM $ FFRAQI® ZHP D EHKEMANR\E LQFHEQ
MUMGRNRQ/HYHDLL Z HKDYHXQAHG 2/ VIQRMHUMUMGRNRYY ( CRK MUMGRMROLOZ KIFK Z HRSHDMP D KDYHIWRZ QQ@P VBARQVRQRXUCELAM VR XM H1 2/ VR FUHEW
FOUY RYHY JHHDAMGLQWDANUMARNRY 7 KHVAHTP WBNRQ/P D LGRUDHRXUI HEHIDOMBM DQG R RUHIQLGFRP H\E CCELQOW
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: HP D\ XQGHINHRGHRUP RIHVL QU LFDOWARSRIDMWDQUCRNRQV\KDAP D QRADAKLHYH\WHULQAMOGHG MA@V P Dy DOHIHD Dl HARXUI LGDQR.DOFRQEMRY DQG RXULHXKAV
R RSHDIRYY RUUAKOMO XQ RUAH-DEBIUMWAR RAUBXMCHW

: HFRQIMDRA® HYDODMWHAVSRIMROR RSHIDY EXMGHAHYDGDAHNVDGP D LOWHI XWUHXQEHMNHRGHRUP R\ QU LFDQAMBQURNRYY Z KIFK FRX@ EHP DMUDOR RXU
EXMQHWDQGFRXG\INADY. QP B-UR IRPV [(FOGQ) DAHNDBY P HIHY RAWHVIBIR HIXW LOMFW

7KAH WIQLRAIRYY P D SUHALIQULFDQAUMNY VKK DV SRMOMDBW R QU LFOQARSHIDAYY  UYHHY DG LGFRP H WPV LDGHDOM MO R FOSMID BIXORY RU
FRP SIDQFH MY/ WH \WIJHIQ) R AHVEIQ | LGDQRLOORRYHIION 1Q RXU G-EWQWIKP HON LFOXAQ) CFFHBLDAMG WED! P HOV DQG XQGHONLHG IMKHY GRAGVARYHG 1O GH
AMHFH , QOBAMRY XA \WDQLANRQY FRXT GEPAP DD HP HONURP . PXUHARSHIDNRQY DG WHH FOQ EH QR DAKUIGRHWDADY. SURSRVHG GAVSRMRYY Z LOEHARP SBIMGRD
WH \MP V PXAUMHO® FROMP SOAG RUDADD 7KH FRP SBIRQ R 0D GVSRMRY LY \WEVMRAKR. YOURXY FROGWRYY DG XQRHMBQRY $V D UAKOWR WH UMY LOKHHALQ \KFK
WIQLRMRYY Z HFOQGRAIXOLIQMHAWDADD. \KAK WDQUORANRD Z LOXANP DMD UAXOVQ\KHUDT) DARQR LW DQNA SO EHH LWRAKDMZ L@RWDYHDP DMIDCOGYHYHLP STRAVRQ
RAUBMCHN [ LOGADOFRQAMRY AXOVR RSHIDMRQ/RUFDK | GZ

: HOOR URAMHY HYDODMWHEHH IWR GVGRUQ) R FHMEQR RXUDKHV Z KIEK FRXGBLGFOGHKHH IWURP MQHVR BXMQHW 6XFK GVERMRQVFRXTS L UHAXOMQ D SRR
®WR WIQILFDQARSHDINY UYHHY DOG LGFRP H WP V\KDAZ H P LIKWCRWEH CEGIVR WSOFH L. P DNH RAUBXMQHN GW AYHMILHG DOG UL XGIP DMD KDYH D GHIDAH
[P STAMRQRXUAXOVR RSHIMRY | L(DIAOCFROBWRQ DG FDK | B2 V

© HI DFAHMI QU LFDQWARP SHIMRQ LQ RXUD) UFX@MUDCRSH.DARQY

: HIDFHWLI QU LFOQWVARP SHIMRQLQRXUDI UFXGMUDCRSHIDARQ/ERK | URP GRP FWIF DQG | R QSURGFHY DGR RMDYHD) BDQG-GSIRGEW ) RIHIQIURZ HY IHHID KDYH
DQHNXOCRUGZ HUFRIR . SIRGANRY CUHVKEMRAR GWHYLLRGP HOBOUHI XOMRQ DOG LQVRP HLQXECFHY KDYHJI BDARUUARXUAHY DOG P DHNG] LELOI \KDQXY %-FDAHIRIHLIQ
JURZ HY KDYH JUDAU I Gf LELOWV D/\R ZKHD WY HOMJWH 8 6 P OUNAWZ H FOQRADZ D V SUHERMKH [P STRAMKHH FRP SHIYRLY Z LAODKDYH RQ RXUBXMQHW DG AKXV R

RSHIMRY 7 KHARP SHIMRQZ HI CFHI URP FHMIQ! RILIQWKSSTHYR RIQIHMUFHLYP MMDMG B DIRYHEP HOBD P SRHG\BUL RQRIDYJHLP SRW $ FREQIO DUBAIRY
LOWHIRYHIP HOAVRUDQIHMLEHVELL L FRXES DEYHYHD [P STRARXUUAKXOVR RSHIDIRY/

2 XUHDLQQIVOHVHMMYHWR XSSO G-P DOGDQGSUAQ) G QCP LFVI RUGQG\VOBY GDMQ) DYGGHYHESP HOATRMNY DvZ HIDVDQ UHP DLQLQ) DIUFX@MUDOSURGXAV

2 XUGHD DQG BJIOMP UAKOVZ LOG-BHIG LFUDIQIO RQWXSSD G-P G OJG SUAQ) | RUGQGE \VOBY DIUFX@MUIONGG RMHUGDAHY DG WH SOFH DQG HRRP LEVR. RAUTIG
HMBP HADGE GYHESP HQMPAMWY 0 DNAAFRIEWRYY | RU@QG D A RIFDODGE VFANYH VR LQAMMWDAY DYDMEMOY D06 FRIWR BX HJILDEAQ) GFODCERSIR)
G-P RIUDBKLF WHOB/ DG EURIGHUP CRRHFRRP LF FREAMRYY 3HIRG/R KLIKHULQAUMMDMYRUBHEAHG FOBMICDYDMELMN FIQ G-BUAVMEQRIRD YROP H/ GLIWHDP DY
SHIRGY DG SUHKAKHSUAQ | RUGQG\DBY ( QISP HIADQGSHIP W) WP HIGHY DQGUHNXULHG LG UDKRKPMUHLOMWY HON URDB/ XD Z DAUP DRI HP HADQGHYLLRGP HOAC
P MUDIR) FDQYDW P DALDD B SOAHDIGMUMGRNIRQDGP D GHD RUGFSDHWHFRIR UOT L) H SHRMG YOOHY

/ HDACQY DQGUR DOV BYHRMY LFOAQ) JW Q) 10PLQ) KXQMY P LQQ) DUGROWKW DHH SRHGWR AOQIHY/LQFRP P RAW SUFHY \MDQAG-P DG DG WHZ DOMP V 006
\WHDYDLOE.QW DOG FRWR Z DA ( QMURGP HRBD Z LGB H Z H@BQGYD0G Z DMEP DRIHP HOAHTNXULAP HQN DvZ HODVI HEHICOQG MBMDIHR. Uiz VDG CSSURYDY FOQO HAW
ERN WP Q) OGG | HDIELOWV R @QG XVHY D5 GHYHESP HQASDYY , RUDAHY LQ FROMKAINRD P DMIDY MERURULG UDARKRMH FRAV FRXTS UHEFH SURMPAHMOY RUFDOH XV\R
GHHIRUI RIHIR RKHZ IVH DAERAYH RSN

) RIFZ LQJ RXUBWDADLE 7 DM RUP DR Z HKDYHVMEWEQMID Z RXQGERZ QRXUFMKVRSHDIRYY KRZ HYHU Z HP D FRQMMH\RKDYHTP MMGH SRUXUHVR DI UFXTMUDCP DNV
Q @P PV LGFOGQQ) Z HDOKHBHDMS HYHIVDQG ADHSUWKUH RQUHP DQQ) AMKYRURKHUDI UEXGMUICCRRMEY 7 KHAHI CRRLY LOAYIGOM RUQARP BICDIRY FRXG
WBFHSUAQ) H \WG\OBYR FOV LGRUDHAW Q) DOGGHYHESP HUWRW GZ HUBGDHUWDAM/RUYROP H/ DOGDGYHYHD O HAWRXUUAKIVR RSHIDIRYY FDK | BZ VDG
I.CDADOFRQAURY

&P DMFKDQIH RUGIDOUHIX@RY  RUP DINHAP HDWUHAR DEAHA/RIP DMAKDQIH P Dy GHIDMYHD Ol HAARXUEXMGQHN DQG RSHIDIRQY

TKHHLY IURZ LQ) FRIFH.D \WDAFDLERQ G LGH DG RKMHUJUHKRAH IDAY LQWH DR RSKHHP D KDYH DR DEHYH LP SDRARQ JGEDOWP SHDMBY Z HDNHUSDWEY DG \KH
IBIXHR DOGVAYHIW R H WP HZ HDMHUDQG QDMUDOGADAMY , QWH
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HYHQAKDAUKAK FTP DM FKOQIH KDY D QHIDAYH H1 HAARQ WH SURGAEINUY R RUFMKY JURYHY [WARXTS KDYH DQ DBYHYH LP STPARQ RAUBXMQHN DG UAKAOVR RSHIDMRYY 7KH
LCRUDICQ) FRIFHQ RYHURTP DM FKDQIH DOR KDV UAKEMG QDG P D UAKGNQ P RIH UHILRQDO | HGHIDO DG JGEDOGI DODGG BIXDMMAY WXL HONV R BGEH RUP M DM \KH
HIHAWR JUHIKRX\H JDH/ RURTP DM AKOQIH |, Q @IKWR \XAK UHIX@MRQ DG GIDOWTXUP HQWV ZHP D H SHIHEFH \LIQILFDOAGRIDAY LQ RUFRP SIDGFH FRWW FRIWR
RSHIDMRY LGFOGQ) EXWIRAIP MG\R LGRUDHG HHI\ - HYLURGP HQID DQG RMHUFRWY DQG FCSMBOH SHIGWUA DY/Z HIDY FRYXGS BOG R LRBDHG QM DNRQ UMY UHDAMG\R
AVFBRXUA/ P DEH SXOXOQMAR WY U-I XOWRQ DQG RUGH DO HW DO R Z KLFK FRX@ P DMUDID DQG DEYHYHD 0 HAARXUI LCDGADOSHURIP DOFH |, Q SDMFX@U LGRBDIQY)
WIXDIRQR | XHOHP DWIRQY FRXTS \WEWERMID LGRUDHWHEMMEXIR) DIGVXSSD FKIQFRWWDRRADMGZ W RXUSURGEW $ VD UAXOVFTP DMAKDQ HFRXGS GHIDAYHD O HA
RXUI LCDCADCFRQAWR) DG UAXWVR RSHIMRYY

(6% DAKHY LOFOXAQ) WRH UHIIMG R RXUZ RN RUAH DG VKMEBLQDEL@MN P D KDYH DQ DGYHIH H I HAARQ RXUBXMQHN 1LCDQADOFROAURY) LHXGVR RSHDIRYY DG DK
| &2 VOQG AP DIHRXUU-EX\BIRD

&RP SOQHY CARW DILQBAMMHY DUHI CAQ) LGRUDIQ) HYRYIQ) DOGAYHILQ) VAKX UHDAMY WR\KHU( 6%  SRIAH/ LQWDYHY/DQG QVFRKUAIURP JRYHIP HON BIXDRY
LOMHNRY FRQAP HY HP SER HH GG RMFUMEN-KREHY |, GRUHDHG DG YOUHG | REXV OQG RV P D KLQEHURXUDFAHW R FDSMID DY LQMRRLY P D, UFROUGHUWHUFDSMIC
LOMHAY HOAD/DUAKXER \KHUDXHAP HOAR RXU( 6% SUTANFHY RUGHWR RXUIRAXVRQ( 6+ SUTRWAHY DADED , Q SDMFAX@L FHYEIQ PR HY LOYHXRLY DOG RKHUMEN-KRTEHY DA
LFUDIQIO RPMQ RQ HYLREP HMEDMKHY LFXQQ) FIP DM FKOQH Z DAMUXVH GHRIMABINRY P LEURSOWFY SOOMF Z DAM D06 RMHUNKWEITELOW FROFHOY + RZ HYHU
(CFUDIQIO Gl HHAMEN-KRIEHU JURXSV KDYH GYHJHQAWEZ V' Z KIFK LGRBDAHY \WH UMN \WDADQ CAMRQ RUMAN WHIR Z W UASHAWMR (6% P DY Z LOEH SHIHYHS
GIDIYHD B\ DABDWNRP HWIN-KREEHY DQG DGYHYHD 1P STRARKUU-SXBIRO DG EXMQHN 7 KHIHKDYHDOR EHHQRKOQILQY FROMP HUSUH HIHIAHVI RUCDXUDCRURU DQF SIRGEW
DG LQYHEHIV DQG LGRUDHS FRKP HUFRGAHOY RUSHIA-BURYY Z KHKHUDARXUDM RULGEFFXUDM  WIDLAQ) WH HIHRAV R \KEWBGRHY SUAHOAIQ FHYEIQ FRQMP HUSIRGEN
5 HERIAQ) \RDJGFRP SOLQ) Z W \KHHSUH HIHRHY FROFH.OVDQG G-HP OB/ FRXES FDAH XVAR LARXUDBEAMRDOFRWVRVR P DNHFKOQIHVAR RXURSHIDNRQ/AWDWARXES G-I DYHD
D HARXUBXMGHW [ LCDCADCFRQAMRQ DG UHKXAVR RSHIDIRY/

, QOEAWRY WHIGRUDHGHP SKDLVE, \RP HWEN-KRGHYRQ( 6% P DALY KD/UAKGMGLQ DOGP D FROMXHR BAXON) WHDERSWROR @V UIXDIRYY DGH HXWHRGHY
ZKIFK PD LGFOGH USRI WXL HW ZKIFK P D GRADZ D VEHXQURP CRRW MUMARNRYY DOG Z KLIFK FRX@ BDG R LGRUHDHE FRP SIDFH FRW DYZ HODY LGRUDHG
VUMD WIDEQ) RAU( 6% DRI DOGAVFRXUY Z KIEK P D GOG\R LGFU-DHG GMDIRQUMY 0 RMRYHU Z KIBIZ HP D' AUDMOQGE SEDK YROQIY GVFRX/UIDEQ
(6* PDMAY IR WH\RWPH PDQ R WH WERP HQWV LQ WRH YROQEY GMVEBRKW DuH EDHG RQ K\ SRAHIFDDH SHRABINRYY D06 DAXP SIRQ/ WDAP D RUP D QRARH
UBUAHQBIRYH R PXUHOARU CRXDOUMNY RURYHOV RUIRBFDAVR H SHRAG UMY RURYHQIV LFOXAQ) \WH FRAV DARALDMG WHBZ W 6XFK H SHABIRQY DG DWKP SWRQY O
GHHADUO XFHWEIQDGP D EHSIRHWR HURURUVEMANR P MOQM SBABINRD JLYHDWH GRQ) WP HICHY LOYRYHS DQGWH@AN R 0D HABEDWKHGE QI B CESURTFK \R LGHMA LY

P HDAXUQ) DQG USRI RQPDQ (6* P DALY 6XFK QVFBRKUA/P D DBR BH DAGDISOMDID UHIDOARQ WILG SOV 1Q RUP DINRQ WDAZ H KDYH QRALQG-BHIG-Q® YHULHGRU
FOQRAPUHO® EHIQE-BHE0® YHULHS || ZHER QRADTBAR RUFRP SO Z W G UIXDIRYY RUIDOR P HARU( 6% JRIY RUP HHMKH HYRVLQ) LOYHIRU LGBMY RU
WENHKRTHH SHABMRQY DG WIQEBY RULL Z HOUH SHFHYHG VR KDYHCRABAVSRQGHE CESURSUDMY \R\WHHYRYLQ) FRIFAHDIRU RUSHFBIROR ( 6% LWKHY [ IXVSURFHAR YOG
FROMXP HYP D FKRRHR WS SXUKDUQ) RXUSURGENRUSXUKDHSURGENI URP DERKMHUFRP SO0 RUDARP SHINMRU DG RAUBBXBINRY BXMCHN | LOCADCFRGAWR) BAXOVR

RSHIMRQ/DQGFDK | BZ VP D EHDGYHYHD O HAMG

: HEHCHIWWRP UHSXAHG UHDORNBMAIEL Hv GXHWR \WH DI UFXGMUDOFDWMI LFDIRQ R D P DVRUW R RXUDQG &KDQIHYLQ WH FOWL LFDINRQ RUYDODWRQ P HKRG/ HP SR HG B
FRXQIW SURSHIV DSSUDVHLY FRX@S FOXVH M QU LFDQWPKDQI HYLQ RXUUHDCHWEAM SURSHIWAS] QDELOMEY

) RUMH\ HOWY HIGHG 6HBWP BHU DG ZHSOG oG LQ U-DOHWTIM\E] BV UAGHRIYHD 7 KHVH\E] BV Z HH EDHS XSRQ WH DI UEXGMIIONH 3% UHD
%HIV YOOHY GAMP LQHG B\ \WWH FRXQIV SURSHW DSSUIVALY 1Q Z KIFK FRXQIA ZHRZ Q @G R s3] IRUWH \ FOY HOGHG 6HBMP BHU DG
UAGHRRYHD Z KIEK GLTHY MIQILFDQ® 1URP \WH I DUYDOHY GHMP LGHS B\ WH FRXQIV SURSHW CESUIMHY R oG WSRWHD &KIQH/ IQWEM QY RU

FRXQIV SRIA. BIDAEQ) WHJIWDQIY R DI UFX@MUDOFDL LFDARQ RUFDBXMMRQR 3 * UHD %4HDV YDOHY RUDYHIDIH P LA H WDk FRX@ LI QU LFDQ® DQG DEYHYHD 1P SCRARXU
WAXOVR RSHDIRYY FDK | GZ VDG RUI LDGALOCBRMRD

&RP SIDQAHZ 1\W DSSTFDEGHMURGP HABODY VP D \KEWBQWDED LQRUDHRXUFRWR GRQJ EXMGHW Z KLFK FRX@ UHXFHRXUSLR W
© HOWH\XEMPAR YOURXY O V OGG U XOWRQY WD) R WHRSHDIRQR RUSURSHWNY Z KLFK DUHDEP LQMAMBG B Q=P HRXV| HEHDD \WEM DQG GFO0U RYHIP HQBODIHARY

* HICFH D SRAMMIO| RUHMURGP HQEOICEMY B YIWWH R RAURZ GHIKLS R WDDSURSHWY |, | KD CLERXV \KEWDCFHY DUH QVARYHIHG HP DDA [URP D R RXUMIBY DQG \WH
WHBDHR \KFK
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EWDFHY LY B XOWMG B HYLURGP QDY \/ DQG LY GHMP LGHE XQEHUMKAK @F VAR SUAHOADWUDAR KOUP \R \KH SXEQE KHDBX RUMH HOMURGP HQAVZ HP D EHKHT WWR®
CEG! I RUAHFRIWR WP HADIROR \KHH KT} DLERXY VKEMBRHY , QDEAMRY HOYIUREP HEDMY VWWDAZSSO \R DILYHQ\MMFOQ YO JUD® CFFREQ) R \KH LMY GFDIRD LW
SUAHQADGG | RIP HUXVHY DOG RKHUI CRRLY \KFK DV \WH SBWHIFH R Z HBQB/ SURMARG \SHAHY RUFXGMUID KIWRUFDD RUDUKCHREBILEDOUWARXUAHY RQ\KH M 0 DEIHP HW
P RQWRY HOMURGP HQBO®I MR DQG WML HOV OGG Z RUW\R UHP DQLQ FRP SIOFHZ LW \KFK OV OQG BIXOMRYY ) XUKHIP RUH Z HUTXAUHGWHR RAUSIRSHWAV\R
FRP SO Z WK HYLRGP HOBD@Y V DQG WHIXDIRYY/ D/ D FREBWRO R GDIQ) : H DOR SXUKDH LOKIGAH | RJHMLRGP HQEDACELMNY Z KHD MLV DDMEG! KRZ HHJ \KHH
LQMXUDFH SRIFAHVP D CRAEH D3HDOMR FRYHMAK FRWRUGP DIHYRUP D GRAFRQMMH\R EH DYDIDE® DASUFHY DG WP V\WDAZ RXCE EHVDIM CRRLY WY/ SRMEGH\KDNQ
\RP HFDH/WHFRWR FRP SIDQFHZ LW \KHAH HOYURGP HBODY. VDO W XOWNRQY FRX@ H FHHG\WH YODHR DSOMEX@UMIRAR @QG P DNHIVKQMABE® | RUXVHLQ Z KDAZ RXT
RNHZ IVHEHIWKLIKHWADGG ERWVH DQG RUBH\L QU LFDQAHIRXI K WDAWZ RX@SP DALIDED CEYHYHD O HAAKY

2 XUBMCHWVP D BEHDGHIHD DIHAMGL ZHBWHNH HP SR HV

: HG-BHGWR DOIHH \WONRQWWHVHYFH/R FHMBONA P DRI HP HWBHYRQGHD 7 KHHLQAYIGOY KDYHH WRLYHH SHIHFHDOGH SHWHLOWHBXMGHN QQHYDG\HIP HOV
QZKIFK\WH ZRIN 7KHARWR DQ R WHHLQAYIGOY RUDD WIQ! LFIQWKDQIHVIQWHUGANA FRXES KDYH D P DAUDCOGYHYHH | HFRARQRXUBMCHARY © HER QRAP DQEQ
N P OQ@HIQADFHZ M ASHAWR D) R RUHP SR HY 2 XUNKFRHW Z LODEH GHSHIGHARQ RXUCELAW \R ARQIAH \R DMEPWHP SR DQG UHEIQ NGB SHIRQGHOLQ RXU

BMAVICH/ OGP HW

0 DIMIDOZ HONGHWHY DQG RKHUFRQIROGH LFLHCALHY UHIM) \R RXULQM CDOFRQARORYHUI LQDQADOUHSRUIMY . FRX@S LHXANQ HILRY/LQ RXUUHERUIAMG UHX@V DQG FRX@ KDYHD
P DIMDCDGYHIHH | HAARQ RXURSHLDIRQY LQYHURUFRQ LGHORHLO RUBXMQHN DQGWHWDAQ) SUFHR RXUMRXUMEY

2 XU LQMEDOFRQNRORYHU | LOCADDUERWGY P D QRASUHYHARU GHAPAP KBIAP HQV EHFDAH R W LGKHIHATP WBNRYY LFOAQ) \WH SRMELDWY R KXP DD HURU \KH
AURP YHURQRURHUAQ) R FROMRY RUIUDXG ( YHQH | HRAYH LQM(DOFRURY FOQ SURYIGHRID WDRIE® DAXUIGRHZ 1\ UASHRAR \WH SUHSDUDARQ OGG | DUSUAMVHRBIROR
ILCDCADOWEA HQV $ P DMUDOZ HINGHWLYDCGHIAHR  RUFRP BCDIRQR GH LAHAHY 1O LQMCDOFRQURORYHUI LCDGADOBERMY  \XAK \WDAKHH LY D U-DRIED! SRUELON
\KDAD P DALIDCP DKBIAP HWR RXUS RQRIEDAG) LODGADDB\BAMP HON Z LAODQRAEH SUAYHOAG RUGHARMG RQDMP HD EDUY : HKDYH LQWH SDXGHONLHG P DMIDOZ HINGHAHY
DG Z H FOQERADRKUA\ RX \KDAXKH P HDXUAY Z H KDYH\BNHD \R GDM DQG DAMRQY ZHP D \BNH LQ WH | XU Z LEDEH \IX | LAHQIR SUYHOARUDYRLG SRIMQMIO! XWUH P DMUDC
ZHINHMY $ P DAMIDEY HNGHWLQRXULQMDCFRQMRCRYHU LDCADOU- SR FRXTS UAXOVQ DOLGRUDHG SURTELONV R | UXG \WHSRAQIIORWR PP HY QM DNRI URP
RXUMBNKREHY BHXANRQLORXUCEMN VR RAEIQI LDCAQ) DG UHNXLADEAWRICH SHIEWMAARUP HIADM

,QIXMUH SHIRGY Ul ZHIODOW P OQEQ\WWH DGR R RULQMCDOFROIRY LFOGQ) 0) 1DOUH R LP SOP HQWBIXUHG G2 RULP SIRYHE FRMRY RULL ZH H SHIHFH
QLILEXOVIQWHULP SBP HABIRY RXUBXMGHW DG RSHDIY XWVARXG EHKOLP H3 05 Z HARX@ | OR P HANRXUI LQDCADOUERWY REQIDARYY Z KIEK LOWDFRXE@ O HAY
WH P ONASUFH R RAUMHRXUMEY |, Q DEAMRY SHAFBIR)VR XV IP RY PMEP HY GLEHY LOMIRY VHRXUMEY DDV DG RKHY FRXGS DOR EH DGYHYHD DIHRAG $Q

Z HINGHWHY RUGH LALHALHY LGHOIVLHG LO \WH [ XAMUH FRXES DOR KXWARQ LGHIFH LQ RAUBXMGHW DG \WH CFRXUIR. D05 FRP SOIMIHAW R RXUI LCDADOWBAP HON DQG DEHYHD

DN HAARXULELAM \R GR BXMCHNZ W WKHHJIURXSY - HFDQJILYHQR DAKUDGRH/WDARXURRQARY DOG SURFHXUAY Z L@EHDGHNOMR SUYHNRULGHOM. LU XOUANA/ RUHQXUH\KH
| LUDQG CAPXUDMSUAHRBANROR RXUILDCADOWIAP HONVLFOGHGIQRXUSHIRAF HBRWILGGZ W WHE( &

, QOEAWRY 0O | XXUHP DMIDIY. HINGHAHY UWERP HQW LQYHIAM DARQY DQG GBI DORUDEP LQMADAYHSURFHHAQIVKDFRXG UAKOWHH URP P D GYHWRXUP DI HP HRAWP H
D05 DWQUIRQ DG FDAH XV R LRXUNKEMBRMIOFRWV 6 XK. LOAHWA DINRQ/ FOQ DOR GG \R | LGH/ RULGMGRIRYY RURGHY Z W UASHPAR | XU CRAYMEY DQGP D UAXKOQ XV
EHQ) \NEWMRR FUP LQDODGG ALYLOSHIDAWY DOG RKHUUHP HAD0P HDWKWAY Z KUK FRX@S KDYH DQ DGYHYH LP STRARQ RUBXMGHW UAXWVR RSHIDARY/ | LCDCADOFRIGMNR) DG
arxaw

, Q MWNRY FDQ KDYHD ML QU LFDQWDGYHIHH | HAARQY RURSHDIRQY

,Q MNRQFDQKDYH D P CNMUDGYHYH LP SCRARQ RXURMKY RSHIDNRQY DG WHH KDYH EHHOMUI QUIFDQARIRQY LQ ORI GYHBSP HONVLQWHS QUG 6VBMY | WY XCRHYSEQ DR
Z KHMHOWHHRIRQ [QOIREDY SUARKUIYZ LAFRQMXH Z LA GRIDHRUZ LOEHERXI KYKQE-UFRQIRO 2 XUUHP D.QQ) FAMKYRSHDARQYDUHP R HAMGE. HADIY ARV
XCQBUHEREE® BYHHY DG KLIK LW DNRQZ DAMUFRWY + LIK | L H5Z DMUFRWY UM \R RURMKY @B/ Z LOFRQMXHWR DGYHYHD O HAWDQQIV 3UFHVWFHYHGIRUP Q) R
RXUSURGFAN DUH G-SHIEHKSRQ SR P DUNANFRQAMRQY DQG FRP P RAW SUFHY 7 KHH RUH LQDGAWROWR P NG WAL LEXOWR CFRXUDMY SUHARNBYHH Z HOHXTE®
R SDNVRQFRWCFUDH/FDOMHGE. JHHIDOQ @IRQ H A-BARWWHH \WOAH GRAGLOP DINANRQEURYY/DIGFRP P RAW SUFHY $ VDUAKV
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L P CUNANFRQAMRQY DQG FRP P RAW SURHY GR QRAHIEB! XV\R SDW DIRQY) \KFK FRANGRUDAY \WHH UHFHADDG | XMUHLQ MR SIAKUAYZ RXTG QNHD GHIDAYHD D HRAARXU
WAXOVR RSHDMRYY FDK | GZ VOG5 RUI LDGALOCBRMRD

0 CARFRGRP IF FROGUMRYY \WKFK DV UMQ) [Q@VRY DUP H3 FRQI QRW DOG JHRSRIMWFDOLOWBELAW  DQG SDQGE-P LRV RU KHDWN. FUMAY FRXES DOHYHD DI HRARXU EXMQHN
ILCOQADOFROAWRY LHXAOVR RSH.DIRQVDQGFDK | BZV

" XUQ) \WH\ HDUHOG-G6HBWP BHU Z HARQMXHGWR H SHIHFHLQ @R SIHXKUHRQ @ERUFRIV Z KLFK Z HH SHAWR FROMHWURKIK $ QPEUR H WIIC
ICRRLY LFXAQ) DIP HG FRQ TRV D5 JHRSRIWFDOLQXEELQW Dy Z HIDDY UASRQMY/\R \KFK HYHONV LGFOGQ) VOGRNRQY RURKHUUAKIRRYH CRMRQ/ B\ WH 8 QUMG 6\BIA DOGRU
RXHUFRXQAHY KDY HYLQWDGH SRIAH/ DO \WHLP SRMRQR \BLLTY SOQE-P LV RUKHIEK FUMAY DBYHYHZ HOKHUFRQAMRYY LGRBDHYLQI XHDBUFHY VXSSO FKIQ GMXSNRY/
LFOGAQ WY P DAUDOWRMIHY  JRYHEP HOMKXWGRZ Q OQG GERNKRUBIHY KDYH LP SCRAG QG P D FRQMMH \R [P SCRAMBQUGRUIMRQ DG FRP P RAW FRWY OQG FUDM
LI QU LFDOAP CRIRHFRGRP LE XQRHAMBEQN © KHQSUFHYIGRBDH Z HP D RUP D' CRASDW RQVKRK LGRUHDHVAR RXUPXMRP HY/ Z KRV | HIQ) UHEFHE YROP H UWAYHDXH P DUILQY
DOG RSHDMY UAXAV 7 KH H WAR Z KUK PXUHAP CFURHFRGRP LE FRQAMRQY Z LAODARQIXH \R LP STRARXU XAV Z LODGHSHIG RQ | XVHUH GHYHBSP HW Z KLEK DUH XGRHMIO
SRAQINIOH DIYHLP STRVR \WHHXQFHBQFRIEWRQVFRXGBLFOGH EXWILHCRAIP MMG\R \WHI RIBZ 1Y

$  5HIARQLQPMRP HUG-P OJG! RUAMKYSIRGEN DG GHFUDHG FRQXP HASHIEQ) GYHY Z KIFK FRXGP DAIDI DQGOGHIHD O HANRUAKWR RSHDIRY/

1 66Z HUUDHABMERSNRQ NG RAOBYDG\KU WIQEX HUO REHEMV DGSROAW [ HI  \RZ DG\ DIUGWRUH \WIE-GSKOIQ)  Z KK FRGEHD FRIQIY
GRIWHVHORAEHIRGY UNXUHKLIKHUGRHOMWHY RUBBAHH SHPAGSUAQ)

$  3RMMIOGMXSIROR VHYLFH/DQGGHIYHIN/R HIXSP HWIQG\KSSIH/RQZ KLFK Z HUHD VR SURGHH DG GHIYHURXUKDLYHWMG FMKVAR SURGKFHY DOG | XOLAIQ)
GHIYHINAR SRGANRQSTON D) R Z KLIFK FRXGSP DALIDI) DQGOGHYHD O HRARUBXMQHW RUBBXBAR)

$ : HPD EHXTEGWRRREQIDAQ) LOWHRXUWHNMARGRP IF HMUREP HOAWRQWLP VAKDATLHI DYRIEGIRUDFAHSBEBIVR XV RUDADID Z KUK FRXGBLP SOURXUFDK | BZ V
DG UMMEVWRXUCELOI VR H. HRAMRQRXUMRDAD LF LQWDMYHY DG U-DRAR FKOQ HVLQRXUBXMGHN RAKHHOYLREP HOW

T 7KHHARXG EHLGRUDHS YRV LORXUNEIN SUFH Z KUK FRXGBUAKAONOWHERWR \RP HRUDTR WHYDOHR DOLQYHMY HQNQWH&RP ST DQG

$ 2 XUHON\RP DQEQRXUZ RIN RUFHGAUQ) WHHXFHISQWP B/ Z KIFK FRXGP DMIDED DQGOGHYHD O HRARXUBAKOVR RSHDIR)Y

,QOEAWR) RQ2 RREHU WHS 6 JRYHIP HYNKXWERZ QDG FHMQUIXDRY DIHFAHY \KFK DARHE( & KDYHKDGWR | XURXIK FUMFDOIRYHP HOWP SR HVDG RS
FUMPADOCRRYMEY , | SURRQIHG RUUHPXUHOVPAORIGG DIHR DRV LFOGQ) DARHE( & FRXGGHD CFRHW\R SXETE FCBAMID VG | HEHDODSSURYDY UHBYDQWR RUGQG
GYHESP HOWIDM)\  DOGGHDY DEP [QMIDANRQR DIUFXGMUICEIRIUP VOQGAURS LQAUDGRH DOYHYHD O HAMY RAUCTXGW WP LQ) DOGRSHIDNRY/

: HIORXULCRIHDHG FRWDVD LIHXOWR BHQJ D SXETFO WDGHGFRP SDQ

$VDFRP S0 Z W SXEQF® \MDGHG \HRXUMIY Z H KDYH LGRXUIHG DG Z LAOARQIH W LGFXU LI QU LEDQABI 0O CRARXQIY DQG RKHUH SHOAY |, Q DBAMRY WH 6 CLEDGHY 2 [ Bt
$ AR DOGWH' R3G) WDQN: DOB\WHIG HRP DOG&RQMP HUBLRMANRDS PR DvZ HOD/XBVSURP XODME! \WWH6E( & DQG1 DA UHNXAULHXVAR DERSWARUSRDM
JRYHCDFH SUFWAHY DSSTHEGI\R 8 6 SXECF FRP SDQHY 7KHH@Z V XGW DG BIXTIRQYP D FRQMH\R LGRBDH RXUGH DODGG | LCDGADOFRP SIDGFH FRWV Z KIFK FRX@
DOYHYHD O HFAMHWIGQ) SWFAHR RXUFRP P RORAN

B\MMP VHEXUW UMW GO SLRMAIRQ BUHORKHY R BHIHRXUW LGALGHOW DQG VWP V LQRILDIRY IWKHY FRX@ GMKSWRXU LOMLDORSHDMRYY RUVHYMFHY SIRIGG \R
PXVIRP HY DQGDQ WKAK GMXSWRQ FRX@S UHXFHRXUH SHAKS URYHOXHY LQPUHDHRXUH SHOWY GDP DIHRXUUHEXVBMRQ DQG DGYHYHD DI | HAWRXUMERAN SUFH

2 XUBXMGHNI DAY YOURXVMHRXUMY KU DNV LGFOGQI R BHYHRXUNY UMW AKRDARU DAMOWH FRQ LGHOMIDIV LA UMY DOGDYDCELONV R RXU, 7 W NP VOQGLQ RP DIRY LGFOGQ)
SHYRQDD FRQ LGHNIO00G RMHUWSHY R VFRAYHLQ RIP DNRY  WUHDVAR WWH VHRXUMW R RXUI RO DOG LG UDKRKRMUH RUKLLG SDUMY | CRAOWA/ DQG LQ UDKKRMH DOG KDV
IURP WURIMATFW AYLOXQUAMDQGMP LOUCFV

&\ BHYHRXUNY DABFNY DG UMWY 1Q SDMFXOU D BHARP 1Q) P RUH YDUHG DQG LGFOGH WDV IURP GYHYH YHARLY \KAK DV \RADOHYILGHIQ) SKMKIQY) P OZ DM LGFOGQQ)
WIQRPZOMH PODHDOGH B LQIGHY KXP DD RUMKQRBILFDDHURU D/ D UAXOVR YLD P DIARXY VR OUH RU P DOARXY FRGH LGFOQQ) HP BHEGHG LQ RSHD\RXUAH
\R\EDH P LARQILIXIDIRYY BEXIV RURKHIYXTH.IE QW \KDADUH LOA UDAS LQR RXU RURKUMKLLG SOV , 7 M OMP V7 KH\KU-DADIQBACSH LY FROAIQ® HYRIYLQ) DY/ MDA
CRRYEHRP HICRBDIQI® \RSKMIFDAMGLQXUQ) \WAKQTXH/OG\RRY  LFXQQ) DWYLA DO QMM HFH
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DQG RKMHUHP HILQ) \WKQRBILHY [ RUP DIARXY SXSRFY |, Q DEAMRY \RSKMNFDMS KD D OOG RSHDICY \ AP \R \& DLH DQG CSTFDARDY WDAZ H GYHBS LOMIDD RU
SURPXUH 1 URP \MLLG SOV P D FRQIBEQ GH HRV 1Q GALIQ RUP DX CRMUH LFOXQCQ) 2EXIV DG RKMHUSUREGP \ WDAFRXES XQH SHRMED LOMIHIH Z WK \WH RSHDNRQ R \KH
W AP

2 XULP SBP HQIANRQ R YDURXY SURFHEXUY DG FRQURY \R P RQVRUDCG P MY DM VHRXUR UMDV DG VR LQFUHDVH VHRXURY | RURXULG RUP DIRY | CFLOMAY DG LQ UDMKFMUH P D
UAXOVQLGRIDHSE FDSMICDOG RSHDIG) FRIV DQGRXUH | RIWAR DEEHNWHHSUIREGP VP D QRAEH\KFAHM XCDQG FRXG URXAONOQLOMUIXSNRY/ GHDY V FHADMRQR \HYFHDOG
GWVR H MY RUSRMMIOPMEP HY WDAP D [P SHEH RAUNIBY GMUBEMRY RURKHU FUMFDOI XGRIRYY © H KDYH QRAIGHQIVLEG UMW IR NCRZ Q R BHIHPXUMY \KUBDV
(FOGQ) D/D WAKXI\R DY SURUR BHYHRXUMY (GAGHW \KDAKDYH P DAMIDED O HAMS RUDUH WDRIED ONHD \R P DMUIDID 0 HAKY RUFHMIEQ R RAUWLLEG SOV VHYLFH
SIRVIGHY BEXW HFOQGRADXCLIDMHWDAP DMIDO.GA.GHONZ LAORNRFPXULQWHI XM

+ RZ HYHU VHRXUMY UMY VP LQADUDARQ LWKHY DG 00 DGYHYH LP SCRARQ WH DYDDELAW LA UMY RUFRQLGHQIIDIY R RXU, 7 W PV ROVHQUMYHLQ RUP DIRY LGFOAQ)
DO DMP SWR JO.Q XQDAKRUY] H3 DARHW \R LQ RUP DIRQ DOG M WP V DQG REHUMHRAUMY LGAGHON RUBLHIAKHY FRX@ B0G \R GAWHY/ R FUMPADDLQ UDXWKAMUH RUFCSCELOINAY

HAHMOR RURSHIDIRY/ GMXSNRQR  RXULQMIDORSHDNR)Y RUVHYLFHY SURVGHG\R PR HY RUMH XQDAKRU] H5 UHBDH RUFRUIXSWROR LQRP DIRD 7KH FRX@GS DOR
AP DIHRUBEXBIRY BOG W GIDOFDIP V RUSIRFHHAQIV BIXORY QM DARYY DG HI RUAHP HOATRMRYY \MLJQU LFOQAFRWV | URP UHP HADOIRMRYY BRW R BXMGHW RU
SRMMOICEMN HIFK R Z KUEK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUI LCDRDCERMRY BAXOVR RSHDIR)YDGFDK | BZ

© H DU G-BHIGHARQ RXULGQ RIP DIRQ \ P V DG FRP SYMUEDHG SIRIUP V DG WRH R WILG SDMWY LGFOAQ) RXU DI UFX@MIDRSHIDARY/ LG RIP DIRY HBRARQF @B
SIRHMQ) DG DFFRXQIY DB 3RMRYVR RXULQRIP DIRQ\WKGRBI\ LQ UDMKPMHDOR P D H SHIHFHIQMUXSWRYY GHI VRURHADIRYYR VHYLFH RUSURGEH HIRY 1O
FROCHANRQZ L\ W WP VIO UDARQRUP LIUDARQZ RINKDABNHY/STFHI URP WP HVRWP H : HP D QRABH\KAFHM XAQLP SBP HOMY) GHZ M P VOQGWIQMRQQ) CDI | DQ
ROV MOVAP V RUSURIUP V Z HIH VR H SHIHIFH VHYLFH LOMUIXSIRYY | IORUFUDM HIRGHRXY LQRUP DIRQ LQ RXU KDWZ D RUNR R D GHE RN L UDKKRMUH  SRME®!
FROHDXHIFHY LGFOGHRXUBWR  FRP P XQEDINRQ @Y LCTELAN VR \AEFN \OBY DOG LQMUXSWROR - RMHURSHDIRDORUILCDCADCSUIRAHWHY Z KUK LMD FRXT@S DOHYHD O HA
RXUI LCDGADOUAXEV \WREN SUFH DGG UHBXABNRD

: H FOQCRASXOUDQMH \WDADD. FRWV DG CCELOMY LRAUHS LQ UHIMR WK DO LOMUIXSIRY GHD RURKHULGA.GHOAZ LGDEH FRYHIG B RXUH LMY LQUKUDGFH SROFLHY RUWDA
DESIFCEGILQAUNFHZ L@EHDDOEGIR XV IQWHI XMUHRQHRIRP LEDD WDRIEGIWP VRIDAID

2 XUBMCHNVM\XEVMRAR FRP SO DQGHYRMQ) @7 VOQGUHIXOWRYYUHIDUGEQ) SUYCR DQGEWB SLRMAURY

, QFRQHAIRQ Z W XQQRQI RAUBXMCHN Z HKDQEBI LQ RIP DNRQ\WWDAHIAY \R LA YIGON DG RUFRQAMMAY 2 SR 3 SHIRTOQRP DIRY” * SHIRTD (GHONICEG!
[QRP DIRY RUMP LOUWLP V XQEHU CBSIFLEGI AU SUYR. @7 V LGFOGQ) 1URP DG CERVBXMGHY ARQEFN HP SB HAY/ DOG Z HEVAM YMARLY © H DUH WHH RUH \XEMPAR
YDURXV!I HGHDO VA DG RMIQ@Y V U XOWNRQY DG RKHUUHTXLP HONVUHDIM) WWKHSUYDR  HRXUM DOGKOQEMY R SFURIOQRP DR ) RUH TP SO FHMBQWIM@Y V
D05 W XOMRY/ P SRHWIQSIHA REQIDNRYY SURYIGH LQAVIGOY Z LK UWIKWLQ UHDIRQ\R \WHUSHIRIDOLQ RP DIRD DQG P SRVH AHMEO UAUFIR)Y RO RUGWBRKUHR
WHUSHYREDOQ RUP DIRY Z LW SHIDAWY| RUYLRDMRQY/OGG LQVRP HADHY SUYDMUIKWR CRIRQ

7 KH FRP SUDGAH BTXUHP HONVR \MAK @ V DG U XOMRQY DH FROAIQ® HYRYLQY FBDIY FRP SBf LW DQG SRMMIOARQ XMRQ GXH R XFBOURUFRY QRN LOM SUABNRYY/
) XU GBI MDAYH CRMW DOG UIXDRY |RAXVRQEESWYTR DG VHRXUY LGFOGQ) LO UHDMWROWR A EHYHRXUMY LGAGHONV KDYH\VLIQULEDO® LGRBDHG LOWHS QUMS 6\VBMY
DOGJEEDD 6RP HVKAK UATXLUMP HOW UMPWRXUCELAN \R SURFHW SHYRQDOLQ RUP DIRQ CFURW RXUBXMGHW DG CRIRWFRXQN . ERGHY

1 H. @7 VRUFKDQIHAR H MM BIXOMRYY LFXAQ) XQE-U3UMGHT P SIVDEP LQMADARY P D UHMXULHXVAR LGPXUMI QU LEDQAFRWA QG FKOQIH RXURSHIDIRYY SRMNID
KIQEHIQ) RUCELOIV R JURZ RAUBMGHWE. GYHDILQ) RAUGIDDAHV , QOGAWR) DO | DOUHRUSHFHYHS | IOUHWR FRP SO Z W SUYTR DG VHRXUMNY O VDQG W XOMWRY/
FRX@ WAXOVQ GI DOFDIP VRUSIRHHAQIV LGFOAQ) FOWIRNRY,  UHIXDRY LOYHXM DIRQY RUHI RUAHP HOATRIRDY DQG WL QU LFDQWARWVI RUGH HOHRUCCE.OMY DY) Z WK
QHIDYHSXETAW DG DQHRMROR WKWABXAK HYHIVFRXESP DMIDD KOP RUBMGHW WAXOVR RSHDIR)Y DG | L(DADCFRIGMR)

2 XUDJUFX@YUDCELRGXFNV DLHVKEMAMR VXSSO DQGGHP DQGSUAQ) Z KLFK LVQRABHARBEG!
$ JUFX@MUDCRSHDIRY DHVKEMAAR XSSO DGGE-P DG SUAQ) $ GRRXIK RAUSURFHWHG FMKV LV \KEVMPAR P LGP XP SUAQ) Z HOMXTEGIVR SUHERZ W FHISIQN \KHI LT

SURHZ HZ LAOUHHYH | RURXUSURGERNV |, Q VRP H LQXRHHY \WH KDYHXDQG JURZ \K R FB1 Z LG RBM Z KHQ DI URXAMUIDOSURGEW P XWAEH P DIHMG ZKIFEK PD RUPD QRAEH
DGO HRXVIQREEIQQ) \WHEHRXABUFH ([ FRAMYH\XSSTHYAMIG W FDXVHVHYHIH SUWFH FRP SHIVNRQ DG GZ HISUWRHY | RAWWHFRP P RAW
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DIHAKG / 1P LWMGVKSSO R AHMEIQD) UFX@MUDCFRP P RAUHY GAHR Z RUIS DQG GRP HAME P DNHANRQAMRQY FOQFDXAVHARP P RAW SUFHAR UNHLQ FHISQVWNDIRQY
: HDUH\XEMPARWHUMI R SURGKRWRQUEP LDWRQ DQG SLRGKPMIDE QW FDLP V

7KH\DBI R DI UFX@MDDSIRGAW | RUKXP [ ARQKP SINRQ LOYRYHY/ WH UM R LMY \R FRQKP HY 6XFK LOWUHY P D BAXOVURP \BP SHIKY B\ XQDAKRU] H3 \MLG SO
SIRGAENRQIP LCDIRORAGRMIH ((FOGQ) WHSHHTFHR | RUILIQREMAN \KEWEFHY AHP LY RKHUDIHV RUUMGHY LQMRGEHE GAUQ) WHIURZ 1) WRUIDH KDQBIQ
RUMBQSRMUNRD SKDAHY © H DUH EMAMR JRYH.CP HBDLOSHRNRQ DQG WHIXDMRQY WDAZ H DLUH FRP P LWHG \R FRP SOLQJ Z IW BXWZ H FDQCRAS XDUDQAH WDARXU D) UFX@MUDC
SUIRGAN Z LORNFDXAVH D KHII UHIDAG LR LO \WH | X\MUH RUWDAZ H Z LOQRAEH VEMAAR FOIP V RUGY VKW UHDY R \XFK P DY ( YHD LI D SIRSENCEMN FOIP 1V
XQMFAHM XORULY CRAIXT@ SXUXHG \WH GHIDAYH SXECAW \KURXQEQ) DO DAHIRY \WDARXU SURGEN FDXVHS LEDHN RULCGMY  FRX@ DOHYHD 0 HRARXU U-BXBINRD Z W
H LMY DQG SRAMMDCEXWRP HY DG RXUFRLSRIDM DG EUDQGLP DIH 0 RURYHU FIIP VRUGCEOMMVR \MMARWP LIKWIRNAEHFRYHIMGRUIXE@® FRYHIGE. RUQKUIFHRUB DQ
WKWR LQEP QU RUFRQUBXIRQ\WDAZ HP D KDYH DI LQUARKHY 7 KHH FDQ EH QR DWKUDCFHWDAZ H Z LEQRAEH \XEMPNAR | XUUH FOLP \ RUCCELONY | RUZ KLFK Z HDH QR
LQAXUHERANDM FHG\WHIP RQAR RUSIRSANITE DN LOKIDFHFRYHDIH

2 XUDJUFXAYUDCRSHDINRQY DUHVXEWMRYR Z DIMUXVH U XOWRQY IRAMRNY] RXUDAHWARZ DU

2 XURSHDRY/ DUH G-BHGHAKSRQ \WWH DYDME@Y R DEHNXDM \KULDFH DG XQEHI URXQG Z DA 7KH DDME@OY R Z DAULY WIXDMS By WHWEBM R ) GLICD \WMURKIK Z DhL
P DQOIHP HMEMMANZ KLFK KDYHMUMGRBRQRYHUYDURXY JHRIUDSKLE WILRVIQZ KLIFK RXAUGQE/DHEDMS &XUHI® Z HKDYHSHP WIQSORHI RUDQDHDIHR \ HOY
IRAHXVHR  XQEHIURXQG DG \XUIFHZ DMUZ KLFK DUHEHDHYHG VR EHDGHTXDMI RURXUD) URX@MUDOCHHB/

6XUIFHZ DAMULQ+ HIBY &RXQIV Z KHHP XK R RAUDJUFX@UIOME LV GFDAG FRP HY/IURP / DNH 2 NHHRKREHH YLD WH & DBRVIKDRKHHS LYHUDQG DWW R DY XVHG R
WWDM\XK @G 7KH$ WP\ &RSVR ( QILGHHY FRQMRY \KH GYHDR / DNH 2 NHHKREHH DQG XAP DMD GHMP LGH/\WH DYDLOEMY R \KUOAH Z DM HYHQ WRXIK WH XVH R
Z DMJKDVEHQ SHP WG E. WHEVBIMR ) GRUCD \WURKIK \WH Z DMUP DRI HP HOAGMMPA7 KHS WP\ &RISVR ( QILGHHY KDV DAP H/ GZ HIGWHBYHOR / DNH2 NHHKREHH\R
P DOIH | BRG UMW &KOQIHY LQ DYDMAQW R \KULFHZ DAMUXVHP D BAXOWGAUQ) WP H/R GRXIKWEHDXVHR GZ HJONH GYHY DQG FRXGS P DMIDID DG/HYHD O HAARXU
DJUFXGUDCRSHIDRYY | ((DIAOCFRIGWRY UAKOVR RSHIDIRQY/DQGFDK | BZ V

/ ICHONVIRUWHXWHR THIMY HY SHWAGH KHEHRGHY DQGRKHJSRMANDE KD} DUERXV \VXEWBCHHY FRX@ LORHDHRXURRW

2 XUDJUFX@AUDOEXMHW LOYRYH/AWRHXVHR  KHEIF.GAY | HWM HYDQG SHAMAGY \RP HR ZKIFK P D EH U XDMS DVKD] DERVRUN LE\KEWURY © HP D BHGHP HSACE®
DOG KDYH R SO 1RUWH FRWW RUGP DIHY DARADMS Z 1\ \WH LP SURSHJCBSIFDIRY CFAGHIBDUHBDH RUMH XVH RUP DXVH R \KAK \KEMIGFHY 2 XULQKIGFH P D' QRAEH
DGDOM\R FRYFUMKIK FRUWW RUGP DJHY RUP D QRAFRQIOXH \R EH DYDMDEG! DAD SUFH RUXQEHUWLP V\KDADUH \DIM CRRY \R XV , Q\KFK FDAV Ul Z H D BNXLHG R SO
LI QU LFDQAFRWWRUGEP DI HVRULL \WHFRWR FRP SIDCFHLGRDAHY IWARX@SP DAMUIDD DEHYHD 0 HANRKUBXMCHW WAXOVR RSHDIRYY [ LDGADCFRQAUMRQDGFDK | BZ V

, GFUHDHVIQFRP P RAWRUULZ. SURGXPWARWV VXAK DV 1 XHIDQG FKHP LFDCFRW FRX@ DGYHYHD D HANRXURSHIDIM) UHXAOV

0 00 IDRRYPD DI HANKH FRIOGGE XSSO R AMKY LGFOAQ H \WMCIOFRQGURY/ FRP P RAW P DINANORMDIRYY FKDQIHY LQ JRYHIP HQED@Y \ DQG U XMIRYY VBV
DIUFX@ADOSRIUP V \HYHIH DQG SURRQIHG Z HDKHUFRQAMRDY DOG OMIDAVDAMY , GRIHDHS FRWW I RUSLRSAN DV Z H KDYH H SHIHIFHS 1O WY OW HIU FOQ GHIDAYHD
LP SCAWRXURSH.DIY) WXV DG \MHUHFDQ EHCQR DAXUDGFHWDAKH. Z LOGRADGYHYHD 0 HRAARXURSHIDAGY UKEOVLQWHI XU

: HOUH\XBEWAMR \MDOVSRUINRQ UMYV

: HG-BHIGRQWMLLG SOV SURYIGHYR  WIQVSRMINRQ DQG KDYH QR FRONRORYHNKAK \KLLG SOV $ QH \MIGHG LQMUXSWRQLQ RXUCELMN R KDLYHWAIE KDXCRXUSUIRGEN FRX
KDYH D P DMIDOOGHYHH | HANRY RAUBXMGHW 1 L(DIRDCFROBMR DG UAXAVR RSHIDIRYY 61P LO® DY H \WIGEHE GMXSWRQLOWHAWMB\ROR RAUSIRGEN FRXG KDYHD
P DALICODGHYH H I HRARQ RUBXMCHN [ LCDADOFRIBWR) DG UAKOVR RSHIDMRYY |, | Z HZ HIHVR H SHIHIFH DO LOMUXSWRQ GAH\R VAN (DMUIOGVDIMY RURKHE VH Z H

FOQERAEH\KUHKDARXULQUKUDGFHZ RX@S DEHIXDMY FRYHUDTF@P VOQGWDNDY HIRWAR WIDSRYRXUSIROAWE. DEMIDAYHP HID/Z RXG EHVKAFHM XCDQG GRHLQDWP HY
DOGFRWAH | HRAYHP DQQHU
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5 IM\V5 HDMGWR 2 XU, QGHEWICHY

: HP DQEIQ DMJIQULFDQAZP RXQAR LQGHRMECHW Z KIFK FRX@ DGYHYHD Dl I HAARXUI LQDQADOFRQAWRY LHAXWVR RSHDIWRQVRUFDK |(BZV DQGP D @P IWRXURSHDIMRDC
DQGI LODQAQ) 1G] LHAOW DQGQHIDWYHD LP SDRARXUBXMHN

$VR 6HBAP B ZHKIG 1Q SUCASIOIP RXQAR LQG-BMEHN RAMBEQ) XQGHURUMPUG FUGWIAOMY H FOQQ) GHHUG IQDAQ) FRW DG
DEAURDODYDIMEMN R LV DYDDE®! XQEHJRXUUBYRNGQ) @HR FUHAW2 XUGDQ DI UHP HQV DV/Z HODY RKMHUG-EWQMKP HQVZ HP D HOMULOR LOWH I XU P D)
KDYHGH DRYH FRQHNXHEH/R XV DQG FRXG TP MRXUBXMGHN EHFDAHZ HZ LE@XVHDVVEWBRMOSRWROR RXUFDK | BZ VIURP RSHIDMRQ/R SO G-EWHYIFHFRW Z KIFK Z 1@
WHBFHWH I XQBY DYDLOEBIVR XV| RUFRSRIDMDQGJHHICH SHOA/DQGIWP D P DNHXVP RIH YXQHIEGIWR HRQRP LE GRZ QU DQG DOYHYHGHYHBSP HQWIQRXUBXMCHW 2 XU
(B0 DI UHHP HOW WHDXLH XVAR FRP SO Z W YDURXY UAKRRYH FRYHIDQW LFOXQCQ) | LDRDOFRYHION WDABTXLA XV AR FRP SO Z W \GHALHG | LA DOUDIRY DQG WY OOG
FRYHDQMKDAP D UAXMEWAHYELQ FKDQI H/AR RUBXMCHN P RG-D2 XUI IOUHR P HAARHH FRYHIDON FRXTS UAXONQ GH DOXQEHMHH GO DI UHP HIWV DG Z RXG AXOVQD
FURW GH DXOQEHURKHUBDQ D) UHHP HON %4HFDXAHFRYHIDQWARP SIDCAH G-BHIGVLQ SOWRQ SHURGF FROM DCCSSUINY DQG P DHNRQAWRYY GHRICH/LQDSSUMNVHS YOOHVRU
FKOQHY LQ RAUBMGHW P I DV ZHWIQIMRQ [Z D [URP FMKY SURGAURQ \WZ D @G P DI HP HOADGG UHDDHNIM GHYHESP HOAFRX@S LQFUDH WH UM R EWHFKLQY RXU
1 79 EDHE FRYHIDQN , QDBAURY \RP HR RAUGDIQDIUHP HQVDHVHRXUGE. \GHALLF SIFHYR  RUMIGE KRWQIV Z KIFK DUHOSSUIMAG I URP WP HVRWP H 2 XUDGKHIHFH\R
WHH @G FRYHIDQWV UHIHY RO \WH P RIAGHFHOADIQG YOODIRYY D5 Z H FOQERAHQXUH \WDAKHVH YDODIRQY Z LADUHP DHQ FROABDARYHUMP H 2 XUI CAOMY LGFOGH DO LQP XP
/ LTX.AW 5 HIXUWP HOADQG DD/ 79 &6 DOG | LOUHR P DLQEIQWHH GiYHY FRXTS UMPADYLLOELAM RUUHKXONO GH DXV, QWH HYHOAR D GH DONDIQG RAULCTELAW \R RBEIQD
ZOYHJR \WHGH DXOVITLP RXQVRAMBIEQ) XQGHUGDQ DI UH-P HONVFRXTS EHGHROUHGLP P HADMY GXH OG5 S0 CEGH 2 XUGDQ DI UHHP HON DR FRQEIQ YDURXY FRYHIQM\KDA
@P IMRXUCELON \R HIDIH LOVSHAILHG WSH/R WIQLRNRYY , Q\WH\KRWMP  Z HH SHANKDAZ HZ LO)G-5HIG SUP DU XSRQ RUAMKY RSHIDARY/ DQG @G VOBV R SIRYLGH
IXQBARSD RXUFRSRIDMOQGIHHICH SHOAVDIG\WRSD 0Q [P RQNVWDAP D BHFRP HOMXQE-UD) FHAWIAOMY/OGE00 RAHILQE-BMIHVZ HP D LGP, QWHEQY
WP D/D UWHXOMWR \WH 6UDMILE 7WMRP DIRY ZH H SHAAWDAZ H Z LG-EHIG SUP DUD  XSRQ RXU @G P DEHP HQWAYHMILHS 100 LQ) RSHIDARY/ DQG UHIDHAM
GYHESP HOATRRYMIAR SD \KAK TP RXQN © HKDYHXVHG SURHHEY | P MQG\OBV\R B0 YDUDE®! UDM G-EWQWH SDANIOG H SHRAR XVH I XMUHSURFH-BY I RP. @QG\DBV\R
WD YDUCE®UDMG-EW DQG DYDXDE®! | ROV LQWKH I XXUHVR UDVH DEAWNRDO XQBY LGFOXGHY SIRSAH@QG WHAVSRIMROR Z KIFK P D GHIDIYHD O} HFAARXUDIUBXMCHN
UYHOHWP |, QDEAWRD \WHH DUHI DRRY BX RIG RAUFRQARORDAARX@ GHIDYHD O HAARXUDI UBXMCHN UYHOHWWDP 2 XUCELOW R P DNH\KWHAH SD P HOVG-BHIB/R)
RXUIXUMUHSHIRP DQRH Z KIFK Z L@EHDH HARGE! YOURXVI LQDGADD BXMGHW P CRIRHFRGRP LF DQGRAMHUICARLY P D) R Z KIFK Z HADQGRWFRQARX

: HP D BEHXQEEGIWR JHHDM\XI N LAHQWDWK | GZ \RVHYFH RXUGHEWREQI DINRQY

7R HYIFH RAUGHBEWZ H BTXUH D MI QU LFDQALP RXQAR FDK 2 XUDHON W IHHIDM FDK - P ENHVKHX®G SD P HQIV RUUH LCBAH RAUREQI DINRQY GHBHIBY RQ RAUNKHHMXC

I QDGADODGE RSHDIY SHIRWP DIFH 2 XU LCDGADDDQE RSHIWY SHIRWP DIFH FDK |67 QG FOSMIDUARXUAHY GHBHIG XSRQ SUYDIAY HARGRP LF FRQAMR)Y D5 YOURXY
ILCDCADD BXMGHW DQGRMHUICARY POQ R Z KIFK DHEN RGRXURRIRD 7 KHHI CRRWLGFOGH [P RY RRHY

( FRCRP LF DG AP SHIMYHFRQGURYY

&KDQH/ Q@Y VOG B XTURYY

2 SHDIY Gl LEXOWY LRBDHGRSHDMY FRIWRUSUAQ) SUWKUVZ HP D H SHIHFH OG5

" HID VIQLP SBP HOMY [Q \DAMILE SURWANV [FOGQ) SRMNICGHD VIQLP SBP HIMY \KHEWDADLE 7 UDQI RIP DIRQ

+H +H +H +H

| RAUFDK | BZ DG FOSMIDUARXUAHY DUH LOU  LELHDMR 1 XQG RUGHBWHYFH REQIDIRYY ZHP D EHIRUAHG R UGFH RUGHD FOSMEDH SHIEWWUY \HDP DMIDODAMAN RU
RSHIDMRQ/ REVIQ DEAWNRCFOSMICRUUAXIKRMUH RXUGHEW, QHYDDDIY WHHRSWRYY Z HP D' GHHG\R FRUGHMRDAMILE VKU WAR HKDGRH RXUI LCDCH DOVBELOW DQG FDK | 67
|| ZHOHUITXUG\RVENA DD CANRQY U HUMG VR CERYH LWARX@S KDYH D P DAUDODGYHYH HIHRARQ RUBXMGHN | LCDQALDOFRQEMRQ OJG AXOVR RSHIDIRYY |, Q DEAWR) ZH
FOQERADXXUH LOYHWRLY \WDAZ HZ RX@ EHCEGIVRMINHOD R \WHH DRIRQY RQWMIP \/ CFRHSVBEGI\R XV RUDADID RUWDAKHH CRNRQY Z RXT HITEG XV\R FRQMXHR D\ RXU
FOBABCUHTXULHP HONV RAKDAKHHCRNROYZ RXGS EHSHIP WHG XQEHAHWMIP VR RXUYDURXY G- P HOW

6RP HR RXUGHBWVEDVHERQ YOULEGILDAM/R LOMMHXNZ KLFK FRXTS LHXAONQ KLIKHULQMHA SHOHVIQWHHHMAR DQLQRUDHIQ\WHLQM HINDM/

2XU5/ 2 & FXUHI® B-DY LOMADAYDUCES! DM/ Z KIFK Z LJHHDD FOQIH DY LQMIDAY FOQIH &XUWH® ZHDHH SHIHAQ) DG DWHH SR R FRQMH R
H SHIHFH FKOQIHYLQLOMAMRQ RXUYDULCEBI UDM5 / 2 & HEHDUWH UM \KDAKH UDMYZ HOHAKOUHG B\ RAUGIEHY Z L@IGRBDHI DMWKDD\WHHDQQIVOQGFDK | BZ R
RXUBXMCHN/ Z KLFK FRXTS UHSXFHSUR MIELOW DGYHYHD O HAARXUDELON \R VHYLIFH RXUGHBAWFDAHXVAR EWOFK FRYHIDQVFRQEIGHGLORXU
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FUGWIAMOY D) R Z KIFK FRXGSP DAIDID DEYHYHD O HAWRXUBXMCH | LQDGADOFRQAWRY WXOVR RSHDMRY/DQGFDK | GZ

5 DMVS5 HDWG VR RXU& RP P RO 6N

7KHP DINHABUFHR RXUFRP P RQWRAN P D BH YRDWBI RUGHRICH DQG\ RX P D' QRAEH CE® R URHD RXUVKDUHY DARUCERYH \WH SUFH\ RX LQWWD@ SOIGIRURXURRP PRQ
VRN

7KHWDAQ) SUFHR RXUFRP P RQWRAN FRX@ EH YRDMWB! DG\ RX FRXG GVH DIRUSOVR \ RULQYHAR HQWV7 KHIRTBZ LQJ) | CRRLY LQ DEAWNROWR RKHUI CRRY GARUEHG QMY
35 1WN) CRRY HRANRQDQGLFOGHGHMHZ KHHLQWLYGRPP HWP D KDYHDMI QI LFDQAP SCRARQWHP DNA/BUFHR RXUFRP P RQWIRAN

WHRFAPXUWHFHR VHYHIHZ HDMHUFRQAMRQY DQG RAHUFDIBWARSKH/

RXURSHDIVY DG | LCDCADOSHURUP DOFH TXOWMS RUDGROOHQQIV UHIMHWR MP LOURRP SOQH/

SETFDIRQR UK U-ERWRUIGHZ VWRUIHY CERXAXY RXUFRP SHIVRLY RURXULQBAMY - RUSRVARYH RUGHI DIYH UHARP P HIEDMRQVRUZ WAL DOR UAHDUAK FRYHIIH
B\ VHRXUAMY DDV

WHSETPIV U-CRNRQWR RAUSUAN UHBDHY RAURKHUSXECE DQRXGAHP HVOGRXUILAQIVZ WM WHB( &

DORXGAHP HQIVE! XVRURXUFRP SHIVRYR CFIXAMMRYY EXMGHW SOQVRUFRP P HIADOHDRQKLSY

) P DMURKDQHIQRXUERIGR GUARYRN-IRUP DIHP HW

DEAUREDOIBYR RXUFRP P RQWRANE XV RAUGLHRARY H HXWHR I LFHY

DGYHYHP DB TRMRQWR OO LQE-BAEHNZ HP D LGRXURNERXUMIVZ HP D IKHLQWHI XM

\KRWWOBY KHEILQ) DOGRM-UGHIYDAHWIQLRMRQVLQRXUFRP P ROWRAN

H SRUXUHR FOSMECP DN UHDMG\R FKOQ) HVLQLOMAXNDMY U HGLQYHAR HONRWHY FUHAWSUHIBY HNXAW SUFHY | RUHLIQH AKOQIHUDM/DQG SHIRP OGFHR
LQXIDFH ANHSLOMIR HOV

RXUFUHEWT RWLCHY | LDCADCFROAMR) SHIRWP OOFH DG SIRGHRAW

RXUGYIGHIGSRIA DQGZ KHAMHUGYLGHIB/RQRXUFRP P RQWRAN KDYHEHHD DQGOUHANHD \REH GFOWHGDIGSAGIURP WP HVRWP H

00 USXUADH/E XVR D) R RURNBEQ) KDBVR FRP P ROWRAN XQG-URXUNKDUH U EXURKDHSDO

SHIABIRQVR WHLQYHAR HARSSRMQY DARADMS Z LW RXUFRP P ROWRAN UHIIYHVR RAHULQYH HOADGM CDAYHY

WIXDRY RUGIDOGHYHERSP HQV [GFOAQ) XQEHUBURIGHIT UP SIVDEP LQVRDIRD

QMXSWRY/RUGHD VDARADMS Z W WWH PXUBHARUDQ. | XMUHIRYHOP HOANKXWERZ Q/ LFOAQ) PUBIBG6( & DRRYMYOHHAWY FESMUCP DUNHNV CARAW ROWMBQUCRANRQ

WP 1)

FKOQHVIQIHH.IDCP DNHMRGRP LF DG SRIMFDCFRQAWRY/

WURINP DG RULQNTELON XQUAMDQGZ DY \KFK DAKHFRQ CEVLQYRLQ) 8 NUIGHDQGE5 X\WDRU, WIHIDQG IWAKURXQAQ) UHILRYY DG RMHULQM(DIRDOFRQ CFV
FROGURQ/RMHIB/LORXULQBANY  JHRIUSKIHYRUPXRP HY

FKOQHVIQCFFRXQIY WBEDB/ SRIFHY IXAFH QM SUHBMRQ/RUSUICASEY OG

KU DIMCHG RUDAXDOMA DNRQRUIRYH.CP HONQYHAMDARD/

+H +H H H H +H +H +H

o e

: HP D. CRABHDEGWR FROMXH\R SD. RUP DIQEQ RXUFDK GYLGHIB/RQ RXUFRP P RQWRAN DQGWWHI DIOXUHWR GR\RP D QHIDIHD D HRARKUMKDUHSUFH

: HKDYHKIMRLFDD SOG WIXQUTXOM® AYIGHIB/\R \WHKRTHYR RXUFRP P RQWEAN 2 XUCHLMWV \R SO FDK GYIGHIG/ G-BHIB/RQ [P RY REHUWQIV RXUFDK |BZ V
IRP RSHDIR)Y RXUFDK UTXIUHP HQV RXUI LDQADCFRQGWRY \WHGHIBHR Z KIFK Z HOUWHRUEHFRP HBYHIHG FROMEAMOOUMMANRGY ELQRQ) ROXV SIRYMRQVR DESTECE®!
Q¥ OQG RKHUICRRY \WDARXUYRDG P D GHHP UHBIYDQW7 KHH FOQ EH QR DWKUDGRH \WDAZ H Z LI HHIDM \K | LAHQAFDK | URP FRQIMAQ) RSHIDINRQY 1O WH | X\MUH RUKDYH
X LFLHQAFDK XS0 RUGHASIR IWAR SD GYIGHIBY RQ RXUFRP P RO WREN 2 XUGYIGHIG SRIR LY EDVHG XSRQ RAUGUHRRL PXUHADXHAAP HOAR - RXAUBXMCHN 05 \KH
HONURGP HQNOZ KIFK Z HRSH.DM DG \WDADMHXP HWARX@ FKOQ HEDHE RQ BXMQHN GHYHESP HV Z KUK FRX@ | RUH P SBi LGRUHDHRXUGHHG | RUFCSMICH SHIAWUY RU
QEZ JURZ\N RSSRUMQINWY 2 XUYROG P DAIW GVFBNRD G-RUDH \WH GYHOR FDK GYIGHIE/ RUHMHD GVARQIMXH \WH SD P HWR FDK GYIGHIBY 7 KH UBAIRQ RU
HIP LODMRQR FDK AYIGHIB/P D GHIDAYHD Ol HAAKHP DINAMSUFHR RXUFRP P RQWRAN

WP % 8 QHROHGEW &RP P HOW
1RH



7CEBIR &

WP & &\ EHVHRXUW
&\ EHMHRXUW 5 N O DQDIHP HONDQG 6 WD\

: HKDYH GHYHBSHG DG LP SBP HQAG DR EHYHRXUMY UMN P DCDIHP HOASURIUP LQAQGHG R SURKANIKH FRQLG-QMDIV QMUY DOG DDMEOY R RUFIMAIOW VKR V DG
LQRP DIRQ

: HGAMIQDQG DAMWRXUSIRIUIP EDHE RQWH 1 DARED, QAWM R 6\BIELGY DG 7HKQREU\ &\ EHYHRXUN ) WP HZ RN 1,67 &6) 7KLY GRY/CQRAP SO \KDIZ HP HHA
00 SDMAXOUWRKQFDOWBIELG/ \GHAULFDIRYY RUBTXWP HONV RQD \WDAZ HXVH\KH 1,67 &6)  DVDJIXIGHWR KHS XVIGQN DXAW DG P DEDIH A EHYHXUMY UMY
UHBYDOAR RAUBMCHN

2 XUR EHYHRXUMW UMN P DCDIHP HOASURIUZP 1V LQMIUDAMG LQR RAURYHIEDHOASUMA UNN P OEDIHP HOASIRIUP DG KDWY FRP P RQ P HRRGRBULHY UHBRWY FKDQCHY 006
JRYHIDEAHSIRAHXA/ARDAZES® CFURWARHHOMSUMAUM P DRI HP HBURIUP \R RAHU®I DO FRP SIDCFH VADADLE. RSHIDMRQDO DG | LCOGADOUM DB DY

. H HBP HQWVR RXUR BHYHRXUW UMN P DERIHP HQMBIRIUP L(FOGH EXWDIHCRMIP WAMGWR\WWH I RTBRZ LY

$  UMN DAHAPHQV PROWLQ)  YXQHIEQN DAFAP HQNV GUEY DQG SKMKLQY WAV GAMIGHS \R KHS LG P DAUDOR EHYHRXUMY UMY R RXU FUMFDOM kP V/
LQRP DARY SIRGFAN \HYEHY DG RUBIRIG-UHIMSUM, 7 HYURGP HOV

¥ DWRPAUW WP SWCHSI® URSRQUE® I RUP DRI RXUR EHYHRXUMY UMN DAVAWP HOASIRFHAHY RAUVHRXAUW FROARY 05 RAUUASROHWR R BHYHRXAUWY
LRGNV

¥ WHXHR H WOBOHYMFH SIRMGHY DG VHRXAUWY YHIERY Z KHH CESURSUDM R DAAY \WWARURKHZ MH DMMAZ LW DSHRWV R RAUVHRXAUWY FRURY L(FOAEQ) W
IG-OW DYGEESO CESURSUDMVHRXUMW SURRFRY DG \WRY

$ A B IZ DHBWVWRQQ) R RXUHP S HY DJGFRHFRRSHIDIRDZ W JRYHP HOADQGLQGAMY SDNGHY

1 DR BV LCAGHNHGRH SOQWDAFOGH/ SURFHEXUYI RJUUASRIEQ) \R A EHWHRXUN LRGN 006G

$  DWILG SOV UMN P DQIHP HOASURAHW | RUVHLYLFH SURYLGHY \XSSTHY DQG YHIERY EDHG RQ RXUDMHWP HOAR WHUFUMPADIDN \R RAURSHIDINRQY DQG UASHRARYH UMW
SR LB

: HKDYHQRAGHQLHG UMWY URP NGRZ QR EHYHRXUMY \MUDV LFOXAQ) D/DUAKOR Q- SURUR EHYHRXUMN LGAGHON WDMDYHP DALDD O HAMG RUDUHU-DRIED CNHD \R
P DAUDED OIHRAKY I(FOQQ) RAURSHIDIRY BAMGHY DA\ UAXWV R RSHIMRY RUILCDADOFRQGWRY : H I DFH UMW IURP A BHYHRXUNY MWDV \WDWLL WO HG O
WDRIE® QNHD WP DMIDD O HAKY LFOAQ) RURSHDIRY, BMCHAVRDM\ UAXOVR RSHDNRY/ RUILOCADCFRGAWRD 6HH25 W) DR 6\ MW VHRXUW UMY GO
SIRMANRQ EU-DFKHY R BHYHRXUM LGAGHON DQG Wk PV LQAD UDIRQ LAAKHY FRXES GMXSARXULQACDORSHDINRQY RUMAYLFHY SURGHG W PP HY DG D0 \KFK GMKSIRD
FRX@ UHBAHRXUH SHARMG UYHOHY LGRUHDVHRXUH SHAY GP DI HRXUU-SXVBMRQ DG DGHIHD Dl HRARXUMBAN SUFH’

&\ EHMRXUW * RYHUCDORH

2 XUYROLG FROUGHY A EHYHPXUMY UM DV SOWR - LW UM RYHLI KWXGRNRQ DG KDV GHBI DMG VR \WHS XAVWERP P WWH WH &RP P WkH  RYHUIKWR R BHYHPXUNY OQG RKHU
LQRP DARQWAKGREI\ UMY 7 KHE&RP P WHRYHYHP DD HP HOAWLP SBP HQEMRQR RXUR EHYHRXUMY UMN P DI HP HMBURILLP

7KH&RP P WWHU-FHYHY/ SHIRGF WBRWI URP P DQIHP HWRQRXUR EHYHRXUMY UMY , QDEAURY P DDIHP HOAKSEDAM/WHERP P WH DVGHHADY UIDEQ) D) WIQI LFIQ)
A BN LAGHV DVZ HODVDQ LGA.GHONZ W GAWHULP SCR/AERAQIND

7KH&RP P LWkH U BRW\R WHI XOVROG B DEQ) IW IR LFXGQQ) WRHUHDMG\R A EHYHRXUMNY 7 KHIXOQYROLG DOR UFHYH/BUHLQIVI P P DEIHP HMWRQRXUR BHU
UM P OEIHP HOABIRIUP  YROG P HP EHY UHAHYH SUAHQEMRQY RQP EHYHRXUMY WRSLFVIURP RXUGKIH , QRIP DIRQ2 IIIFHJ &,2  LQMEDOHRXUNY KB RUH \MIICH SHW
DVSOWR WHYRDBIFRQMXQ) HOFDIROROWSIPVWDAP SCR/BXETE FRP SDQHY
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2 XUP DIHP HWMP  LFOGQ) RXU&, 2 LVUAERUEG! RUDMAMCQI DQGP DEILQ) RXUP DMUDOUMYIURP R BHYHRXUMW WD 7 KHWEP KDY/SUP O WASRQUELON | RURKU
RYHID@A EHYHRXUMW UM P OEDIHP HOABIRIUIP  DQG\KSHYIVAY ERK RAULQMCDOR BHYHRXUMY SHYIRQGHODOGE RUMEIGHE H \MGDOR BHYHRXUMNY FROXGBON OQG YHIERY 2 XU
P DQIHP HWMCP fVH SHIHFHIGFOGY  \ HOWGHE RN DGR BHUMAPXUMY H SHIHFHDQGRXUS, 2 LVDP HP BHUR \WH+ RP HIGG6HRXAUMW , QU DGSIRIUP  6SHALLFDED
RXU&, 2 KD/NHYHELOKLY URBIDAKH&RP SIQ | RUCBSUR LP DA WO\ HOY 3URMRMRLQQ) WHERP SI) KHVHYHGDVWHE, 2 R DUAHDUAK EDHGFROXANY |LLP | RURYHAMD
VHOY ' WRARUR |, QRIP DARQ7HKQREU\ DAD@ HVAHTH/HTXLSP HOWP DX CRMUK) FRP S | RURYHURGH\ HDU DG D0 DEIHUR $ GYDQRHGD0G( P HILQ) 7HKGR®I\ DAD
YRWH P OQXORMUQ ARP SDQ | RURYHUIRXU HOWY ) XUIHU RXU&( 2 KDV GHDE/R SURUH SHIHFHLQP DI HP HQAIRBY LOWWKQRBI\ FRP SDQHY DOG KDY HIWHG WH
&( 57 &HWIFDMIQ&\ BHUS WN 2 YHILIKWURP \WH 1 DIRDCS WRADIRQR &RERDM' LWHARLY 7KH&KOUR RXUS XAW&RP P WH KDY HIKW HDWR H SHIHIFH P DL
LQRP DARQWAKGREI\ \MPV

2 XUP DDIHP HOAMP \ENHY VWGV \R Wt LQ RUP HG CERXADGG P RQWRUH | RW VR SUYHOVGHMAWP WIDM DQG UHP HADM A BHYHRXUNY UMWY DQG LGAGHOV \MURKIK YDURXY
P HIQ/ ZKIFKP D L(GFOGHEUHLQIVIURP LQMIDOWHRXUMY SHYRQIGHD WUHDAQMID) HFH DG RKHULQ RUP DARQREMEGHG | URP JRYHLGP HQIBD SXETE RUSUYDMVRXURHY LGFOGQ)
H WDOFRQXGEIQVHI DIHGE. XV DG DBUWOIG UBRWSIROAEHGE. HRXUMY \BRY G-SE HELOWH, 7 HYLURGP HOV

P 3URSHMRY

$VR 6HBWP B ZHRZ (H5 C5SK P DM RV R @G GFDMS LQ HIKWARXQIW/ 1Q ) RUCD $ FBIH 1O HIFK FRXQWV DG \WH SUP DY FDWMI LFDINRQ Z WK
UASHRAARKH SUAVHAXVHR WHHSURSHWAY LVKRZ QLOWHI RTBZ 1QJ \E®1

7REO +HXAJ 3RDI &RUHJ ' FBRR * GV & KDUBRNM + DUGHH + LIKOQGV

$ QFR&IKV
&IMKV* IRYH/
/ DGO DIIHP HINDQG
2 \WH2 SHDIRY/ 2
0 IQQ] 2 2 2 2 2
7RED

$ SSIR [P DMD CFUVR \WH SURSHWY QMG DUH HIP®P EHBG B FUGWDI WP HOV\RBIQ) R Z KK \MHHZ D/ RANBOECQ) DABHBAP EHJ
6HH1RM / RQ 7HP ' HAADQG/ LQH/R &UHAVWR\WH& RQRICDAS) LCDRDCB\MBM HOVLGFOG-GLOWLYS QOO0 HSRW

$ QRRXIK Z HKDYHP LGHIDOLLI KW RQ\XEWEQUDID DBRXURZ CHS DU Z 1\ DEAANRCP LGH DO KWRQRKHUGDHG DR Z HRXUWH® FRIGANVRP P HADCP 1QQ) IR DAMVRQ
CFUA/ DG DIUWFXAMUDCP LQQ) IR DOMVRQLSSIR IPDAMD  CFUWZ WLQ/ QG0 DIHP HQADQG 2 WHU2 SHIDIRYY : HER RAFRTAWP LQQ) IR DOMVROI) QRORZ QGHG

@B/ 7 KHAHUR DI GR RABEAHAD\LI QU LFOQVERWNROR  RSHIDY) UHYHHVRUJURWSIR LW

MP / HIDBURAHHAQIV

) URP WP HVRWWP H Z HKDYHEHHD DQGP D LOWHI XUAUH EHLQYRYHGLO @A DIRQ UHIAY \R FDP VOUMQ) RAAWR - RAURSHDMR/IQWHCRIP DOFRUHR BXMCHNV 7KHHDHQR

PXUHQABI OSURAHHAQIVAR Z KIFK Z HDHD SOV RUR Z KIFK DD R RXUSURSHY [V \KEVMRAKDAZ HEHIHYH Z L@KDYHDP DMUDODGYHYHH | HAARY RXUI LADGADDSRMRY UHKXIV

R RHDIRQ/RUFDK IBZV 6HH1RM  &RP P LW HOVDOGE&RQOMYHAHAR WHE RQRICDAS) [COGROCB\BAP HQVLGFOGHG QWM QXI5 HERWRUIXUKHULG RIP DINRQ

MP 0 LOHBDIHN' DFRKUY

1 R/$ SSTCED
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3$57
WP 0 DUINHAVRUS HIMADOQAV & RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG, WXHUS XURKDWHVR (| TXW 6HRXUMHY/

&RP P RQ6\RAN

2 XURRP P RQWRAN LV WDEHG RQWH 1 DVADT * GEDOHBRVD DINAMQEHMHW P ERCGh / &2

+ RGHY
2Q1RMPEU RAUMEFN WD/ HUUHFR G/ LOAFDAG\WHHZ HH ~ KROHWR UWFRGR RUFRP P ROWERN $ JUDMIQ®P BHUR KRTHYR RUARP P RQWRAN DM
SIHNTP H RUEHH LELDCKRGHY Z KRH\KOUY DUHKHISE, EDQNY EURNHY DG RNHUI LCDCALDO.QMMANRDY

" IMGHG3RIA
7KHGFODNRDIGLP RXQAR D) CRXDCFDK GYIGHIE DHIQWH\RBIGVFHNROR RAUVROGR * LHARLY DQG DUH \KEMPAR QP HRXV | CRRY/\WDAR BQOUO O HANVAYIGHG
SRIA LGFOAQ) WHUAKXOVR RXURSHIDARQYDQG ! LQDGADOSRMRY DvZ HODYIHHICHRGRP LF DOGBMGHVFRQAURY © HPXUWHO® H SHAYWR FROMXHSD LQ) TXOW® FDK
AYIGHIE/ DABYHY FRP SOUEGIVR UFHASHURGY \KEVIPAIQ HIFK FDHWR \WH QVAUHIRO R RXUYGRDLG DQG R RUUAKAVR RSHIDIRYY FDK | BZ V' FDSMIDUHTXLLEP HON P DUNHA
FROGURY/ DOGWH@P MRV FRQEIGHGLQRXUI LQDCACQ) DUDQIHP HONVDQGCESIFEGIQY.  OG\MHHFDQEH QR DAXUDGFHDARWHDP RQARMP LI R O | XAMHAYIGHI/
T 7KHYROGGFOUBGDIRUN DOWUR INDOHU — GYIGHGR SHMDHR RAMBAQ) FRP P RQWEAN
5 HHQGOBVR 8 QUHILMMHG6HRXUMEY
1RH
5 HFHMBXURKDVH/R ( TXIW6HRXUMEYVE\ \WH, WXHUDQGS | LADME3 XURKDVHY
1RH
MP S5 HHIVHE@
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MP 0 DQDIHP HOAY' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDOG5 HXAVR 2 SHIDWRQYY

7KHIRTRZ LQY GVPXWRQ DQG DDOMY\KRXTS EHUDG LOFRMQRNRDZ W 30UV WP 306MGHW WP $ 2 51\N) DRRY DG \WHDFFRP SDQ LQ) &RQRIEDAMG) LODGHADC
GBNP HQWV DG UHDWG 1 R/ WHHR LGFOGHG LQ WY/ $ QX006 HERWARPPHAQ ROSDIH_ 2 XUCRXDOUMXOWVR RSHDMRQ/PD. GlIHJP DALDD IURP WRH ARG LQ
IRZ DG GRNGQ) WIAKP HOV DV D UAXO\R YDURXY ICRRLY LFOAQ) BEXWRAMP WG\ WRHIGFOG-GIQ3DW WP $ 350WN) DRRY DG RM-USRIRYVR MY $QROC
5HERWV, QWHIRTBZ LG GVRXAMRQDQGE DEDOMY GRIDY DUHLQWRADGY H AHBWEHUMKDUA DQG SHUDFUHDP RXQN

YMOHN2 YHIHE

YOMOHY HAUSWRY

$OR ,F \WHKUZ W W \XEMADUH FRIBAYHD 3$ TR WH3GRPSID” 3ZH XV RIERU PO JHHDM/ RSHDAY BYHHY SUP DU [URP WH\OBIR RXU
AMKV SURSAEN DIGWURKIK GDA/R AMKYIURYHY DVZ HODVIOP 1) I LQ) DOGKXQMY GDH/ CRAYMEY UHIMMG \R URAN DQG\OQG P LGQY LR DY \RG\DBY GDH/R RC
H WERMRQ UL KWAR \KLLG SOV DG RMHUP VAHIIGHRXYRSHIDNRQY JHHIDAY LGFRP H - HRSHIDMD/AE R EXMQHAHIP HONV DOGDOR RXURSHIDY UHYHOHYDUHIHHDAGLO
WHS QWG BTN © KLBI$ QFR &KV Z KIEK KR/ \WH &RP SO0 I FMKV SIRGANRD RSHIMRYY KDY VKEWERNID Z RXQG GRZ Q RSHIDIRQY CVMWH KOYHIGHWR
HOMURGP HQBDDGG | LCDGACORKDERIHY $ CFR WP O.QV FRP P WG \R ) GUICDIV DI UFX@OMUH LMY D5 Z LEDIRFXV RQ LW G \MP - AYHYILLHG @QG X\VDIH DQG UDDHKEM
GYHESP HWRDA

) RUWH\ HOLY HOGHG 6HBMP BHU DG ZHIHHDM RSHDIY BYHOHVR DG WASRAYHD DEWIURP RSHDIRY/R 0%
UASHRAYHD DOGQHAVERW LGFRP HDMIEXEEGIVR FRP P RQWRANKREHY R DG UASHAYHD 1 HVDK SIRMGGE. XVHGLQ RSHIDIY CRWMHYZ D/

0% UWASHRARYHD | ROWH\ O HIB-G6HBWP BHJ 0% UASHRAYHD 6HH30W WP _96MCHW LFOGHG QWS QQXOCE HSRWRUDGVAXWRQR RXU
\ HOUKLI K@ KWDQG RUHYROLQ) EXMCHA DM

YXMQHNGEHIP HONV

2 SHIDIY \FHIP HONDUH GH LGHE LOWWH FIMUID HXBEDKHGE XQEHU) $ 6%$ 6& 7RIIF DVFRP SRGHIVR SXEQF HOMW/ WDV DI HLQ EXMGHW DR | URP Z KIFK \WH P D)

HOLD UAYHOXHY DG LGRXUH SHOAHY | RUZ KLFK \FEDUIDA | LQDGADOLQ RIP DRQLY DYDDEG DQG Z KUK LY HYDODMS WIX@® B\ RXUE2' 0 LQGHAQ) KRZ \R DRHW SHIRP DFH
DOGOERFDMUARUAHY 2 XU&2' 0 DRHXHYSHURUP DQFAH DG DERFDM/ UARXURH/ EDHE ROLWUHSRMBEGIVHI P HOV

2 XU R\HIP HQNVOUHDVI RTBZ V

T $ @R &IMKVIGFOGH CRAYMAY UHDMG \R STONY RZ QQ) FXGAYDIY DQGRUP DRILQY AMKY JURYHY AR SURGFH | DAWRUNDBI\R | UK DG SURFHAHG FMKY P DN
(CFOGQ) DRIV UHIAG R \WH SXURKDVH DQG WADBIR | 1 DXWDQG YDOH DEGHE VHYFHY Z KLFK LGFOGH FROATANY) | RUWHKOLYHAMY P DY) DQGKDXAQ) R AMKY
DG

$ /D50 DI HAVDGG 2 \WHU 2 SHDIRYY LGFOGHY DRV UADAG \R WH GDIQ) R FMKV JWRVHY 1DPLQ) JUJ Q) DG KXQMY GDIQ) P OIHP HOMDQGRU
FROHYDIRQ R XQP SURYHS CDAYH SDRMUHIIGE DQG DRV UHIAG R URAN P LQQ) UR DOMY DG RMHUIQLIQULFDQAMIGHV R BXMGHN $ GR LQFOXGHS DUH TRV
UHDAGR RZ QQ) DQGRUGDIQY [P SURYHS | DUP @IS |, P SURYHG | DUP @G LY CRUHD) HWDAKDY BHHD FROMHMG RULY SHIP WG\ EH FRQYHWG | URP (DIYH SDXMUH DG
ZKIFKP D KDYHYOURXVLP SURYHP HOVIGFOXAQ) LU DR GO HDQGURDG/

5 HHHVIURP $ OFR & MKV RSHDIRQ/Z HH DG R RAUREORSHIDAY UHYHGHY | ROWH\ HIYHOBHG 6B EHU DG UASRHD 5 HYHXHVIURP
/ DQGO DIIHP HVWDQG2 \WH2 SHDMRQVZHIH DG R \RBORSHIDIY UAYHOGHYI ROWH\ HOYHQBHG6HBMWP BHJ DG UASHRARYHD 7 KIVAKU \WH GRVRXU
PLUIMRQIZ D [URP JURZ LQ) RXURZ QMK DQG\RZ DG DOQGP DRI HP HOARAXHGP RGHIDYSOWR WHEWDMILE 7 UDQM RUP DIRQ

5 HHOW HYHBSP HON

$PHE-G&UHAVS JUHP HWZ MK 0 HURSRIMIY/ LIH, QXUIDIFH&RP SDQ

2Q6HBAP B ZHHOMBGLOR DQ( LIKKS P HIEP HOMWKHS ( LIKWS P HIEP HW \R RXUS P HIGHS DG 5 FWIIAG & BHEVS JUH-P HNDAMGDVR ' HAHP BHU D/
P HIG-G\R @M B DQGIP RY WHARP SIQ $ TFR/ DG
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" HYHBSP HQVGE $ @FR) IIVERP SOQ) / / & OG0 HADYEP HIGHS UG \XSSBP HOMGRURKHZ VAP RAILHGI URP \WP HVRWP H \KH2 0 HVLLH&WHEVS JUHP HON Z KIFK
P RY RMHAMQV SIRIGGIRUIDGHE I HGDMWP GOQ 0 MW I H55DM7HP / RID,,  Z W DP DMIWGMR 0 D P HG-GAHWIQP RWDIHAR OGS
DEAURDOUICEURSHW Dv FRIDALDO DEGHE SOMEYD/P RWIDIRY DOGP RAL LHGWHEDQ R YDOH UDAR FRYHIOAR BTXUHWDAKH/ 79 5DIR DVGH LGHGLOWHO HALIH&WEW
$ JUHP HOVEHDAIDIP FVEWWID 7 KHSURRHHG/IURP \WHO HWY If H5 DM7HP / RID,, ZHMXWG\R UED DORWERAQ) ERURZ LQIVXQG-URXU RIQ$ JUHP HWZ LW
3UGHOND RWDIHEDEMIRRP SO / / & CDAG' HRHPBHU DVEP HIG-G\R DM \WH3 3UXGHQNIDE BHAVS JUHP V' $ VD UKW XK WD P HQMKH3XGHONC
&UHAVS JUH-P HOAZ DAL LODMGLQDFFR EFHZ WK WAL V

&RINAK * IRYHILAWH/: L@IHS QGH.EDW

,QDGYOFHR IXWUHGHYHESP HUAR &RIWVABEZ * IRYHO LAWHY $ OFR,GF LV FRREDINY Z W WH) GUGD' HSOW HMR 7 UDQSRIBINRD\R GHLIQ DG AROMKAAD Z LGB H
XQEHSDW D/ SOVR ) 27 RIRQ) ZIGQQ R \BMSRIG  1Q &RIHJ&RXQN 7KLY FRIDERIDIRY U GRV $ CFRIV FRP P W HOMR HOMURP HOEDWE DLBKLS 006
FROHYDIROE! FUDIGY) DFUMADIOUHILRDODION WDAKSSRWZ LRI HP RYHP HWKURXI KRS RAKZ HWY GRUCD

$ IWULQRIP COFRQXAIMRDZ LW ) BLUD) DK DQG: LI HE&RQHYDIRO&RP P MWRQDGG\WWHE 6 ) MK DQG: LRI HEHYLFH $ QFR VABNGY LOUWIORREV VR LP SBP HVD

CFUH Z LT H FRUIGRUSOQCHS DV SOVR WH &RUIWAUZ. * URYH 9 LA HY SURVIPAIQ HDWMQ & RTHU& RXQIV 7 KH Z LGBT H XQGHEDW SURSRVHG DV SOVR \MY FRUIGRUZ LOKHS
DGYDOFHWHSDQM-UUHFRYHY SOQE. SURMAQ) DSHIP DOHAMH LRDOFRIGHANRQVR \WH & DBRVCKDRKHHGVGH YO0 RHDAR DEAMRICFRWARMY SD HY

2Q2RREHU WHERINAUZ * IRYHEWZ DLBKLS' IMUPMKHI&* 6 DVGHADOAMMPANRIP HG\R | CRLOM I LCDGRQ) DG GHYHBSP HVWR FRP P XQUWY LG UDAKFMUA

Z \NMQIWERXQEDUHY HQMBGLQR D/ R ) XQEHES JUHP HQMIKH&* 6 ) XQAQ) $JBHPHQV ZIWK) ' 27 7KH&* 6' ZDVHMBEDKHGIQ-XH  DQGIWWZ LaIDMMAKH
&RP S LOIWH | RWARH | HRYHD | LDQRHLC) UDARKRMUH KHS UMWRUA DQG P DR HCDMUDCDUDY DG RYHYHHWWH DGR LQMDAROR P DAMISTIIGHGFRP P XQUAYDG @B/ 2 XU
&KIH ([ HDAMH 2 111FHJ -RKQ . IHEID LV \WH %ROEG &KIWP QR WHE* 6" 7TKIRIK WH&* 6 ) XQAQ) $JUHP HWZ H Z LOOSIRYIGH IXQAQ) W) ' 27 \R \KSSRWIKH
FROMKANRQ R DZ LGB0 HARWMQ) SOQCHS DV SIWR \WH &RINWAUE. 9 LA HY SURMAADQG RQ 1 RYHP BHU ZHGERLM ZIK)' 27 \RIXQG \KH SIRMANT7 KH
SD P HWRWHE* 6 LVUHP EXTEGIR\WHERP SO XQEHWHE* 6' ) XQAQ) $ JUHP HOW

6 XEMFVWR | LQDCSHIP W) DQGDSSURYDO\KLY XQGHSDWP D FRP P HIFHFRQUIKRIRQZ LMQWKHGH WII P RQKV
6DBIR / 1O * RH

2Q1RMHPEHJ ZH\RG  [FWVR AMKV@EGIRY

6DBIR 2 1IIFHDQG6KRS Q) IRWELRR

2Q1RHPEU \RGRXUR | LFHDQG\WKRS Q) IRVELRR |RU
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&RORICDMS5 HXOVR 2 SHDARY/
7KHIRGBZ 1) QVRAMRQSURYIGDQDIOMYR RUMKVR RSHIDIRQY | RARH\ HIUHIG-G6HBWP BHJ

DVARP SDHG\R \WWH\ HIUHG-G6HBWP BHJ

LQ WKRXVDQGYV 6HSWHPEHU &KDQJH
2SHUDWYGIRXHV

$OLFR &LWUXV

/DQG ODQDJHPHQW DQG 2WKHU 2SHUDWLRQV

7RWDO RSHUDWLQJ UHYHQXHYV

*URVVRSIULW ORVV

$OLFR &LWUXV 10
/DQG ODQDJHPHQW DQG 2WKHU 2SHUDWLRQV

7ZRWDO JURVV ORVV

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
/RVV IURP RSHUDWLRQV

7RWDO RWKHU LQFRPH QHW

IRVV LQFRPH EHIRUH LQFRPH WD[HV 10
,QFRPH WD[ EHQHILW SURYLVLRQ 10
1HW ORVV LQFRPH 10
1HW ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

1HW ORVV LQFRP$ODMRNUQEX\WREPRQMRVRFNKROGHUV 10
10 1R HQQIXO
7 KHI RTBZ | Q) \BEBI SURHRVRXURSHIDIYY WHYHRKHY B\ VHIP HQADYDSHRHQBTHR \RBCRSHDIY URYHHY I ROWH\ HOWHIGHG6HBMP BHU 18]

6HSWP EHJ
2 SHDMY UHHXH/
$ AR&IMKV

/ DGO DIHP HONIQG2 \KHU2 SHIDIRYY
7RIBCRSHDIY BYHIHY
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7KHIRTZ 1 QVAXWROSURYIGHYDQOIOMYR  RXUBERMEGNV-IP HW
$OFR&IMKY
LQWRADQGY H FFBVWEHUER DG SHUSRXQG\RIB/ AW

6HEWP EHU &KDQIH
8QW

2 SHDMY 5 HYHXHY
( DO DGO LGBHDRY
9DBHD/
) UAK) DOWDQGRMHU
* URYHO DCDIHP HWBHYERY
7RED
%R HV+ DUYHIMG
( D® OGO LGBHDRY
9 DBADY
7REDBURFHMG
) BAK) AW
7RED
3RXQG 6RIGV3LRGXAG
( DO OGO LGBHDRY
9 DBAD/
7RED
3RXQG6RIGVSHJYH
( DO OGO LGBHDRY
9 DBADY
3UFHSHU3RXQG6RIGY
( DO OG0 LGBHDRY
9DBADY
3UFHSHJYR
) BAK) LAW
2 SHDMY ( [ SHMWV
&RWR 600V
+ DYHNY DG+ DX
) UAK) DOWDOGRMHU 10
* URYHO DCDIHP HWBHYEHY
7RED

&RP SRHQWR 5 HXGVR 2 SHDIRQYI RUS QFR &IMKVEHIP HQW

2 XUFLMIKV.JURYHY KDYH KIMRUFDED SURGKAHGWHP DU R RXUDQOKDORSHIDACY UHYHOAHY DG \KH MKV I URYH EXMGHW VAFDIRIICEHFDAOH IWAAGAR WHJI URZ L DOGKOLYHA
VDR ) RUKH\ HOWHIEHG6HBWP BHU DG LQ@KWR WHEWDMILE 7 UDQM RUP DARQ \KHI LIDQGVHARQG TXOWMYR $ QFRIVA HOUSURGAHP RIMR \WH&RP S IV
DOQCOUHHOH

: HVHORXU( D OG0 LG 6HDRQDQG9 DBGAD R H/WR RUDQIH MLFH SURFHWRLY 7 KHSURFHARY JHHIDED EX WH FMKV FURS RQD SRXQGVRIGYEDLY Z KIFK IVWKHP HDMXUA
R WH\ROEGI\RIG/ \KIDWOGGIAG/ FRQEGHEIORHER R U2 XU) UAK ) UDAWHYHOHLYGHIYHG | URP \DBVAR SCAN.QY KRAH/KDASXURKDH\WHAMKVRODSHUER, EDLY
- HOOR SURVLGHAMKV.J URYHFDUABN. QI DQGKOYHMDQGKDXCP DI HP HQVHYLFHAR WMLLG SOV URP Z KIFK UHYHKHVUHFRGHG DV WRYHO DD HP HMB HYLFHY DUHI HOHIDAG
LFOGQ) DP DIHP HIWHH 2 \MHUUHYHOKHY SUCALSTIE FRUMAR \WHSXUFKDHOQGUAHIDY) R 10AW
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2 SHDMY H SHOAV IRJRXUS TFR &KV VHIP HAFRQIMASUIP DO R &RWAR 600V + DYHAMY) DG + D) FRW DQG * WRYH 0 DEDIHP HWGHYLFHY FRIV SRR \DBV
UBUAHOMMHFRWAR P DQEIQQ) WHAMKYIURYHYI RAWHSUHFHAQ) FDBOEI HIUDQG GRHVGRAYTLY . LOUHIDNROVR SURGANRD + DYHAMY) DG+ DXOQ) FRUVUHBUHHAKH RV
R BUQILQ) AWKV SURSEAR SURHWRY DG YO EDHG XSRQWHQ® B-UR ER H/ SIRGAEHG * URYHO0 DI HP HAGHYLFHY LGFOGH WRVH FRUV DIVRALDMG Z LW FAMIKY JURYH
FOUVABNQ) DQG KOYHWADQG KDXOP DRI HP HOAWHLYLFHY SURVIGHG \R \MLLG SOV 2 WHUH SHQAFY LGFOGH WH SHIRG FRW R WG SOV JURYH FOMENGY  WH SXURKDH DOG
UAHIQ R \KLLG SO | DAWDQGLQKUDFHSURFHHBYI RURURS RIIP V Z KIFK DUH\KRZ QDVDUHBANRQWR RSHIDMY H SHOHVIQWHSHIRGWHRDP VDHUHFHYHG

&RP SOMRQR \WH\ HDUHDG-G6HBMP BHU DQG  |RUNHS TFR&MKVEHIP HW

7 KH GHRUDH LO UAYHXH | RUWH\ HOUHOGHG 6-BP BHU DV ARP SOUG\R WH\ HIUHIG-G 6HBMP BHJ Z DV SUP DO GHWR D G-RUDHLQ SRXQG \RIB/
SIRGFAS GIYHDR [IXWARS DVDUAKOWR + XWIFDGHO LR SOMBD RINVAAR  DQLGRUDHLQWH EGEHS SUFH SHUSRXQG\RIG/R IRUWH( 0D DGO LG HDRQOG
9 DBADFURSVDVDUWAXOR P RIHI DYRIEGISUAQ) LORHR RAUKHD H MY FROMPNVZ W 7 URSFDD

: HUFRIQ] H3 D GHRUDHLQ* WRYH O DRIHP HOABHYLEHY BYHDMY | RUWH\ HOUHOGHG 6HBMP EHJ DV FRP SDUHG \R \WH\ HDUHOGHG 6H-BMP BHU R
Z KIFK Z D/GHR\WHWLP LCDIROR \WH* URYHO DCDIHP HY$ JUHP HOABBAQ) * URYHO DOIHP HABYHOMHVIQWH\ HIUHG-G6HBMP BHJ

5 HHIHIURP \OBVR ) UHK) XAWDRGRKHIZ D/ UHDAYHD | @WFRP SDUHGWR\WHMCP HSHIRGLQWHSUWRA HU

7KHIGRUDHIQ2 SHIDNY H SHOAYIRIWH\ HIUHIG-G6HBWP BHU DVFRP SDWG\RWH\ HIUHIG-G6HBWP BHU SUP DU® UHDMAR \KHIFFHBLDMG G-SUHFDIRD
R CSSR [P DM SUCASI RQRXUSLMKV Y GUQ) WH\ HIUHQG-G 6HBWP BHU D/DUAXOWR \WHGAMRQWR Z LQG GRZ Q RAUAMKV RSHIDIRY/ D/SOWR
\WH 6WDADLE 7DV RIP DR \WH LP SOUP HWR RXUN RXQ) WH Z KIFK Z HUH QRAN FABHQ) G-BUHALDAG DQG WH LP SDUP HWR RAUGRY @YHG DAMHVDARHR RXUJWRYHVR

300 R IVAMY WHIGRUDHIQFRIR \DBVZ HHEZ HILQHIRY DOWA HOWR O \WH\ HUHIGG6HBMP BHU RP UG WR IRUWH
\ HIUHIGG6HBMP BHU 0% R AURS LQXUDRH SURFHHBY UHFHYHG LO FRQGHRANRD Z LW + XUIFDCHO LORQ GAUQ) WH\ HIUHQG-G 6HBWP BHU ZKFKZD/
UFRGG Z WO ) UK ) DANDDG 2 WHILQ \WH VEEBI CERYH VH1RM |, QrHIRUHY W \WH &RQRICDMG ) LCDQRODG\BAP HQWV LQFOGHG LQ LY $ QQXODS HERWM RU I XUikHU
LQRP DIRQ

) XUKHIP RUH RXU+ DLYHWMY DOG + DX H SHOMY GRUDHG DV FRP SDUHG R WH\ HIUHG-G 6-BP BHJ GIYHDE\ D GHRUDAHLQ\WHREDQ® BHUR ER W/
KOYHAAGOQGRXU* WRYHO DOIHP HYBHYIFVH SHOH/GRUDHG DVFRP SDUHG\R \WHSURU\ FHOUDVDUAKXOR \KHWP LCDIROR \KH* URYHO DCDIHP HVS JUHP HOW

/ DQGO DCRIHP HONDQG2 WHU2 SHDIRYY
7KHVIEGIEHBZ SUMHOVNY RSHIDIY P HDKUAI RAWH\ HDWHIGHG6HBWP BHU 06  |RAWH/ DQG0 DOHP HWDQG2 \WHU2 SHIDNRQAHIP HOVY

LOWRA\DQY
6HBWP EHU &KDQIH

5 HYHXH) URP
/ HDIQ) DQG5 R DY
2 \KHJ
7RED
2 SHDAY ( [ SHMW/
/ DOGOQG2 \MHY HDIQY
ZW-U 2 2
7RED
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&RP SRHONR 5 HXGVR 2 SHDIRYVIRY DQGO DQDIHP HNDQG2 \WHU2 SHDMRQVEHIP HOW

/ DGO DIIHP HQADQG2 \WHU2 SHIDMRQYVLGFOGH/GDHLGRRP HIURP 100 GDWHY LFXAQ) BDH/R RUAMKVIURYHY I L) WKWDGKXQMY DvZ HID/UR DMV HHYHE
IRUP 1QQ) DQGROH WIRMRQUUIKW DQGRRHUP VAHIDGHRXVIGRRP H

/ DQGOQG2 \WHY HDIQ) RSHIDIY H SHOMVLGFOGH/UDCHNBM SURSHW \B HY DQGIHIHDODGGE D3P LOVADAYHH SHOHY LGFOGQ) GIDODYESUR HMRIOHV
&RP SDUMRQR \WH\ FOUHOGHG6HBMP BHU DG |RUWH/ DQG0 DQRIHP HNDQG2 WHU2 SHDIRQVGHIP HOW

7 KHIGRUDHIQUAYHHI URP / DQG0 DI HP HOADQG 2 WHU2 SHIDARQY | ROWH\ HOUHQEHG6HBMP BHU DVFRP SOUHG\R WHSURU HDU Z DVSUP DU® GHWR DRLGRBDH
LQURAN DQG\OQG R DOV LGFRP H \RG\DBY DG O GDHUAYHH SOMDI RIVANE GZ HIIUL LQ) DOGKXQMY GDHUHYHXH/GHR\WHVIBIR \WHS QFR5 DGR

7 KHIGFUDHIQRSHDMY H SHOHVIURP / OG0 DOIHP HQADGG 2 WHU2 SHIDIRQYI RUWH\ HIUHGHG 6H-BWP BHU DV/FRP SDUHG\R \WWH SURU HDU Z D/SUP DU GHW
FRUWR \DBYDARALDAG Z 1K \RG VDBV QG G-BUHADNRQ RQWHVIQFMKV.I URYH/GDHG VR \MLLG SOV SO R IV GZ HUDG YDRHP \B HY

7KHIRIBZ 1Q) QVRXAMRQSURYIGHDQDIOMYR RAUHKWR RSHIDIRY DVDZ KRO
* HOH.DODQG$ G [QMADIYH

* HOHDODQG OGP LQVADIYHH SHOFVIGRUDHG | RUWH\ HDUHOGHG 6HBWP BHU DVFRP SDHG\R \WH\ HOUHDGHG 6HBAP BHU QIYHDE, WHCFFHBLDAROR

G-BUHADNRY RQ FHINQ DEP LQMABIYH DXV DQG DQ LGRUDHLQ SHYRQGHODG GICOFRWV DVDUAXKOR RXUBMDMILE 7D RIP DARQ SOMID RIVHAR. BZ HUHP SR HHFRW
DARADMSZ LW RAUBHBAHEZ RINRIH

2\WHU, FRPH Qv

2 \WHULGFRP H GHM RUWH\ HDWHIEHG6HBWP BHU DG ZDY DG UASHRAYHD 7 KHG-FUDHLQRKHILGRRP H GHAZ DvSUP DM GHWRWWH\DBIR
CFUVR OQG | RUDSS LP DM Z KK IRXQMGLQDJIOQR DV AR SOUHG\R \WH\ HOUHOGHG 6HBMP BHU Z KHQZ H\RT DSSWR LP DMD
CFU/R OQGIRU DGUARIQ] H3DJOOR |FOGQ) \KH\OBIR CFUV/R \KHS QFR5 DK \R\WWHE\BIMR ) BLUICD

,GFRPH7O W/

) RUOWH\ HOW HOEHG 6HBWP BHJ DG WH EHH IWSIRYIMRQ | RULGRRP H\E] H/Z DY DG UASHRARYHD DG \WH UHIAG HI HARYHLGRRP H\E] UDMY
ZHH 0% UASHRANYHD 7 KH HIHRWHAE  UDM | RUWH\ HOUHOGHG 6HBMP BHU LV QI HHOAKDQWH WEMRY Y UDM SUCASDI GH\R DO LGRUHDHLQWH
YDODIRQ DEBRZ DIFHRQ RXUAKDUMEGI GHEANRQ AW | RZ OUG GMITBZ H3LQMMWWDLY | RZ DG DG EWFDW [RZ DB/ DV/Z HOD/WBMLGARP HVY HY 7 KHHIHAMHE UDMIRU
WH\ HUHQG-G6HBMP BHU L KL KHWDQ WH B \Bf UDM SUCHSDED GH\R DQLGRUHDHLOKH YDODIRQ DERZ DFH RQ RURKDUMIEG GHAMR FOW | RZ DG DG
DM LGFRP H\E] HY ' XUQY \KH\ HOUHQG-G6HFBWP BHU DEDUOQVIBIR OG\WR\WHEVBMR ) GUGD DADSUFHEHBZ P DNAMNDOH UAKEMGLQ D FKDUMEGI FROMEXIRD
FOWY RYHUIRAE SXUSRHY DG JHHDME DY EHHIWR R ZKIFK ZD/XM] HGIPPHADMD  Z DVUHFRIQ) HE GAUQ) \WH\ HOUHOGHG 6HBMWP BHJ DG
QRMQ ZD/BRIQ HGIQ © HER QRADQIASDM \WWDAZ H Z LGEH CEGI\R WHFRIQ) HWKH P DV R \KH FKOUMIE®! GHEXANRQ FOWN RYHUEH RIH MH S/ 1O $VR
6HBMP BHU 0% WH YOODMRQDEBRZ DFHZ DY 0G ASHRAIHD WA [QDSRYMRQR 0% UAS-RALYHD
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[ ITXIAW DQG & DEIVECE HRXURHY

$ FRP SODYHEDDFHWKHANAP P O LV SUAHQMSLOWHI RTRZ LQ) \EE®

LQWRA\DQ/ 6HBWP EHJ
&KDQH

&DWK DG DK HIXLYDBIW
7RECRUHDAHN

7RECEXUHVMCE O/

: RINGQJ FCSMID

7RECDIHNV

3UCHSOIP RQWR \MP GO/DIGAH/R FUAW

SXUHINDIR R R 10
0 LQP XP / LTXLAW'S HIXUWHP HQV 18 10

6RXUAH/DQGS \HVR / LTXIGW DQG & DSMIO

2 XUBXMGHN KDY KIMRUFDED JHHDMS SRIMYH GUAFDK |GZ VI URP RSHDI CRAYMEY 2 Q- DD Z H DOCRXQFHS D 6WDMILE 7UDQM RUP DR 1O WH &RP SO v
BXMGHNI RV R Z 1G5 GRZ QLIS TFR & LMKV AYIMRY Z KIFK KRB/ WH&RP ST IV FMKY SURSANRQ RSHIDIRY \R | REXVRQDEY WP AYHI LHE OQG XVIH DYG WOOHWEA
GHYHBSP HYWRDM * XHWR LGRBDIQ) | LDGRLDCAKOBIHYI URP AMKV.IBHHIQ) GVHDVH DG HMURGP HQBO CRRY IRUP D). VFDIRQY WHERP SI). KDVGHGHGWR QRASHG
1 XWKHUP DALIDCFCSMIORQ W AMKY RSHDNRQ/ DOGWR Z LG GRZ QVKEWERMID DOR WEIMKVISUP DY RSHDARQYDNMIFRP SBURQR \WHRXUWHNMDYHINOS SUO  6RXFHY
R FDK SUP DU LGFOGH FDK IGZVIURP RSHDIRYY \DBV R XQG-USHIRP Q) MGG DG RKHUDAHN TP RXQNV DYDMDEG! XQGEHJRXUFUHW DFLOWA DG DFFHW \R FDSMIC
P DOV $ FRHW R DEAWROERURZ LQIVXQGHUBYROLY @H/R FUHEWY \XEWMRAR WH\DM CRMRQR HXMRP DY ERURZ L) FRIAWRY/ $ VD SXEIF FRP SO). ZHP D KDYH
CFFHW/\R RKHUNRXURHVR FCBABD + RZ HYHU DFFHWR DQGDYDMELQW R 1LQDQAQY RQCAAHBBEGI\WLP VIQWH I XXUHZ LOEH DI HAMGE. PO ICRARY LFOAQ) L ILQIGALC
FROAWR) SIRGHRAV DIGFUEWDNY 1L QIXGW R WHRYH.DEFCSMIOP DNV OQG UL \WHVBMR WHHRGRP\ 7 KHUH FOQ EH QR DWKUDGRH \WDAZ H Z LEFRQMH R KDYH
CFFHWAR\WH FDSMICP DUNHVRQCFFHBMEGIALP V RUDADED

7KH SUCASIOXAY R FDK WDADH HRARXU@NXGEW SRUMRQ LGFOXGH WH I RGBZ QY RSHIDMY H SHOHVY LFOAQ) HP SR HH FRUV \WH FRWR P OQEQCQ) \WH FIMKY JURYVHY
KOYHWMY) DQG KX R AMKY SIRSEN FCBAIOH SHAWUY HON®P HOADGE GHYHESP HQAFRWV WRAN WHEXURKDHY GYIGHIBY GHEWWHYLFH FRWW L[FOGQ) LOMIAADDG
SUCASIDSD P HOV RQWLP B0/ DQG RKHJFUHAW CAOIY OQG DFDAMMRYY 2 XUH SHRMG SUCASOOXAY R FDK \WDADH HRARXU@IGW SRIMRD 1Q @IKWR WH 6WDMILE
7IM RIP DARQDQG\WHZ RIN RUHUHBAURY DHH SHANG\R LGFOCH®Z HIHP ST HHFRWY GZ HUFRWR P OQEIQQ) AMKYJIWRYHYDQGGZ HUFCBMICH SHIGWMUBY |, QOBAMRD

RQO DK RXUYROLE CESURYHG D AN UHSXURKDH SIRIUP DARRU LQI XV \R UEXUADH XS \R KO R FRP P RQWRFN Z 1\ \KH [P RXQADG \WP L) Rl
WBXUKDH/G-SHIEQ) RQP DUHNRQBWRY/DQGFR SRIDMCGHD/
* XU \WH\ HOUHQG-G6HBP BHU Z HUFR GG 00 DEAWR DOYDOOMRQ DIRZ DFH DI DQWNRXUGH HIMGMT DAHV Z KLFK LY UHFRUGHG LOWH DQOMOH | HAHE, UDM © H

DUH UATXLUMG VR DWW/ \RH DYCLOE®! SRUMYH DQG GH DAYH HYLGHIH R AP DM Z KHMHUVK | LELHQWXAMUH\E CEGLGARP HZ LOEHJHHDAGWR SHIP IMKVHR \KHH M) GH HIMG
I DAHV $ JQULEDQASIHH R RBVWRIYH QHIDAYH HYLGHIRH HYDODAG Z DV \WH PXP XDMH W H SHARG R EH LGRXUHG RYHUD WUH\ HIU SHIRG GAUQ) \WH\ HIUHIEQ)
6HBNP BHJ 6XFK REVIRLYH HYLGHFH QP LW\KH CELOW VR FROUGHURKHNXEMARYH HYL.GHZFH \XFAK DY RUSLRWRNRQY | RUIXUHIURZ \K 7 KHIP RXQAR \WHGH HUBG\]
DAHNARQUGHIG WD) CEG! KRZ HYHU FRXGE BHDEWMMG LL AP DMVR | XAMUH\SE CEGALGFRP HGXUCY \IH FOWY | RZ DB SHURG DUHLGRUDHE RULL RBVWRRYH GHIDYHIHYGHIFHLO
WHIRP R PP XOMHEWAYLY QR G HISHHINIQG DEAWRIY. H.I KW ILYHIVR KEVRRYH HYGHFH\XAK D/ RUSLRVIRIRDY | RUJURZ W

0 DCDIHP HABHIHYHY WDAD FRP ELDIRQ R FDK RO KOG FDWK JHHDMG [P RSHIDIRQY DAHAVDBY DG DYDOELON XQEURXUS/ 2 & Z LADSURYIGH \K | IAHQAGIXAW R
HYLFHWH SUGR.SDODGE LOMAINED P HIVRQ RXULGE-EWECHW DQG Z LOWDN\ Z RING) FSMIOUATNXLAP HON DG FDSMIOH SHOAWMUY | RUDABDIARH GH WA HYH P RONV 006
RYHAH®Q \MP
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YRURZ LQJ ) DAMARVDQG/ RY WP ' HEW

. HKDYHD UYROLQ) @HR FHEW 5/2& R ZKIFK LV DYDUDE®H RIJHHICFR SRIDMSXUSRAHVD/R 6HBWP BHU VFHIRM / RQ 7THP ' HEWIG
/ IQVR &UHEVWRWWHE RQRICDMS) LODADOE\BAP HWIGFOG-GLOWLYS QQXOCS FSRIWRU XUWHULQ RIP DIRQ

2 Q6HWP BHU Z HHQMIHG LOR DO ( LIKWS P HIEP HQMKH? ( LIKWKS P HIGP HV \R\WH FUEVDIUHP HAZ WK 0 HAVWH ( LIKKS P HIGP HW $ PR RHWQIV
WH ( LIKWK S P HIP HOASIRYIGHG IRUD Q2 L[ HG DM\WWMP GO0 EHIUQ) LOMIADN 0 HY [ HG5DM7HP / RXD,, ZL\W DPDXIMW GDMR 0 D

P HOGHG FHABIQ P RMVD HY/\R DB DEAWNRDOUDOSURSHWY DY FRIDMDODOG DGG DEAWREOP RWDIRY DQG P RA LHG \WH GOQ\WR YDOH UDAR FRYHIDQVR UATXLUH \KDARH/ 79
5 DIR EH DADIDWP H/ G/ \KDQ 7KH SURRHHG/ 1URP \KHO HAY L HG5 DM 7HP / RDQ,, ZHM XWHG R USD DORMEZEQ) ERURZ LQIV XQEHJRUGTD DIBHP HOAZ W
3UGHON0D RWOJHEDSMIRRP S / / & CDMG' HAHP BHU DVLP HG-G\R QDM WH 3UGHRNOR BEVS JUHP HQV FROMMY R 3XGDVS  %Z LW DIJWIDM
SUCASTIOR SOVDSUHED P HWBUP P R D05 CFFUGHG LOMAIAVS VD UBAXOR \KAK WED, P HOMKH 3UXGHOMOS: HEVS JUH-P HOAZ DV AP LCDIMG LQ DFFREXFH
Z W IW\MPV 7KHO HAJ L[ HS5DM7HP / RIQ,, LV IQMIMNRYD Z [\ D EDIRRQ SD P HRAGKH DAP DMUMW RQO D DOG UHBFEHY RUVRBDUATNXLAG DOQXODSUGASIC
WED P HOVE SHA HU

6XEVHTXHOAR WH( LIKWNS P HIEP HOVRXUFUHAWCA QMY DH\KEMPAR DO LQP XP / LTXL.AW 5 HIXUP HOAR DQGOY/ 79 &BR $VR 6HBAP B ZH
Z HHIQFRP SIOGFHZ LW DOR WHI LQDGADOFRYHIDOV DG Z HHEGIWR QLY. \WHHMMHDP RXQAR \WHS/ 2 & GWRXUHNERIRZ LIV DOG WP DOXQEHMH/ 79 &05

TKH\MP GUQV/OQGE5/ 2 & DHVHRXUBGE. WDOSURSHW 7 KHVHRXUM | ROWH\MP GOQVOQG5/ 2 & DVR WH P RUIHFHQAZP HIP HOWVFRQAWR  C5SUR LP DMD JRW
CFUVR OG5

. HP D W} HDYCLOEGIFDK DG SRAHHEYI URP DAHVDBV\RSD. GRZ QLOEHEWEHN DG RURKHUFR SRIDMSXUERAY \KEWMAAR P DNHVRIEWRY/DIGYRIGAVFHIRD $Q
GAMRQ UHDAEQ) WKDH UEXUKDAY RUGYIGHIG/ Z LODG-BHIG RQ RUFDK | BZ V @IXAW FUHEW CAOW FRYHIDQNV DQG RKHUIDRRY DQG \WHH FDQ BH QR DAXUIGRH WD/
DEAWRIO (DAQY) Z LOEHDYDOEGRQCFA-SBEGIMP \V RUDADD

7KH GYHOR GHRARRX@ KDYH LP SRUIQAFRQHNXHTFHY RY RUBMGHW LFOAQ) BXACRAP WG \R LGRBHDIQ) RXUYXQHIELQN \R JHHDODGYHYH HRGRP LF DOG LB
FROGURY QP WY \WHDYD.OEMN R FDK | GZ \RIXQG I XMHLQMWY HON FDSMICH SHOEWMUY Z RINGQ) FOBAD EXMGHN CRYMEY DG RKHUIHHIDCFR SRIDM NP HOV
DOGAP WY | Bf LEMN LOSDORQ) | RURRANY \R KO HVIQRXUBXMGHN DOGLOBAMY

SRORIEDMG6\BM HONVR &DK ) GZV

7 KHI RIBZ Q) \EEGIGHEIO\KH AP VARQMEXNY) \RWH FKDQI HYLQFDK DG FDK HIXLYDBQIVDOGE UAAMIRMG FDK | RAWH\ HDWHIGHG6HEWP BHU DG

LQWR\DQY 6HBWP EHJ

1 HVDK SIRNGGE  XVHGLQ RSHDMY CRAYMEY/

1 VDK SURNG-GE LYW CRAYANAY

1 IVDK XVGLOI LODGAQ) CRAMEY

1 HAGRUDH GHRUDH LOFDWK DQGFDK HIXLYDBONDQG BMMPNG FDK

1 VDK SIRMGGR  XVHGLQ RSHDIWY) DAMMWAY

&DKSIRVIGGE  XHGLQ RSHDMY CRMNAY| ROWH\ HOUHXG-G6HBWP BHJ ZDVSUP DUO GH\R LOFURS LQKIIFHSURFHHE/D/DUAKOWR -+ XUWFDCHO LARD
DQGD GRUDHIQLOMRRY DvZ HZ LG GRZ QRAUEIIKY RSHDNRQVYLQ FRIGHANRD Z W RAUBWDADLE 7UBQM RUP DIRQ SDMDD RIVANE. BZ HUFDK JHHDAG I URP RXU
AMKV RSHIDIRY/ D/DUAKOR | UAWGRS FDMGE + XWIFDCHO LORQ 7KHGFUDHIQFDK SIRIGGE  XVHGLO RSHDIY DRIV | RUWH\ HUHXGHG 6HBWP BHU
ZD/GIYHDR D LFUDHLQLOMHRY
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1HNDK SIRMGGR  LOMWN) DAMNAY

7 KHGRUDHIQNVDK SRNGHG R LOHWNY DRV | RUWH\ HIUHGHG 6 HBWWP BHU DvARP SDUHG W \KH\ HOUHQGHG 6 HBWP BHU ZD/GIYHQR \WH\DBIR
AR @G| RUDSSUK P DMD | RUMH\ HOUHQGHG6HBWMWP BHJ DvARP SDHGWR\KH\DBIR FUWWR OGIRJ LQWHSURN HUSHIRG

1 VDK XMHGLQILCDCAQ) DAY

7 KHGFUDHIQGHNDK XVHGLQI LCDGALQ) DRIV RAWH\ HIUHG-G6HBW BHU DVFRP SDUHG\R \WH\ HOUHQB-G6HBAP EHJ Z DVSUP DUO GHWRDGFIDH
LQWH P RXQAR ERURZ LQIV Z KIFK Z HIH BE0G GAUQ) \WH\ HIUHIGHG 6+-BWP BHU SUCASDD DVDUAKOR WH UED P HOAR \WH 0 HAB DUCE®!5 DM 7THP
/ RVR RY' HPBEU

SRONCANDCY ED) DR/

2 XUP DMIDOFDK UNXLHP HON | URP - NQRZ Q FROAEFMDIODGE RMHUREMI DINRQY DUH GAPUEHS LQ WH DFFRP SO QY QR \R \WH [ LCDCADOWEAP HQNV Z MMQ \WP ) LOCAC
GVBIMP HON [0G 6XSSBP HOMY ' DIV 7 KHH LGFOGH SUGRSDODGG LQMIMASD, P HOV RO (R WP G-BADY GAAUEGIQ1RM /R 7THP ' HBADGG/ LGV R &UGWIG
RSHIDNY GDA/D/GAFUEGIQLRM  / HDHR RXUE RQRICDMS) LD DOE\BM HWIGFOG-GLOWLYS QQXOCS FSRW

& UWADGH AFRXQAY) 3RTAHVDQG (WP DMV

2 XUSRQRICDMS) LCOQADOSVIAP HOWDUHSWEDHGLQCFFREDFHZ WS 6 * $$3 Z KIFK UTXLUAYP DCIHP HYAR P DNHHXP DMV MGJP HOVDQG DAKP SINRQ/KDATH HAAKH
P RXQN U-BRNG LOWRVH | LOCGALDOWEMAP HWV DQG CFFRP SO0 Q) (R 0 DEDIHP HOAFRQUGHY DO CFFRXQIY SRIR R EH FUMFIOL MY [P SRUBQAIR RXUI L(DQRLDOFRGAWR)
DOGUAKOVR RSHDARQ/DQG L IHTXULALI QU LEDQAMGI P HOADQG HUP DM/RQWHSOWR - P DOIHP HOAQ LW DSSTEDARY 0 D) HP HWARQUGHY DQCFFRXQIY) HXIP DAMVR EH
FUMFDOL 1WA/ P DCHLQ CRFREDGAHZ W JHIHIDED CRRHBMG CRARXQIMY) SUGASBY LOYRYHY DML QULFDQABYHOR HANP DR XGRHYEIQN DQGKDVKDG RULY WDRIED ONHD W
KDYH DP DMUIDOP SCRARQRXUI L(DALOCFRIBWRQRUMAKOVR RSHDIRYY : HFRQUGHUSRIFLHY/DQG HANP DAV UHIAY \R\KHI RTBZ LI P DARLY R EHFUMFDCCFFRXQIG) SRIAHY

5 HYHHS5 HRIQURQ

- HUFRIQ] HUYHOH DAKH TP RXQAZ HH SHAAR EHHONBG\R EHSOIG GHALP LQHGZ KHDFRQIRCR \WH SURGEN RUVALYLEHY VWIS HIHGAR RAUPXMBP HY Z KLFK RFPXY/XSRQ
GHIYHY R DG CFAHBETFH R \WH IUAWE \WH PXWRP HJDQG Z H KDYH D UWKWIR SD P HQW) RUJURYH P DQIHP HOMHYIRHY Z H BWFRIQ] H RSHDMY WYHDMH LGFOGQ D
P DQIHP HQWTHH Z KHQ VHYLEHY DUH UHQGHUHG DQG FRQUP HG 0 DD HP HQAUMVIEE V WWH UDRIEGIHN R \WH UYHH CFFUCY TXOUM® EDHSE RQ BX HA DG SURFHWRY
DOYDRHV\R JURZ HY FDK DQG | XM/ P DUNHN DQG H SHIHIFHLOWWH LGB $ GO HON DUH P DEHWURXIKRXH\ HOUVR \MHVH HXP DI DV P RUH PXUHOABHDYDQALQGAMM
LQRIP DARQ BHFRP H/ DYDIOE® * LI HHIFHY BRE HHD \KH FWP DM DQG \WH | LQDOUHD DIRQ R UAYHOXHY FOQ BH \LI QU LEDQADQG FOQ EH HWKHUSRVAMYH RUQHIDAYH * XUY \KH
SHIRG/SUMVHAGLOWLYS QQXOCS HSRWWGR P DAUIDCDGME HNZ HIMP DEHVR WHU-SRUMG UYHDHY | URP. RXUFURSY

» QHORUHY

7KHFRRWR JURZ 1Q) FRSV LFOGQ) BXWRMP MG R GERU | HWM DR 1XHD FURS QAMINRY DO LI DNRY DU FOSMIT) HG LOR LR \KURKIKRXWIKH UASHRRYH FURS
\ HOU 6XFK FRWV DUH H SHOHG DVFRWAR VDBV Z KHDWH FURSV DUH KDLYHUWAG DQG DUH UFRGHG DV RSHDIMY H SHOAVLQ\WH & RORIEDAG 6\BAP HOVR 2 SHDIRYY |, QYHIRUHY
DUHBAG DAWHGZ HUR FRIMRUGHABDT] CEG! YDOH 7 KHFRIWRUXQKOLYHUAMG FMKY FURSV LY EDVHG RQ CFRXP XORAG SURGAURQ FRANV LOPXUHG AU \WHSHIRG I URP - DA
WURXIK \WH EDDIGRH VKHHIAGDM |, Q \WH HYHQMKDAKKHH LV D FDXODY GRW GAH \R VHYHIH Z HDIMHU RURKHUMI QU LEDQALGR.GHOAZ KIFK GHIDYHD 1P SRV LQYHQRY  ZH Z 1GT
XQEHIENH D SRR/ \R HIP DM \KH P RXQAR  FDXOOV W 7 KH SURFHW LGFOIG/ D QP BHUR | DRRY LGFOGQ) VRXUKY DOR \WH AWKV JURYHVE. RSHDMRIOSHIRQGO R
DA WH HIP DAGI UAWAIRS B\ JURYH DGG HWP DMWWHIP RQAR 1 DXAWZ HH SHAAR SURGAHI RUWH UASHRIYH KDYHXWDRQ $ VD UAXOWR MY SURFHW Z HZ RXT HAMP DM
WHIP RXQ\R FDWOOV GRW UL 0 R UHBEHWWHFDLY 1Q) YOOHR XQKOLYHWAG | XIWARS ROWHVIQAHOARLY
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3URSHIVDQG( TSP HW

3URSHMY DQG HTMXLSP HADUH WIAMG DAFRWAQHAR  CFRXP XOOMG G-BUHADIRQ OGG 0P RMY DARD 0 DNRULP SURYHP HQWV DU FOBLMI HG Z KIGBH P QMDQRH DQG WHBDLY DB SHOFHG
LQWH SHIRG \WH FRWAY LGPXUBG & RV UHIDMG R WH GHYHERSP HQAR FMIKVJURYHY \WURKIK STIQMY R \WHY DUHFCEMI HG 6XFK FRWLGFOGHOQG RO H FOYDMRQDG
FROMKRIROR GWKHY ANAY URDG/ DG UAHYRLY TP RY RMHUFRWV $ IWUWHSTIOMY  FOMENGQ) FRIWRUSUH SURGAMHP DQMDEFHFRWDHFCSMND HGIRU \ HOWY $ I\WU

\ O DJIURYH LY FROUGHHG\R KDYH UHIFKHG P DIMUMY DQG\WH CFPXP XOAG FRIVZ HIH KIWRUFDED G-BUHADAGRYHU  \ HIY H A-BWRUMQG FBOUY DG H FDYDIRY Z KIFK
DHARMIGHMGFRWR OIG 00G (RAG-BUHADMG SHHAR L RM  3URSHWY DJG ( TXSP HIWL HAR RXU&RQRICDMS ) LCDADCBMIAP HONLGFOGHGLOWLYS$ QOXOCS HSRWRUD
AVAXWRQR DAGYIHLQWHHMP DAMGXVH XORHR WHE&RP SDQ v AMKV WY FHYEQ HTXSP HWVSUGRSDE LU DARQUHDAG  DQG\WH YR QIV OGP SIRYHP HOVZ LMQ
LWAMKVIURYHY

GRPHTO W/

© HXVHWH DAHADGE QCELOWV P HKRGR  CFFRXQIG) | RUGH HIMG LGRRP H\BE HY 7 KHSURYIMRQ| RULGFRP H\BF HY LGFOGHYLGFRP HV HY PXUHQ® SO CEGI 06 \WRHGH HIMG DVD
UAXOW WP SR Gl HHFHYEAE HHQ\WH | LDGROOWBM HONDQG\WHLGRRP H\Ef EDAVR DAAVDQGCEGNWY ' HHUMHGLGRRP HVEf DAV DQG CCELQNAY DHP HDKUBGXMQ)
HIPNGLGRP VY WDM/H SHARGAR CB5SO R\ CEGILGARP HLOWH\ HIWLQZ KIFK WWRHWWP SRIIY G| HMHIAHYDHH SHARMGAR EHUFRYHIMGRAVAMBG 7 KHHIHAAR DRKOQIHLQ
LCFRP HV DAV RQGH HIHGLGRRP HVY| DAHIVDQG CCELMNAYLY BFRIQ] HGLQLGRRP HRUGWILQWHSHIRGWDACFOGA\MHHIAR HMDM $ YDODIRQDIRZ DFHLY SIRNG-G\R
WOFHCHHWGE DAVHVVR WH P RQAR | XMUHE  BHH IMZ KHD WY/ P RIHGNHD \WDQ RAKDARP H SRMRQ RUDDR \WWH GH HIFGY DAV Z LOCQRAEH BT HS 3URVIRAMG
1 XAMUH \Bf CEB! LGFRP H DQG RYRQ) \Y SOQQQ) ADADLHY DuH FROUGHIHG DG HYDODMS Z KHQ DAHAMQ) WH GHHS | RUD YDODURQ DIRZ DFH $Q  LGRUWDH RIGFUDHIQ D
YDODIRQ DXBZ. DRH FRX@S KDYH D P DAUDODGYHYH RUEHH LFLDOLP STPARQ RXULGFRP H\Y - SURYMRQ DG GHALGFRP H RUGRW LQ WH SHIIRG \KH GAMP LQDIRQ LYV P O3H ) RUWH
\ HOW HOG-G 6HBWP BHU DQG 6HBWP BHU ZH WFREHS D YOODURQ DIRZ DFHR DG VASHAYHD : H UFRIQ] H LOMBMADGG RUSHIGOWY
UHDMVRIGARP H\Y P DMLYLQLGRRP HVY H SHOH

: HUFRIQ] HWHHIHAWR LGFRP H SRIMRQVRQD UL WRH SRR/ DHP RHONHD WOQQRAR EHQ) \KWEIGHS 5 HRIQ] HGLGRRP H\E] SRRV OHP HDAXUWG DAKRH@UI RN
P RQWDAVIUDMMID  O\HD R EHQ) WD HG &KOQIHVLQ UHFRIQURQ RUP HDXUHP HNDUH UH GG LQWH SHIRG LQZ KIFK DFKOQIHIQMGIP HWRFPAY : HUHFRG
LQMINHDNMG\R XQUHFRIQ] HOW EHH IWIQIGRRP H\Ef H SHOH

,PSOPHIR / RQY / LYHES WHV

© HUMEZ RAUGRQY QYHG DAHNV | RULP SOUP HQAZ KHIHYHU HYHO RUFKDQIHY 1Q FLURP WBIGFHY LA FDM \WDAKH FOUY LQ) TP RXQAR DO DWHARU DAMHAJURXS PD QRAEH
UHFRYHIE®! : HUFRGLP SOUP HONRMYROBQ QYHE DAV XHELORSHDIRY RUDMNIURKS Z KHHYHQNV DG AP \WEFHY LGAFDM\KDARH DAV P LIKWEHLP SOUBHG DG
WHHAP DMG DK | BZ V XQEVFRXQMS D5 Z WRAWQMINMAKDLINY \R EHIHHDMGE \WRHDWHVRUDAHAIURXS RYHWHUP DQQ) QYH/R \WHDMAVRUDXHAIURXS DUHEGW
\KDQ\WHFDWY LY P RXQVR WRHDXHN , QFDBXDI) 1P SOLP HWDQGWH R DAGFDK | BZ V Z HDALIQRXUDMHAURGSVE, GAMP LQQ) WHEZ RMWBYHD RUZ KLFK \WHMH
DU LGHQWLCE®! FDK | BZ V\KDADH @UIHD LOG-SHIGHAR WH FDK 1GZ VR \WH RMHUGRP S DAV 7KH GHAFDUY LY YOOHVR DAV RUDKHAIURXS QRAUHRYH.IE®! O
WEA-GRWHUI QUYDDHY $ CFRIVFDK | BZ. HWP DI/ DUHEDHG RQKIWRUFDOLAXOVDEXUAGR U GRAEWAMP DAVR | XUUHP DNANRQEUMRYYDOGRSHDIY FRGURY : H
KDYH GAMIP LGHE WDAKH BZ HUABYHD RUZ KUEK UM DUH LGHQINLEE®! FDWK | BZ VWDADH LI HD LQG-SHIGHOAR WHFDK |BZ VR WHRMHU&RP SDQ. DAHVLYWH* IRYHBYVHC
DOGLFOGY IW&IMKY7 WY / OOG FHISQHIXSP HOVSUCASOD LW DIRQ UHDAG DQG \WH Y@QIV DG LP SURYHP HQVZ MLQ W FMIKY JURYHY Z KLFK CUHXVHGVRIHKHUR
JHHDMFDK 1GZ VIR 1 DAWRIMIBYR LW PR HY ) ROWH\ HOUHQG-G6HBWP BHU ZHUFRIQ] HEDQLP SOUP HWWR WG QYHGDAMVDARHR RAUJWRYHY DY
Z HODD/RXU\ RXQ) WHV Z KIFK Z HM QRAY HABHQ) G-BUHHDAG R ZKIFK Z D/UHFREHS Z Q2 SHDNY H SHOAY/IQ WS QFR &KV 6HIP HQV7 KHIDUYDDHR \WH
DWHNZ KIFK Z HHGAMP LQHG\R EHLP SOUHG Z HIHEDHG SUP DU® ROFRMGHDIROR FRP SCLUTEG QG DBV DQG UHFHASSUIVIY Z KUK FRQUGHIHE FRP SDUIE®I @QG \OBY DY
ZHOD/DQ FDK 1GZ VH SHRAGWR EHUFHYHGIURP - RUUHIDMG\R W RSH.DERQY \XFK Dv\HI DIYWDLYHUDGG FURS LOXUDGFH SURFHHBY \KURXIK \KH\KLLG TXOWUHIGHG - XQH

1 RIP SOP HMWR QY QYHGDANZ DVWHFRIQ] H3GAUQ) WH\ HOUHIG-G6HBP BHJ $VR 6HBWP BHU 0% &Y QYHEDMNVZ HHFRP SIMHGR
SURSHW LFOGQ) AMIKVWHY DQGHIXSP HOV
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) DLU9DOHO HOMXUHP HQWV

: HFDAO RUJ HRXUI LCDGADCIQAKP HONVP HDXUHG DVOLUYDOHLQR DI UYDOHKUHDUA WDABURIMY BAKHICEXWWXVHGLOSUAQ) WHDXFNRUCCELON LQR D\KUHH WU DUYDDH
KIHIDUAQ. Z KUK SURIMY BAKHLICEXWXVHGLOP HDXUKY | UYDOHDYI RGBZ V

¥/ HHD + 2 BHYEGILCBXWNXRK DV TXRWMS P DINHABURHY | RUGHINFDCDAAN DG ACHOWNA LQDRYHP DINHAV

$ /HMD +, W RKHUWKDD WH TXRAMG SUFHY | RULGHMFDCODXHN DOG CCELMMY LQ CRIYH P DUNHN | RUZ KK LI QU LFDQARKHURBVHYCE®! P DNHALCEXW DH BDE0
D/DMDE®! DG

¥/ HHD + 8 (RAVHYIEGILOBXWILQZ KIFK \WHIHLY OB RUCR P DINHNEDID \XAK DV LQM IO GIYHBRSHS YOOONRQP RGHY Z KIFK UHIDXUUHWKWH W-BRINY HOMWY \RR GHYHBS LW
RZ QDAXP SWRQ/

7KH FOW Q) P RXQN R RXU | L(DCADDIQAKP HONV LFOAQ) FDK DQG FDK HIXLYDBQN UWAAMRMG FDK  CFRRXQIV URHYTE®! DFFRXQN SD CEGH DG DFRXHG (CELOWMY
CSSUR LP DM \KHU I LU YDOHY GXH WR WH WKRWIMP  DQG LP P HADM QDMUH R WHH | LCDRCOLOWKP HOV 6HH1RM  6XPPON R 6LIQILFDQAS FFRXQIMY 3RIAHY/\R RXU
&RORIEDAG) ((DIROOBVBA HONVLGFOGHGLIQWLYS QX005 HSRWRUDGAWRIOQ RUP DINRQCERXVKHI LUYDOHR RXUG-EW

,P SDAVIR $ FFRXQAQ 3 URQRXQRHP HONV

6HH1RM ' HAUSIROR YMGHVDQGYDMYR 3URHIBINRO R RXUSRORICEDAMS ) LODGADOB\IAP HQWV LGFOGHS 1O WY'$ QXD06 HSRWRUDBAMRDOLG RUP DARQ CERXVKH
P SRR DAFRXQNY SIRRXCGHP HQV
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WP $ 4 XDOABAYHDOG 4 XDDMAYH LWFRKXUAVDERW) DNHAG N
: HOWHD\P DEPUBERIG) ARP SIQ DVGHIGHGE, 5XB1 E R WH( [ FKOQIHS PADQG DHQRABITXLHGAR SURVGHWHIQ RIP DIRQXQGHAKLY IWAP
WP ) LODQADOSVIMP HOVDQG6XSSBP HMEL * Dl
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» QG VRE&RQRICEDMS ) LCDQRDGEVIMR HOV

3DH

5 HBRWR , QE-BHIGH/S HIMMIMG3XECES FFRXQINY ) LUP ) RU7 KH<HDW/( QB-G6HBAP BHU oG 38$2%),"

&RQRIEDMS) LCDHDOE P HOV

SRORIEDMSYODFHEKHV
&RORICDMGE\BINP HOVR 2 SHIMRY/
&RORICDMGE\BINP HOVR & KDQIHVIQ( TXW
&RORICDMG6\BINP HOVR &DK) BZV

1 RWVWR &RORTIEDNG) IDCADCB\M? HOW

$@VAHX®V DUHRP WG | RUKH UHDVRQWKDVWKH . DUH QRADSSTFDE®! RUMH UHTXUUHG L RUP DINRQLY LGFOGHELQWH I LCDGADOXBNP HOVRUQRIWY
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5 HSRUARI ,QGHSHQGHQWE HI DMUHG 3 XEQE $ FFRXQWQJ ) LLP

YROGR ' IUWHARY DG6\RANKRTHY
AR, F

2 SIQRQRQWHI LCDQADOWRM HIV

* HKDYHDXGWG\WHDFFRP SDQ Q) FRORICDAGEDDGFHWKHIVR $ OFR ,F D) RUCDFRERDIRY DOG\KEMADUH/ \WH&RP SIQ”  DVR 6HBWP BHU DG WH

UHDAMS FRORICDAMG B HOV R RSHIDIRYY AKOQIHY LQ HIXW DQG FDK |BZ VIRUHIFK R \WH\EZR \ HOY LQ WH SHIRG HIG-G 6H5WP BHJ DOG WH UHDAMG CRM/

FRIDAYHD UH HIHG \R DV \WH 3 FRORIEDMS | LCDGADOWBR OV, Q RAURSIQRY WH ARQRTEDA | LDRLDOWBAP HOV SUAHQEL®  1Q DIP DMIDOUASHRW WH I LQDGADC

SRIMROR WH&RP SO DVR 6HSWP BHU 0% DG WH UAXOVR W RSHIDIRQY OOG IWFDK | BZ VIRUHTFK R \RHER \ HOW LO\KH SHIRG HIGHG 6 HBAP BHJ
LOFRQRUP W Z LW CFFRXQIY SUCALSEVIHHID CFR-BAMGLOWHS QUMG6\BM/R $ P HUFD

YDUVI RURSIQRY

7 KAH FRQRICDMS | LQDGADOWEIMP HIV DUH \WWH UASRQIELON R WH &RP SDQ 1 P DI HP HQWV2 XUUASRQUELQW 1V \R H S DR RSIQRY RQ WH &RP S0 Y FRORICDMG
I .CDQADOWBAP HWEDHGRORXUDGW : HOHDSXETE CFFRXQIY [P UIIMMIGZ WM WH3XEQF &RP S $ FARXQIY 2 YHILIKVWROLG 8 QUMGEVDMY/ 33&$29% DOGOM
WADAUG W EH LQG-BHIG-OAZ WK UASHRAKR \WH &RP ST LQ CFFREXFH Z MW WHS 6 | HEHIDOVHRXUMIY @ V OGG \WH DESTFCEG! GV DOG BIXMIRY/ R \WH 6HRXUMEY DG
([ KOQH&RP P DMRQDOGWH3&$ 2 %

: HFRIGAMS RUDGW LQ CFFREDGFH Z W \WH VIIEB/ R \WH3&$ 2 % 7 KRH WEEDLB/ UATXLUH WDAZ H SOIQ 0JG SHURP \WH DXAVWR REVEQ U-DRIEG! DAXUIGFH CERW
Z KHKHJUWH | LODGADOWEAP HOV DU | BHR P DMUIDOP IMKBRP HQAZ KHKHUGH R HIRJRUIUXG 7KH&RP SO LV RAHTXLHG R KDYH GRUZ HHZ HHYIDIHG\R SHIRP D
DXAWR LW IQMCDOFRQURORYHUI LCDCADOWERYY $ VSOWR RAUDKGWZ H DU BTXUHG VR REBQ DO XQEHMEAQ) R LQMODOFRQARORYHUI LQDGAOOUER WY EXWRVRUWH
SXERHR H SHMQ) DORSIQROROWHH | FAYHHNVR \WH&RP SO0 VLQMCDOFRURCRYHUI LQDCADOBERWY $ FFRAQIO Z HH SHVQR KK REIQRY

2 XUDGAW LFOGHE SHIRIP LQI SURAHGKUA/\R DARW\KH UMVR - P DMUIDOP IMATAP HOAR \KH | LCDQRLCOWEIAP HQWV Z KHKMHUGHWR HURURUIUXG DQG SHIRWP 1) SURRHBUV
WDALASROG R WRH UMY 6XFK SURAHBXUA LFOG-G H [P LQQ) RO D\MMEDY HYL.GHFH BIDAEQ) \KH P RXQN DG AVFBRXUAY LO \KH | LCOGADOWBAP HOV 2 XUDGW DOR
LCFOGHGHYDODIY WHIFFRXQIY SUCASBV XVHG DG I QU LFDQAAXNP DAVP DEHE. P DCRIHP HWDYZ HODY HYDDDMY) WHRYHDOSHHBIROR WHILDCAOOXDAP HON : H
EHDHYHWDARXUDXGAW SURYLGH D UHDRIEBIEDUY | RURXURSIQR)

& UMFDCDXGEVP DALY
&UMFDDDXEWP DAY DUH P DY DUMGQJ 1URP \WH PXUBDASHIRG DXAWR  \WH | LCOGADOMEAP HOV \WWDAZ HIH FRP P XQIFDIMG RUUHTXULAG \R EH FRP P XQEDMS \R WH D<aw

FRP P WH DQG WDV UHIDWA R CFFRXQIV RUGMWRBRKUA WDADUH P DAMUDOWR WH | COCADOMBAP HQV DG LQYROYHG RAURSHADD AKOBQILQ) \KEVMRMH RUFRP SBf
MGIP HON : HGAMP LGHG\WDARHUHDUHCR FUMFDCDXGEWP DINLY

V*5$177+251721//3
: HKDYHHYHG D/WH&RP S v DXAVRUMCAH

7P D ) BUD
1RHP B
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$/.,82 1&
82162/, $7(' UB/ $1&( 6+((76
LOWR\DQGY H AHBWKDUHLP RXQNV

6HBWP EHU

6HSWP EHJ

$66( 76

&XUHMNDWHNV

&DK DG FDK HTXLYDBON

$ FFRQNUFHYTEG! QW

, QHORURY

,GFRP H\] UHFHLYCE®!

$ WHIVKHT | RADBH

3UBNGH SHOHYDQGRKM-UPXUHMDIHN

7RECEXUHIADXHNV

5 FAMRMGFDK

3URSHW DQGHIASP HWGHW
* RRZ QD

2 WHUIGRQ PXUHADRHN

7 RECDWHNV

/,$%/,7,(6$1" 672&. +2/' (56 (48,7<
& XUHINIDELDARY
$ AFRXQVSD: [EGH
$ FAXHGICELOMWY
SXUHYERWROR &Y \MP GEW
2 WHUPXUWHQAICEL WY

7 RECAXUHINIDELOAHY
/ RY WP GBAMHWV

/ LGWVR FBEW

" HHWGLGRP H\Y CCELOM QR
2 \NHUICEL QMY

7 RECICELDALY
&RP P W HONVOQG&RQMYHFHY 1 RM
BVWFNKRTH HTXIW
3UHHUHGWHAN QR SDUYDOH KDWY/ DAKRU H5 CGRCHIMKHG
&RP P RQVIBFN SOUYDOH \KOUA/DAKRU] H5 KDWY/ IMKHG DOG
DG \KDUWA/RAMBRAQ) D8 HSWP EHU DQG6HBWP BHU
UASHRARYHD
$ GIWRDOSOGLQFCEMID
7UDXY VRN DR 0% KO/ KH DB B BHU DOG6HBWP BHU
UASHRARYHD

5 HRHEHIQQIV

7RECS CFR WRANKRGHIATHTXUW
1 REAFRQURAYY LIQMHWV

7 REOWFANKRGHMIHMXIW

7 RECICELOAHY DQG WRANKRGHMHTXW

6HHDAFRP SDQ QI CRAMVVRWWH FRQRICDAG | LDGADOWIRP HW
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&2162/, $7(' 67$7(0(1762) 23(5$7,216
LQWRX\DQGY H FFBVSHJ

2 SHDAQ) LHYHXHY
$ CFR&LKY
/ DGO DIHP HOADQG2 \KHU2 SHIDIRQY
7RIBCRSHDIY BYHOHY
2 SHDAQ) H SHOHY
$ CFR&LKY
/ DGO DIHP HONIGG2 \KHU2 SHIDIRYY
7RBCRSHDIY H SHOHY
* LRWGRW
* HHDODQG O LQWIDNYHH SHHY/
/ RWIURP RSHIDARY
2 WHULGFRP H H SHOH QW
, QMR H
, QMBI SHOH
* DORQVIBIR SURSHW DQGHIXSP HWV
2 WHUIGFRP H GV
7RBCRKHLCRRP H AV
| RW LOFRP HEH RIHLQRRP HW B/
GFRPHW  BHHIWSIRMR)
1 FVEW LFRP H
1 HATRW DAMEX\BEGIVY GRIFRQARTIY LOMBN
1 FNV@RW LOFRP HDMIEXWEBIVRS OFR , OF FRP P RO WRANKRTHY
3HUWKDLHIQ RP DARQ DAUEXWEEBI\RS QFR , OF FRP P RO WRANKRTHY
| RW HDUQQIVSHUFRP P RQ\KDLH
YDIE
" IOWG
© HIKWG DYH.DIHQXP EHUR FRP P RQ\KDUHVRAMEQEQ)
YDUF
' LOWG

& DK GVGHGVGHDIHG SHIARP P RQ\WKDUH

6HHDAFRP SDQ Q) CRAMVVRWH FRQRICDAG | LDGADOWBRP HW

$/,&2 ,1&

\KDLHCP RXQNV

<HW/( QGHG6HSWP EHU
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YDDFHDSHBAP B-U
1 HAMFRPH W
h(c ec)
& CEMICFROMBARQUHHYHG | URP
IQMHW

6\RAN EDFGRRP SHODIRQ
YODFHD/BHBRP BHJ

' MaHBY
6\BFN EDFGHRP SHODIRD

YODFHD/BHBRP BHJ

$/,&2 ,1&

&2162/, $7(' 67$7(0(1762) &+$1* (6,1 (48,7<
LQWRA\DQGY

7UDKO TREO
VRN SOR 1RO
&RPPRQ 306G,0 SN 5HEGG F 7RED
6KDLAY $ P RXQW &S KDL $P RXQN ( DOV (W , OMAWV (TXW

6HHDFFRP SDQ LG QRAMAR\KHFRQRIEDWMG | LDGADOWTMAP HW
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$/,82 1&
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
LQWRA\DQGY

<HD(QGHG 6HSWHPEHU

1IHW FDRMKL6HG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
1HW ORVV LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV LQFRPH WR QHW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ L
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
'"HEW LVVXH FRVWV H[SHQVH
'"HIHUUHG LQFRPH WD[ EHQHILW SURYLVLRQ
*DLQ RQ VDOH RI SURSHUW\ DQG HTXLSPHQW

,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2
,QYHQWRU\ QHW UHDOL]DEOH YDOXH DGMXVWPHQW
/RVV RQ HDUO\ HIWLQJXLVKPHQW RI GHEW 2

/RVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
2 WK HOH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWV UHFHLYDEOH

,OQYHQWRULHV

3UHSDLG H[SHQVHYV

,QFRPH WD[ UHFHLYDEOH

2WKHU DVVHWYV

$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
2WKHU OLDELOLWLHYV

1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHYV

&DVK IOREVLQYHVWLQJ DFWLYLWLHV
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW
3URFHHGV IURP VDOH Rl SURSHUW\ DQG HTXLSPHQW
2W K HQH W
1HW FDVK SURYLGHG E\ LQYHVWLQJ DFWLYLWLHV

&DVK IOREMUQDQFLQJ DFWLYLWLHYV
5HSD\PHQWY RQ UHYROYLQJ OLQHV RI FUHGLW
%RUURZLQJV RQ UHYROYLQJ OLQHV RI FUHGLW
BULQFLSDO SD\PHQWV RQ WHUP ORDQV
%RUURZLQJV RQ WHUP ORDQV 2
&DSLWDO FRQWULEXWLRQV UHFHLYHG IURP QRQ FRQWUROOLQJ LQWHUHVWYV 2
'LYLGHQGV SDLG
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW HONHB H®WHU LQ FDVK DQG FDWWWUXEWMHEHRMWAK DQG U
&DVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTNVWIOH@QWGE PQBKUDW HQG RI WKH SHULRG

6XSSOHPHQWMORG IFNDAMKXRMNOXAREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW QHW RI DPRXQW FDSLWDOL]JHG
&DVK UHFHLYHG SDLG IRU LQFRPH WD[HV QHW RI UHIXQGYV

6XSSOHPHQWDORG IQF®RBXKE LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV
‘LYLGHQGYV GHFODUHG EXW XQSDLG

6HHDAFRP SDQ Q) CRAVVRWWH FRQRICDAG | LDGADOWIRP HW
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$/.,&2 1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" RIWIQWRX\DQGY H A-BNBHMKDUHDQG SHUDRHEP RXQN

1RM ' HFUSWRQR %XMGQHNVDQGYOMYR 3UHHBWRQ
" HPUSIROR Y%MQHW

$OR ,F \WHNUZ W W \EMADIH FRBAWHD 3$OR WH3GRPSI)” 3ZH 3V RUPRAU VD) GUM DIUBMQHY DG OGG P OIHP HOAFRP SO0 RZQQY
DSSWY LP DMD DFUVR @G DQG CBSUR LP DMD CFUA/R RO JDV DQG P LGHDOWI KW KURKIKRXVY GRUCD $ GFR KRB/ \KHA P LGHDOUIKW RQ \XEWEQADID DWW
RZ QH5ORUV Z 1\ DEAWRDCP LCHDOUW KWRQRKHUDFUY 7 KH&RP SIQ P DI HV W @QG EDHG XSRQIWSUP DY X\VDIH DQG UYL VIWSHIRIP DOFHEDHE XSROR R SUP DU
FOMIIFDIRY L $ R &KV DGG L / D50 DIHP HADQG 2 WHU2 SHIDIRQY ) LDGADOUMKEV DUH SUMVHOAG EDVHS XSRQWHH R EXMGHV VHIP HOV $ CFR &KV DG
/ DGO DOIHP HQADQG2 WHU2 SHIDMRQ/

2 Q-DMY WH&RP S DORXQRHS D 6WDAILE 7 UM RIP DRD \KH 2 6WDMILE 7UDQMRP DIRG  LQWH &RP SO TV EXMGHW IRV \R Z LG GRZ Q LW$ TFR &ILMKV
AYMRY Z KIFK KR \KH &RP SO0 IV FAMKY SURGAURY RSHIDARYY \R |RAXV RQ D &Q WP QYH LHG @QG XVIH DQG U-DDHABAM GHYHBSP HQAMDADY ' XH R LGRBDIQY)
ILCDQADOFKDEBQIHY 1 URP AMIKY JUHIQ) GWDH DG HYLLRGP HMDI CRRY IRUP D) FDIRQY WH &RP SO0 KDV GHALGHG W CRAKSHG | XUIKHU P DMUDOFCSABDRE LW FMKYV

RSHDMRYY 06 R Z 1QG GRZ Q \KEWEQMIM DR LW & MKV SUP DY RSHIMRQY CNAUFRP SBRQ R \WH KOLYHWIQ$ SUO ,Q FROGHAIRD Z W WY 6\WDMILE
7V RUP DR RQ- DAY WHERP S0 VOROGR ' WWHRRLY \WHRYROG  CESRHGDUBAIRQIQWHERP SIQ WRAUHMZ RNRFHE XS\R  HP SR HV ZKIFK
RAPXUWHG H 1 HALYH RQ RUCERAW DAY ZIWASPARXS R HP SR HY DG Z DV HIHAMH EHEHQ$ SUO 0G0 D Z W BASHRNIR XS R

HP SE HY/ 7KHYROEY G-RMEQ LY SOWR FRAMIHSAIRD LQUDAYHY OIP HE DASIRIAQ) LOYHARY Z W D JUDAUUAM.D R FESMBOWDAIGFOGHY WH BHCH LW DG MBEAW R D
FROYHURDOD) UFXEXUA LOYHXR HWVZ LW WH ROMRDIMY WDAFRP HY/ Z W CRYH OQG P DEIHP HOW, QO D WH &RP S0 HOMUHG LOR DO’ XWMDD8 ROMPATHIP LADIRY

$ JUHP HO/Z WK 7 URSIFDCD \MUP LD RXUDIUH-P HOAZ WP LQLWHQMBIV | RTBZ LQJ) \KH I XOLEP HOAR  DEIREQ) DNRQY XQGEMDAD P HOWRGFH.QQ) \WH RS
<HIUDQGDORAMBNAQ) P RXQVKDGEHQVANBGE, -XCH

YDMVR 3UMHOEBMNRD

7KH&RP SDQ KDV SUHSDUHG \WH CFFRP SO0 LQY | LCDCADOMEMP HOV RQ D FRQRICDMS EDMY 7 KHH CAFRP S0 LQ) & RORIEDAG ) L(DACOBVBM HON Z KIFK DUH UH HIMG \R
KHHQ D/ WH= ) LCDGADOG\BMP HQNV' KDYH EHHQ SUHEDWHG LQ CFFREDGAH Z W+ HHIDD $ FRHBIMGS FFRXQIY 3UCHSBVIQWHS QWGH6\BM/R $PHIFD 28 6 * $$3° DG
SXUKXOQAR\KH UGV DG U XDIRVR WHS 6 6HIXUMAYDOG( [ FKOIH&RP P MIRD WH36( & $ @MW QI LFDQAQMFRP S0 \WDQ/ORANRQY DQG CFFRXQUEDDRHY EHE H-Q\WH
FRORICDAG BXMCHAAYKDHEHHQHIP LCDMG

6HIPHQN

2 SHIDIY \HIP HQN DUH GH LQHG LO \H FUMMID FWEE@WKHG XQEHUWH) LODCADCS FARXQIY 6\BEGY YROEG + $ FFRXQIMY 6\EQELGY &RAIIFDIRD 3)$6%$68 7RIF DY
FRP SRHOVR  SXEIE HOMW/AKDAHI DIHLOBXAMCHN TRV | URP Z KIEK WH P D FDQUAYHHY DOGLARXUH SHOWAYI RUZ KUK HSOUDM | LGDCADOLQ RIP DRQLY DYDLOEBIDG
Z KK IV YOODAG UIXOWD B -RQ( . IHIDO WH&RP SIQ WV 3UMG-OADG &KIH ([ HPAYH 2 ITIAHJDQG AKH RSHIDMY GRMROPINGU 3827 0 IQGHAQ) KRZ R
DAV SHIRUP DQFH DOG DEFFDM BARXUAHY 7KHERP STN V&2' 0 DAFWHY SHURUP DOFH DG DRFDAMY UARXUAHY EDHG RQE R UBRWEEGIVHIP HON L $ @FR &LKVDQG LU
/ DQG0 DOHP HQADQG2 WHU2 SHIDMRQY/

SUCHSBVR &RQRIEDMR)

7KH) |(DQRLCOB\BAP HON LGFOGH \WH CFFRXQIVR $ OFR DQG WH DFFRXQVR DIOWH \KEMADUHY 1Q Z KLFK D FROVRTIY LOMIWAL KHB B WHE&RPSD) 8QEUS 6 * $$3

IVIHHED WIXUGIRIQMN HOVR PRAWD) R KHRAMBLAQ) YR WRANR DQLOYHWAH H FHSAZ KFQFRQUROY QRAKHISE) \KHP DVAUM RZ QU 7KH
&RP S IV KEMADUH/ IGFOCH $ AR/ DG’ HYHBSPHW,GF $OFR$JIW / \B $OFR3MQN R // & $TR) WNERPSIQ // & $AFR&MKVLIXUHY // & $TR
&KHPIFDOBDBY / / &  &IMKV+REQV / / & DQG\KRMGDUH/ $ OFR 6NN O MIDIRY / / & DIG&MH+ REQIV  // & 3&WWH  7KH&RP S ARQUGHY WH FUMID
HXEDWKHS XQEHJ) $ 6% $6& 7RIF IQRORIDIRY ~ $6& LQ LW FRORICDIRY SRFHY $ @\LIQUIFDQMQMFRP SO) EDDGRHY 005G WIQLRIRYY KDYH EHD
HIP LODAMGLOFRQRIEDIRD

ODUDED!, QRUHAY QNN
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7KH&RP SIQ KDV DQ LQMIMAIQ \WWH &RINWABZ. * URYH 6WZ UBKIS ' IMMPWVWH &* 6'  D\SHADDGAMWMEAFUDAG B\ \WH) GUD 6\BM/ HILMDMUH RQ - XCH DG
WASRQUEB! | RUWH FROMKANRY RSHIDIRQY GG P OQMDEFHR FRP P XQWY LQ UDAKRMUHLQ FDXMQ & RIHUGRXQNV &* 6 VD GIDOHIMY FROARDBGE |LYHERAGP HP EHY
FROIMMY R $ QFR HP SBR HAY/ Z KIFK LY DOR FRMGHIHG DO DUCE®!, QMM QMY 9,(  KRZHYHU\WH&* 6" TXOULHYIRUD\GHRULF \FRSHH AF-BROXQEUS 68 DG

WHH RUH LVRABEMPARWHI | ( FRORICDIROP RG-D$ FFREQIO WHI LOCADOMAXWVR WHE* 6" DHRWFRQRIEDAGLOWHERP SO VI LDROOABA HW

7KH&RP S LVDSOW \R DEXGIHAXQEQ) DIWHP HOAZ N \WHE* 6 IRUWHSXSRHR SIRIAQ) IXQAQ) GHAHAOY IRUWHE* 6' R DU RAAWRSHIDMY SXERH 7KH
&RPSI) KDV (R H STAMDUDQIHP HW R SURYIGH | LDGADOWKSSRVAR WH &* 6 BN RQG \WH DIUHG XSRQ EXGIHIXQAQ) DIWHP HWVFHI RN 6XEVEIXHA( YHOV I RU
IXUKHIQ RIP DR 7KHIP RXQAR | L(DALOOXSSRYEIRYIGHGXQGHMHEXGIHWXQEQ) DI UHHP HWZ DVGRAP DMIDO ROWH\ HOUHIGG6HBWP BHU

8\HR (WP DR/

7KHSUEDDARQR | I(DEADOWBA HVIQFRIRP W Z M8 6 * $$3 UNALAYP DERIHP HYAR P DNHHAP DY MG P HIV DG DWKP SWRQKDATH HAAKH U-SRUMG CP RQNVR
DAHV OQG (CEOMY D/ R WH @M R \WH OFFRP SO0 LQ) ) LDCALCOB6VBAMP HONV \WWH GVFRKUH R FRQIMIHOAVDAAN DG ACELOWMY 1Q \WH ) LOGADDG\BAP HON OGG \WH
OFFRP SO0 LY 1 R DG WH UWHSRUWMG [P RQIVR UG DG H SHOHY DQG FDK | B2V GAUQ) \WH SHIRGY SIAHIMG $ PXDDUAXOVFRX@ QI HJIRP \KRVH HXP DAV 7KH
&RP SI) HYDDDM/HAP DMVRQDQRIRQI EDAY 7 KHHANP DAV DUHEDHG ROPXUHINIGGH SHAMG HRRP LF FROAMIRYY KIWRUFDCH SHUHIFH WHH SHIHFHDOGMGIP HOAR
WH&RP S0 VP D) HP HOADIGG YDURXY RKHNGHALLLE DXXP SNRQAKDARHERP S EHIHYH/AR EHU-DRIE®!

1 RFRQURAYY , QMHMQ&RARIDNMG6XEMADY

7KH) LOOGADO6\BAP HQW LFOGH DIDDWHN DG ACELONV R WH GW/ WD RZGHG\WWEMGDY \WHE&RP SIQ FRQARY &IWHH $ FREQIO WH&RP SIQ KDV UHFRGGD

RARURTY LOMMNQWHHDW R \XAK HOMY & WHKDG D GHARWR B8] | RUWH\ HDWHOGHG 6HBWP BHU DG ASHRAHD R Z KIFK DGHARY
R DG ZHHDMIEXEEG\RWHERP SO | RUWH\ HILY HXGHG 6HBWP BHU DG UASHRARYHD 7 KHGHARW I RUWH\ HIUHGHG 6HBMP EHJ zD/
SUP DU GHWRGZ HIBYHIHD/DUAKOWR | UAWARS FDMHGE + XWIFDGHO LORY 7 KHGHARWI RAKH\ HIUHIGHG 6HBWP BHU Z D/SUP DUO GHWR GZ HIBYHXHDY

&IMHHVVIHH/ FRQMAHR UFRYHUI URP \KHILP SRR -+ XUWIFDQH, 0O

5 HHYVS FFRXQMY) 3 UIRRXQGAHP HW

,Q1RHPELU \WH) $ 6% MKHGS 68 3, P SURYHP HON\R 5 HBRMIEGB! 6HIP HW WFRKUY ZKIFK (PHIB/7RSF  SUP DO \WURKIK HKOGRHG GVRBRKUY
CERVYLI QULFDQAUIP HOAH SHOWHY 7 KHCP HIGEP HOW DU H I HARYH | RUIMADD, HOW EHILQQQ) OWU' HAHP BHU DOGIQMIP SHIRGYZ KQI VDO HW BHILQRQ) DM
CHRPEU Z WK HI® DEFRSWRQSHP WG $ 68 EHFLP HH I HRWHI RUXVRQ2 RREHJ 7 KH DERSWRQ UGG LOLGRUP HAEDAWFRKXUIYLQRXUBHIP H

,QRP DIRQIRRERM VH1RM  6HIP HQVQRIP DIRQI RUIXUKHILQ RIP DIR) EXWAG QRAKDYHDQLP STAARQWHERP S VARORICDAMS WEAP HQVR RSHIDNRQ/ EDDIGRH
\KHIV RUFDK | BZ VIQIWERQRIEDMS) LOGADTB\IAP HOV

Q' HAPEHU WH) $ 6% IMKHG$ 68 3 PSR HONVWR, FRP H7 ' DFRKWY ZKIFK PHIB/7RIE  SUP DUKO WURKIK HIKOEFHG QVFBRAKUA CERANDD
HQIMV\EE UMY DQG S SOQQRQY 7 KH CP HIEP HOW DUH HIHRRYH | RUSYXETE BXMCHN HMYY 1Q DOQMOSHIRGY EHILGRQ) DWU' HHP BHU ZIW HI® DERSURQ
SHIP MKGRODSIRG-RYHRUIRSHRYHED LY $ 68 Z LQEHRP HH I HAWHI RUXVRQ2 RREHJ 7KH&RP SO0 H SHAMR LFOGH FHABQ DEAWR DO.GFRP H\S
QAVFRXUVD/DUAXOR \WHDGRIMROR WL DFFRXQIY) SURRXGAHP HOABXWZ LOXRAP SCRANHERP ST VUAKXAOVR  RSHIDIRYY | LOCADCFREAWRQRUFDK | BZ

,QLRHPBEU WH) $ 6% LMKXHGS 68 3 VIJUIDIROR ,FRP HE\BMP HON [ SHOMY ZKIFK PHIGV/7RIF  SUP DUO WURKIK UMLKY GVFRBRAKUA LQWH
RM\R | LCOGADOMEMAP HOV CERAWAHMEQ FRWV DG H SHOHY 7 KH TP HIGP HOWV DU HI HARYH | RUDOXODSHIRGY BHLQRQ) OWU' HRHP BHU DG LQMIP  SHIRG/
EHIQQQ) DWW HHP B Z 1\ HD® DERSIRQ SHP WG RQ D SUIRGHRYH RUWIRS-RALYH EDLY $ 68 EHFRP HVHI HAYH | RUXV RQ 2 RREHU 7KH
&RP S LVAXUH® HYDODMY WHLP SCRAR \WHDERSWROR KLY CFFRXQIY SURIRXGEHP HW

7KH&RP SIQ KDVUMEE HGRKHUUHFHQ® WXHG CFFRXQIY WEIEDLB/Z KLFK KDYHQRY HAEHHD DERSAGR GHMP LHWHUSRRQIMICH | HRAMI 0Q ROWHUAKXWVR RSHIDIRQY/RU
ILCDADCFRQBURY YDHGROWHUEZ. R \WHHRKM-UUBH-Q®
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IMAHG WD/ WHERP ST GRVQRAAUH® EHIHYHWWDAID R \WRVH DFFRXQI) SURRXGFHP HOVZ L@KDYH DM QU LFDQWA | HAARQ LW PXUHARUI XAXUH 1 LDGALDOSRAMNRY
UAXOVR RSHDIRY FDK | GZ VRUGVFRKUBY

5 HFOWILFDINRQY/

&HWEIQ SUWRU\ HU [P RXQN KDYH BHHD WFDWILHS 1Q \WH CAFRP SO0 LQ) QRAY R WH ) LODGALDD 6VBAP HON | RU FROUMMONVSUAHIBIARD \R \WH PXUHQWSHIRG 7 KHH
UHFOWI LEDARQ/KDG QR P SIAARQWHERP SIQ VARQRIEDAMG WP HQVR RSHIDARY/ EDDGFH\KHAN FDK | B VRUZ RINGQ) FESAMICDYSUHYRA® WHERWMG

6HDRIDDW

7KH&RP S LVSUP DUO HIDIHG LOWH SIRGAIROR 1 WRUMVIBIR FAMKY P DHN Z KUK VR DWDREOMDMH DOG VKEVPAR \WHLQ OHFH R (DMIOSKHRP HD 006
Z LGHSUFHI ORXDIRYY 7 KHI LXADQG VHARQG TXOWMYR $ OFRIV\ HOUSURGAHP RIR \WH&RP SO0 WV DQQAOUAYHOH : RINGQ) FOSMIOUATXLUAP HQW DUHWSLFDED JUDMILQ\KH
\KLLG DOG | R TXOWMY R \WH\ HIU FRGAGQ) Z W KDYHW) R FOV %4H-FDAHR \WHVFDRDIW R WHBMGHY UAKWVIRUDD TXOWARUOUH QRAGHHADUO LQAFDIYHR \KH
UAXOVIKDAP D EHOFKLHYHG | ROWHI XQ@, HOUHJEHG6HSWP BHU

B6\RFNS FSXUAKDWH3 URIWLP

2Q0 DK WH 94RO DSSURYHS D WRAN WHEXUKDH SIRIUP 7 KHWRAN UWHSXURKDVH SURIUIP. DARRU] HYAKRH&RP SDQ \R WBXURKDH XS \R R \WH&RP SIQ IV
FRP P RQWWRAN SCUYDDH 3gRPP RQGWAN DG Z LOH SWHRQ$ SUO \EVMPAIR P DNHAFRQAWR)Y DQG RIHUI CRRLY 5 FEXUFKDHY XQE-UWHSIRIUP PD EH
P DCH LQWH RSHD P DUAHMQ SUYDMY GHIRADME WIQLRNRDY RURKHZ VH Z W \KH P RXQADG WP LQ) R WHBXURKDHY G-BHOAQ) RQ P DNHNFRQAMR)Y DG FRUSR DM GHHBY
2 SHOP DNAB BXUADHY Z LOEHWIKRXU-G\R RFPXUZ MMQWHSURQ) DOG YROP HUTTXWP HOVR 5X31 E

7KH&RP SIQ PD DOR IRP WPH\WRWPH HOMJIQRSX®! E  SOQV/\R | CAOMM BEXUKDH/R W KDY XQEHUWLY DAKRU DARD 7KLY SIRIUP GRHY QRAREQIDM \KH

&RP S \RIOFTXUUHDD SDMEX@ULP RXQAR &RP P RQ6\RAN DOGWHSURIWP P D BHH \WGHG P RAILHG WWEHGHE RUGMVRQIXHG DADD. WP HDARH&RP SOQ IV AVAHIRD
$VR 6-WP BHJ @R UBXUADHYKDYHBEHR P DEHXQEHWLY SO

1RM 6XPP DU R 6LIQULFDO/S AFRXQA 3RIFAHY

5 HYHXH5 HFRIQURQ

5 HHXHDHGHIYHS T URP \WHVOBIR SIRAHAHG T UAWM UAK T BMWRKHURMIKY UHYHXH BYHXHYTURP JURYHP DIRIHP HQWHYVFHY GDUQ) UYHXH UR DWW/ UHHYHGITURP URAN
DRGMIGP 1QQ) DGR CH WIRNRQ UJ KW DG REHJUWARXUFHURYHIXH 0 RWAR \WHURYHOXH LY IHHDMS T URP WHDBIR FMKV I DAWVWR SURRRAQY) | RO [UAK | XAWDBY DG
JURYHP DI HP HQNVHYF

) RUITUAWOBY WH &RP SR UHFRIQ] HY WHYHXH LQ \KH OP RXQAMH SHRW R BH HOIW®BG \R BH SOG GNP LCHG Z KHY FRQUROR WH SURGAW RUVHYLEHY LY WM HUHG R W
PXWRP HY Z KIFK RFPXAYXSRQGHIYHY R DG OAR-BMMEAHR WHITUOWA \KHPXWRP HIDQGZ KHQWH&RP SDQ KD/DUWWKWRSD P HQWV

) RAKH\DBIR | DOWAKH&RP SI) KDV LGHRIVLHG RGH SHIRP DFHREQIDIRY Z KIFK VARHGHIYHY R 1UAWR WHSURFHWQ) | ROV R \KH PP HJ RUKDYHAMY) R \RH MKV
LQWHFDHR UK | QW1 RUHTRK VESOUDAM YDUHWV R 1 DQAGHQIVLHG LQ WH UAGHRRYH FROMIFAZ 1\K \KH UASHRIYH PORP HU 7KH&RP SDQ. LQUIT BWFRIQ] HY UYHIHLQ DO
P RXQAZ KLFK LY FANP DIVG EDHG RQ FRQAMIFXDC00G P DUNANBURHY L \VKAK P DUNAABUFH | DY Z WMQWHUDQIH NGRZ QDV3 I BRU DG FHAQ) SURHY LGHQIVLHG LOWH\SHALLE
UASHRRYHFRQMFV $ GCAUREDD \WH&RP SO0 DOR KDVDARQMPMICDI UHP HAZ KHIE UYHOXHLY GHMIP LGHS EDHGRQDSSOLQ) DFRWASON MKRMUHP HRRGRBRI\ $ VKK
\GPH DO FROMFW FRQEEQ HBP HQNVR YDULE®! FROIGHDIRY WH&RP ST BFRIQ] HY/ WY YOULE®! FRMGHDIRQ B\ XMQJ \WHH SHAWG YDOH P HARG 2 QD TXOUM®
EDAV P ODIHP HOABHYLEZ V\KH UDREIEGHW R WH UYHQMHY DFFUKHG EDVHG RO X\ HA DG SURFHARAT DGYDRHYR JURZ HY FDK DQG | XU P DNV DQG H SHIHIFHLOWH
LGN $ QWA HOW DUH P DEHWURXI KRAYKH HOUR WHH HAP DYDY P RUH FXUHQABHBYDQNGEM - LQ RUP DARQ BHFRP H/DYDME®G! * L | HHIFHY EHE HHQ\KH HIMP DMV DOG
\WHI LDOWD] DARQR UHYHOAH DARHFBRHR \WHKDLYHA) \FHDURQ DR UK HWHUDQLGRU-DHRUGHFU-DHWR USROG UYHDHY
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LQWRA\DQB/ 6HBWP EHJ

5 HOHUHFRIQ] HSDADSROQNIQ WP H
5 HHOHUHFRIQ] HSRYHMP H
7RED

5 HHYDEGV XQG-UFRQURW Z KHIEE SUAQ) 1V EDHS RQ FRQMPNIOD0G P CUNHASURHY DuH SUP DU SOIG DARH | GRULP RXQADQE DUH FRIPAMS Z MMQVHYH) G V DNMUWH
KDYHAZ HHN $Q DO HOWVVR SUAQ) DV D IAXOR FKOQIHY LQ P DUNHABUFHY DUH JHIHIDED FRIDAMS RUSDIG WL \R M W D V DNMUI LGDOP DNAABUALQ) LY SEDKHS
5 HAHYDE®W XQEHWRH FROMFV Z KHIH SUAQ) LV EDHE R D FRWASOV AKRMUH P HKRGRE)\ DU SOIG DARH | LQDDSURU\ HOUWUDM $ Q DOV HOVR SUACQ) BHFDAHR \KH
FRUBO FOBXDMRQ DUHARTAMS RUSIIG XSROI QDT DARQR \WHFDBXOIRQ DO DIUHP HOAR. ERK SDMY $ VR 6-BWP BHU DOG6HBWP BHU WHERP SO
KDGREOUAHYCEGY DALY \R\ODVR AMKVR DG ASHRARYHD UHFRGHGLQ$ FRRXQIVS HAHYTE®! GHMOQWHE RQRICDAMEYDIFHEKHV

) RUJURYH P CCDIHP HOAVHLYLEHY \WH &RP SDQ KDV LGHWIHG RGH SHIRUP DOFH REQIDIRY Z KLFK LY \KH P ORI HP HOAR \WH \KLLG SOV JURYHY * URYH P DI HP HWHYEHY
LCFOGH FOABNGQ) R WHAMKXV JURYHY KDLYHXMY DQGKIX@Q) R AMKY P DEIHP HADQG FRRACDIRDR FMKY\DBY DG RAHUUHIAMG DAY 7 KH&RP SO LV UHP EXVHG
IRUH SHOAVLGRXUHGLOWHH HRAURQR! (WP DD HP HWBAMAY DQG\WH&RP SO UHAH YHY DSHUDRUHP DQIHP HQWHH 7 KH&RP SIQ WHFRIQY) H/RSHIDIY UAYHDH LGFOGQ) D
P DEIHP HOWHH DQGARUASRIEQ) RSHIDIY H SHOHVZ KHQVKAK VHYLFHY DUH UHOGHIHG DOG FRQMP H

2Q2 AREHJ WH&RP SIQ HOMBG LOR \WH* URVHO DCDIHP HYS JUHP HAZ 1\ DQ XCDH LADAG JURKS R \MLLEG SNV VR SURYLGH FMKV JURYH FOIHEN.Q) VHYLFHVIRU
OSSR LP DMD DFUVRZ QGGE. \VKAK \MLLG SO 8 QEHUWH\MP VR \WHS JUHP HUMKHERP SO LV UHP EXUHG B\ WH\KLLEG SO | RUDTIIW FRAV LGRXUHG UHIDMG \R
SIRVIAQ) WHHVHYLEHY DQG UHFHYHY D P ORI HP HQWHH EDVHG RQ CRUAY FRYHIHG XQEHMAY DI UHHP QA7 KH* URYHO DDIHP HOY$ JUHHP HAZ D/ \MP LDMG HIHAMH' HAHP BHU

7KH&RP S LV\KH GWRULQ YDURXY DU HP HQW\R GDVH 006 R WILEG SO | RURHSXUSRHR 1DPLQ) LGFOGAQ) GDA/R RUAMKYIWRYHY KXQMY DXGIW Q) 7KHH
®DH/P HAHFMMIDI RURSHDINY GDHRDW LFDIRY / HDHLGARP HDWRADMS Z W \RHHBDYLY GRAP DMIDCDQG GDA/IJHHDI KDYHDWP R RGH\ HOURUGW

TKH&RP S HOUY UR DIV WHYHXH [URP JUDQIY UKW R EXVRP HY \R H \WERARAN DQG DG 1URP LW @G 5 R DAY DUH YDUDE® EDHG RQ D SHA-QWHR  JURW\DBY R
P DMIDY H FOYDMG B\ WH PXWRP HJ 7 KHVH\OBY BEDHS UR DWW DUH WHRIQ] HG DAKH SRQAIQ WP H Z KHR WH PXWRP HUWBRW\DBY IQ CFREHZ W $ 6& VR DV

H FHBIRQ
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" DMIIUHIDMS5 HYHXH

5 HHXHVAVDIJUWHIDMGE MJI QU LFBQABURGANV DG VHYAHY | RAWH\ HOWHEHG6 HBWP BHU DG DHDVIR®BZ V

LQWRADG/ <HOO/( QGHG6HBWP EHU

$ TR&IMKY
( DO OUG0 LGBHDRY
9DBAD/
) UK ) DAWDQG2 \HU
* URYHO DCDIHP HVBHYERY
7RED

/ DQGO DQDIHP HIADQG 2 WHJ2 SHDWRYY
/ HDIQJ) DQG5 R DMWY/
2 WHU

7RED

7RIS HYHXHY

) DU9DXHO HOXUHP HON

7KH&RP SIQ. FDMIRU HYIWI LCDQRDOLOWKP HWP HDXUHGE DAVDIUYDOHLQR DI CUYDOH KIHDUAA \WDABURUIMY Hy/\WH LCEXWXVHG LQ SWFLQ) WH DWHARUQCELOM LR D\KUH
WU UYDOMKIHDUK Z KIEK SURIMY BAKHLCEXWXHGLOP FDAXUCY | UYDOHDYI RTBZ V

¥/ HHD + 2 BHYTEGILCBXWNXRK DV TXRWMS P DUINHABURHY | RUGHINFDCDAAN DG ACHOWNA LQCRYHP DINHAV

¥ /WD i-l,j:%XW RKHJWKDD \WH TXRMS SUFHY | RULGHINFDODWHV DG CCHOW 1Q CRRYH P DNV 1RUZ KIFK MJ QU LFDQARKHJREVHYTE®! P DNHALOBXW DH UDA0

¥ /I-MQ-D + 8 REVHYTEBILCBXWILQZ KIFK \WHUIH LY QB RUCR P DINHAEDD \XFK DV LQMIDTD GHYHBRSHG YDOOWNRQ P RGHY Z KIRK UHNXUH WH UHBRINVY . HQMY R GIYHBS LW
RZ QDWXP SR

7KH FOWN QY TP RXQNV R \WH &RP SO0 W | LOCADDLOMKP HOV LFOAQ) FDK D56 FDK HIXLYDBQN UMWMPAG FDK  CFFRXQIV UFHYCE®! CFFRXQIV SD CE®! DG DFRXHG
CHONVOSSH P DMWHUI DUYDXH/GHWRM-NKRWWALP OGP P HADMQDMUHR \WHAHI LOOCADOQKKP HOV

7KHFOW Q) P RQNVDQGHMP DAGIOUYDDHY / HHD R GEWOQWKP HOV VHLRM / R 7HP ' HEWIOG/ LOHVR! &UHEWRUIXUKHILQ RUP DIRQ DUHDVIRIBZ V

LQWRADB/ 6HBWP EHU 6HBWP EHJ
&DWIQISPRXQN (P DMG) D9 DOH &DWIQISPRXQN (WP DM5) DLU9 DOH

CHEW
SXUHMERY WP GEW
/ RY WP GENGAH/R RHEW

$VR 6HBWP BHU DG WHERP S GGQRMDYHID DXHNVKHIE| RADBIWDAKDG EHHDP HDKUHG DAVTIUYDOHRQDGRQ UHAXUWIQ) EDLY
&DK DGEDK ( TXYDBOW

7KH&RP SO0 FROUGHY FDK LQ EDQNV DG KLIK® @OIXLG LQKKP HON Z W D) RULGDOP DU R \KUHH P ROV RUGW \R EH FDK DG FDK HIDAYDBOV $ WYDURXY WP H/
WURKIKRAARH\ HDYHG-G6HBRP B DG \RP HOFFRXQNKHTS
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BNQL%J%DJQMNQ/ZHHLQHHWH WH I HEHDD QXU TP MR 7KH&RP SO KDV QRAH SHIHAHE DD Y RQKHH CFARXQINV DG EHIHYHY FUEWIM R EH

5 FHIIRAMG&DWK

5 FWMPAG FDK R 0G DAGHBNP BHU 0% UASHRAYHD UBUIMWHINV &DK 6HRXUHG , WHYRFTEGI 6\BIER / MY R &UHEVWR VHRXUH AHAEIQ FROMIFXOC
REQIDMRY/

LOWRA\DB/ 6HBWP EHJ

&DWK DG FDK HIXLYDBIW
5 HAMRMGFDK

&DWK D5 DK HMXLY DBV DG WAMARG FDK

$ FFRXQNUHFHYDE®! QHV

$ FFRXQIV UHAHLYDE® WP FXWRP HY DUHIHHDAMS | RP UYHHY EDHG RQWWH\OBIR- AMKY JURYHP DRI HP HQMBDMQ) DG RKMHMBQLANRYY 7KH&RP S0 JUIQNVFBHAWG
WHFRAUH R W RSHIDIRQ/ R \KLLG ST PR HY $ FFRXQV UHFHYTE® 1V SUAHOMS LQ DFFREIFH Z W WH &( &/ P SDUP HOAP RG-DDV UTXLLHG XQE-US 6& 7KH
&RP ) HKP DM/DUAHYHI RUH SHRAMG FUEWRMAYEDHG RQH MM FROMPMIOSD P HQAMP V CRMOICED P HMSDIMO/R LWRXWRP HY PXUHOAIGG | XMUHHRERP LF 006
P DUHAFRQAMRQY DG LB YIGTORXWRP HUFLLRXP WERHY 7 KH&RP SIQ. KDY GHMIP LGHE WDAKH UAHYH | RUH SHAMG FUAWRKH/ DASHSWP BHU DG ZD/
DG UASHAHD DOGZ UMM RIVIRWKH\ HWHIGHG6HBWP BHU 06  ZHH@RWP DMID

7KH&RP SIQ SHURP V SHIRAF FHAWHYDDOMRYY/ R W FXWRP HA | LDGRCOFRQBWRY DQG JHHID GRHY QRABTXLUH FRODMID 7KH &RP SDQ SURVIGHY DY DIBZ DFH | RU
FUGWERWAY | RUP RXQN Z KIFK DUH QRASURELEG! R FRIBRIRY 7KH HAP DM HYDDDMG TXOWO B \WH &RPSDQ LV EDHG RQ KIMRUFDOFRANRD H SHIHTFH PXUHN
P DFURFRCRP LF RIP DM DG P DAFRQEMRY DG D UMEZ. R \KH PXHOAKEMY R HIFK FXWRP HLIW DFFRXQWV& KD HY LO WH | LDCADOYICEOW R LI QU LFDQARAORP HY DG
ZRYHIQ) R HRERP IF FROGURY/P D UANXLUH FKOQIHYAR LW HAP DM R \WH UFRYHIELQN R \WH UHFHYDEGY 6XFK FKOQIHY LQ HAMP Db/ DUH UHFRUG-G LQWH SHIRG LQ Z KLFK
WHHFKOQIHYEHRP HNGRZ Q 7 KHFUHAVRW LV LGFOGHGLQJ HIHIDODOG 0GP LAMDAYHH SHOFVIQWWHE RORICDMG6\BAP HOVR 2 SHDIRQY/

7 KHI RIBZ Q) \BEGISUAHQV DAFRXQN UHFHYTE®! GHADVR 6HBWP BHU DG

LQWRADG/ 6HBWP EHU

$ FRQNVUHHYEM
$ @Z DAHI RURHAWBRAHY/
$ FRQNVUHHYIE®! GV

SRCFHOMDIRQYY

$ FARXQV UHFHYTE®! | URP WH &RP S VP DMUPXWRP HUDVR 6HBWP BHU DG DG UYHOH I URP \XFK PXWRP HUI RUMH\ HOLY HOG-G 6HBMP BHU 0%
Z KIFK LV LGFOG-GLOWHS TFR & MKV P HQADUHDYI RTBZ V

LOWWRX\DQB/ $ FFRXQN5 HHYCE®! 5 HYHXH R 7RECS HYHXH

70D 2 2

7 KHAMKXVIQGMY LV \XBEWRAR YOURXV | CRRLY RYHUZ KIFK JURZ HY KDYH@P WG RUCQR FRQNRO LLFXAQ) Z HDKHJFRQAMRQY AMHDH SHXMBLFH Z DMUNXSSO 0GP DNHABURH
ICXRM%M}/ODN—V\&JIFIND.HNJK@ VHQUMRYH VR D1 JUH DM GRP HAF DG | RIHIQ RURS M HY DV Z HDDV | DRRLY LFXAQ) EXWRAIP WG \R Z HDKHUDQG FRP SHIRD | P
IRHIQFRRQMHY

7 URSLFDCD WHYHQH LRHDWH Dv D SHRFHQWH R \OBY Z DV SUP DO GAH W D GHRHDH 1Q* URYH 0 DRI HP HQABHYRHY URYHXH DG 0Q LRUHDH LQ SUIFH SHU SRXQG WRIB/
S RINANA  DGHRUHDHLQVRBCERXQG VRIGY SIRGAEHE GAUIQ) WH\ HIUHGHG 6 HBWP BHU DVDUWAXOR + XUWAXHO LGRY Z KIFK GHIDRYHD LP SCRRMG RAUKDYHMA

GAUQ) WH\ HOUHIGG6 WP EFU
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$ FFRXQIY) | RUJRYHLOP HOAILDQN

7KH&RP SO WFRIQ] HVJIRYHIP HOQAWUIQNZ KHOWHHLY UDRIEGIDAXIDGRHWDN  WHIWDQAZ (@EHUFHYHGOMG  DOFRQAMRVZ L@EHP HAY) RUGFRP HEDHG JUDQV
WHERP SI) WHFRIQ] HARHLGFRP HRQDM WP LE EDUYRYHAMHSHIRG/IQZ KIFK IBHFRIQY HYDVH SHOHWHUHIIMG FRWVI RUZ KLFK \WHJUIQAZ DY/LQAG-G\R FRP SHODM

,QWH\ HOWHXG-G6HBMP BHU 0% WHERP SIQ UFHYHG DG VASHRAIYHD R JUIOWP RN 1URP WHELKYS O DG LHIS 7 WD) RXQEDIRQY
385$) 7 SIRIUP \R DAMMAMKY JURZ HY IQWH G\BMR ) GUEDXMQ) 2 [\ MR FICH 32 7& DG RKHUDSSURYHG WHISH/\R FRP EDAH HIHRAR 2 JUHIQY" R WHU
AWKV 7TKHHIXQBY FOAQ)  WFHYHGIQ2 AR LFOGGIO &5$) 7 IXQB/CERH Z HHUARIQ] H5DYDARP SRGHOAR |, QrHRUHY 0% Y]
6HBNP BHU 0% WASHRAYHD  LOWHE&RP SIQ V& RORIEDAGYDIFHEKHVDE DVDUBAMROR 2 SHDY H SHOAY 0% GUQ \WH\ W HIGG
6HBNP BHU 0% WASHRARYHD  LOIWE&RQRICDMS 6\BAP HOVR 2 SHIDNRQYDVWHI XV DARTS LQRGHR DRI QLR WH SHIRG RYHUZ KIFK WWHH SHOH UHDAG
RWH2 7& WHDR OV LY BFRIQ] HG 7 KRHJIUDQWP RQHYZ HHUHFHYHG LOH AKOQIHI RUSIRVIGAQ) FHABQKIMRUFDOEB\RWHES $ ) 7 ) RXQEDIR CERVINH&RP S0 W AMKY
JWRYHY 7KH&RP SI) P D FRQIMXH EXVWYQRAREDIDMG \R SDUMASDMLQI XMUH&ES $ ) 7 SURIUP VRQWHH I HAWR WHXVHR 2 78 ROIWELMKVT7 UHY

5 HDO( WIAM

,Q) HELTW WH) $ 6% IMKHGS 68 32 WHU, FRP H * DIQVDQG/ RWHVIURP \WWH' HFRIQUROR 1 RLDGADBWHN  $6& 7 KV WBQELG FOUL LHGWH
6FRSHR $ WHV HIFRIQURD* XLADGFHDQGES FARXQIY) | RUBDMDOS DBVR 1 RQLGDQADCS WHN DG RO LHE WH\ARSHDQG DSSTIFDIRQR $ 6& ROWH\DB! WDOU HJ DG
GHHFRIQUROR QRQ LCDGADCDWHIV DG LOVKEWNFH QRQ LODGADCDAHMVR CRQ PXMRP HY LFOQQ) SDMOVIBY 7 KHWIELE SIRIGHE IXNAFHRQKRZ JOQ/ DG RRHVRY

WDQMHYR QRQLDGADODAHN DG LO\KEWNFH QRQ QDA DODXHVR QRO PP HY DHUFRIQ) HG 7KH&RP ST UFRIQ] HYDJIDQROWH\DBIR UHDIOHNBM D/ RAGIHG B
$6&

» QHRUEY

7KHFRWR JURZ Q) FURSV LFOQQ BXACRAP LWAG VR @ERU | HIM DARY 1XHD FURS QUMMRY LLIIDIRY DG G-BUHADIRY DuH FOSAN HS LR LOYHQRY WURKIKRXIKH
UASHRRYH FURS \ HOU 6XFK FRWV DU H SHOHG DY FRIAR DBV Z KHD \WH FURSV DUH KOLYHWMS DQG DUH UFRLGHG DY RSHIDIY H SHRAY 1Q WH &RORIEDAMG 6\BP HOV R

2 SHIDARQY , QYHIRUHY CUHWEIMG DAKHEZ HUR FRWNRUGHAB-DT) CEBYDOH 7 KHFRWYRUXQKDLYHURS FMKY FURSVLY EDVHS RQ CFRXP XD SURGANRQ FRAVLGAXUHE GAUQ) \KH
SHIRGIURP -0 WURXI K \KH EDDIGRHKHAEDM

3URSHIVDQG( TXLSP HW

3URSHMY DQGHIXLSP HOADUH WEAG DAFRWAMCHAR CFRXP XOWGG-BUIHADIRY G-SBIRQDNG P RMY DARD 0 CNRULP SURYHP HOWDUH LTSS H3Z KLGIH SHOAWMUYI RUP DQMIGRH
DOG UEOLYDUHH SHOHGZ KHLGRXUWHS &RV UHIMMG VR \WHGHYHESP HIAR - FMKYJURYH/WURXIK SDQICY R WHH DUHFCBAB] HG 6XFK FRAVIGFOGH @G FBOUQ H FDYDIRD
DOGFROMKANROR GRKHY GANHY URDBY DQGUAHYRLY [P R RMHUFRWV $ 1\WMAWHSDIQMY  FOABNGQ) FRUWWRUSUH SURSARYH P LQMDGRH AR CUHFDSMIT] HGIRU \ HILY
$1I\MJ \ HOLY DSDQMY LY FRUGHHGE\R KDYH BTAKHS P DMXUNY DQG\KH CFRXP XOWE FRWWZ HIHKIWRUFDED G-BUHADAMGRYHU  \ HIW H A-BWRUDMQGFBOUQ) DOGH FDYDIRQ
Z KIFK DUH FRQUIGHIHG FRIVR QG DG GRAG-SUHADMG 6HH1 RM  3URSHMY DO ( TSP HOWL HAYRUD GVAXWRQR D FKDQIHLO \WH HANP DG XVH XOUH R \WH&RP SO0
AKXV FHYBQHTXLSP HOVSUCASDE LLUIDNRQUADIMG  DQG\WHYAXEEQIVDQGLP SURYHP HOVZ MQIWRMKVIURYH/

5 HOCHWBM FRIVLGRXUHG | RHIFTXMMRQ GHYHERSP HOADQE FROXMKANROR UHDCHBM SURVIRW DUH FOSMIT H

" HBUHALDINRQ LY SURYLGHS RQ D WIELIKWICH EDUY RYHUWH HAWP DAVG XVH XODYH/ R WH G-SUHALDE® DAHIV Z LW \WH H AHBINRQ R BDWKRT LP SURYHP HOV DG DIVHV DTG
WURKIK | LCDOPHODHY Z KUK DUHG-BUHADME RYHAHUHXP DAG XVH XODYH/LL \WHODHWIQM HYRZ GHIKLS RUFRQEIQYDEDLI Q SXUKDHROMRY
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7 KHHXP DIMG XVH XCDYH/ | RUSURSHWY DRGHIXSP HQADHSUP DO DVIRBRZ V

SIMKVWHY \ HOY
( TASP HQADQGRMHUICHOWNAY \ O/
YAN@QVDGIP SURYHP HOV \HY

&KOQJHVIQALIXP WICRHY \IXFK DV\MKQREILFDCOGYDRHY RUFKDQIH/AR RUBXMCHN P RG-ORUFDSMIDWADRD\  FRXTS UAXOVQ\KH CRMOOXVH XODYH/QL I HIQ) |URP \WHRIWLGDC
HXP DAV, Q WWRH FDHY Z KHIH WH &RP SDQ. GHAMP LGHY \WDAKH XVHXO@H R SURSHWY DG HIXUSP HQAWKRX@ EH \KRUMIHG $ QFR G-BUHADMY WH DAHARYHULW UYMVHG
HXP DAGUP DQQ) XVH X0 H \WHIE LGRIHDIQ) G-BUHADNROH SHIH VHH1 RM  3URSHWY DOG( TXSP HIAVL HAVRUIXUWHULQ RUP DARD

,P SOUP HWR / R / LYHG$ WHWV

7KH&RP SIQ UHYLHZ VIWERQ) @YHS DWHNI RULP SOLP HWZ KHIHYHUHYHIVRUPKDQ) HYLQ ALURXP WBGRHY LA FDMWDAKH DY [Q) TP RXQAR DQDAHNRUDXAHAILRXS P DL GRAEH
UHFRYHIE®! 7KH&RP SIQ WFRB/LP SDLP HQMRWHY/ RO B @YHS DAVHIV XVHG LO RSHIDIRY RUDAHAIRXS Z KHD HYHQIV DQG ALLURXP \WIGRHY LQEFDM \KDAKH DAHV P LIKVWEH
LP SCIUHG DG \WH HAP DIMG FDK | BZ V- XQAVARXQIMG DOG Z MRXWOQMBWWADUIHY R EHIHHDME B \WRHDAHVRUDRHAIURXS RYHWHUP DQQ) QYH/R \WHDWHNRUDRHA
JURXS DuH GW/\KDQ \WH FOLWY LQJ TP RXQVR \WRH DAV , Q FOBXDIGY LP SOUP HON DQG \KH HAWP DG FDK | GZ V \WH&RP SIQ DALIQY LW DAHAJURKGSV R GHMP LQQ) \KH
®Z HIBYHD RUZ KLFK \KHH DUH LGHQINLCE®! FDK | GZ V\KDADH @I HD LOG-BHIGHAR \WHFDK |GZ VR WHRKHU&RP SDQ DWHIV 7 KH GHAFDUY 1Q) YOOH/R DAV RUDRHA
JURXS QRAUHFRYHLIE®! DUH UHBXFHE R WHUI UYDDHY $ QFRIVFDK | GZ HAP Db DLUH EDAHG RQ KIMRLIFDOUAXOV DEWMAG R UH GPAEHINEAP DRVR 1 XUMUH P DUNANFRQAMRYY
DOG RSHIDY FROAMRYY 7KH&RP SR KDV GHAMIP LGHS WDWRH BZ HABYHDI RUZ KUFK \KHLH DUH LGHQIVCEG! FDK | BZ VDA @UHD LOG-SHIGHAR \WHFDK 1GZ VR \KH
RNHU&RP SO DWHIVLV\KH* URYH GYHODQG LGFOGHY LW &KV 7UHHY / DG AHYSIQ HIXLSP HQAVSUIGASDID LU DIRQ UHIMAG DQG \WHYA@ILQIV DQG LP SURVHP HOVZ MQ LW
AMKV JURYHY Z KLFK DU XVHG \RIHKHUAR JHHDM FDK 1GZV IURP 1 XA RUNDBY \R LW PXKRP HY ) RUWH\ HDUHIGHG 6H-BWP BHU WH &RP S WFRIQ] HG DO
LP SOUP HMR W &Y QYHGDAHVDARHR W JIWRYHY D/Z HIDY W\ RXQ) WY Z KIFK Z HH QRA FABHQ) G-BUHADAG R ZKIFK Z D/ WFRGG Z IKQ 2 SHDIVY
H SHOAVIQLWS TER &IWKV6EHIP HQA7 KHIQUYDOHR WHDXANZ KIEK Z HIH GAMP LGHG \R EHLP SDUHG Z HIH EDVHG SUP DO RQFRUGHDIRQR FRP SOUEG! @QG \DBY DG
URHQATBSUIMIY Z KIFK FROMGH G FRP SOEGI@QG\OBY DvZ HOID/OQ FDK |GZ VH SHAMG\R EHUFHYHGI P RUUHIMG\R IWRSHIDNRQY \WKFK DVARH | DALY R MDQG FURS
LQXUDGFH SRFHHBY WURKIK WH \WLLG TXOWUHIGS -XQH 1R P SOP HWR &Y QYHS DAVHN Z D/ WFRIQ] H5 GAUQ) \WH\ HIUHIGG 6HBMP BHU $VR
6HBNP BHU 0% Y QYHGDAANZ HHARP SUMHGR SURSHW DOGHISP HQW

* RRZ LQDQG, QEQILE®I$ WHN

* RREZ LOU-BUAHON \WH H ARV R \WWH SXUKDH SUFH R CFTXUHG EXMGHMAY RAHUWH IDUYDDH R \KH DWVHIV CFTXUHG GW COELOWNY DRKP HG LQ FROGHARY Z LW \KFK
CFDAVMRD |, Q CFFRUEIGFH Z W WH SIRMMRY/ R $6& , QEQILEGY* RREZ LG 2 \WHJ JRREZ LOODJG LQBQILEG! DAHN Z WK LGEH LQW XVH XOQYH/ DFTXUG LQ DO
DFTXMMRQ DUHCRATP R HG EXWOQUNDG DUHRMAG | RULP SOUP HOADABDXDQQOD  RQWH\CP HEDM RUP RUHIUNXHQ® \KRXES D HYHNRFPXURUFLUR® WBGRHY LQAFDAMWD
\WH FOWY L) TP RXQAP D EH LP SOWHG 6XFK HYHQW RUALUR® WBFHY P D EH D I QU LFDQAFKDQIH LQ EXMGHW FIP DM HRQRP LE DQG LGBMY WHIB/ GI00I CRRY GHIDMYH
RSHIDAY SHIRUP DFHIQEFDRY Q! LFDQAVRP SHIMRD FKOQIHVIQWADAD\ RUGMSRIMROR DU-ERIN) XQWRUDSRIMRQWHIR

7KHFDW L) YDOH R JRREZ LQLV WAAG | RULP SOLP HQADQAM® DVR 6FBMPEH) DG DGR RQDQLQMIP EDMY Z KHHYHUHYHON RUFKDQIHY LQ FLURXP \WEIRHY
LQEFDMWDANKH FOW LY YOOHP D QRABH BFRYHIE®! 7 KH DFFRXQIY) WIEG/ | RUJRREZ L@OTBRZ. | RIKH DAHAP HAR TXODMBARYH | CRRLY\R GAMP LGHZ KHAHUIWA/ P RUA
O\HD \WDQ CRAKDARH I UYDOH R D USRI XQWA/ GW/\KDQ LW FDLY Q) TP RXQW, | \WH&RP SIQ GRHV RN H D TXDIMIRYH DAFXP HOADSSURTFK. WHD \WH TXOQUBIYH
JRREZ LOIP SOUP HOAMANY XM HG\R IG-ON SRMMICLP SOWP HON 7KH&RP S LGHQIVIHY/OD . SRMMIOLP SOUP HYAR. FRP SOUCQY \WHFOWY LY YODHR DUBRMWY XQWR
W IDUYDOH 7KH&RP SIQ WSFDIm GHMP LGH/\WH IDUYDOH R LW USRI XQW XMQJ) D P ONHACSSURTFK 1 D SRMMOLP SOUP HQALY IGHQNIHG \WH &RP SO Z L@
GHAMP LGHWHIP RQMWR JRREZ L@IP SOLP HOAR FRP SO WHI DUYDOHR DU-ERW) XQUZ LK WD LQY TP RXQAS VR 6FBWP BHU DG @RIP SOWP HQAZ DY
WRIQ] HG
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2 \WHU1 RQ &XULH/S WV

2 \WHJ QRO PXUHQADKHV SUP DUO LGFOGH LI LEG! DAV B WK P LGHDOUWIKW Z DAMUSHIP W UJKWR XVH DXV UHDMY R GDH REQIDIRY LMW HON RZ GHG LQ
DIUFX@UDCFRRSH.DAYHY FDK XUHG-UYDOHRQ@ HIQKUDGRH DOGCH HWHG! LCDGAQ) FRAV | QY- HOVLOWRAN UHIAMG VR DI UFXOMUIDCFRRSHDIYHY DUH FOUHG DAFRW

GFRPH7O W/

7TKH&RP S X\H/\KH DAVHADQG CCELOW P KRG R DFFRXQIY | RUGH HUBMG LGFRP HAI HY 7 KH SURYIMRQ | RULGFRP HV, HY LFOXGHY LGFRP A HY PXAO® SD. CEG DG \WRH
GHHWGD/DUAKXOR \WP SRUDY Gl HHGAHY BN HHDWH | LDGROOWBAP HONV DQG\WH LGFRP H\ EDVR  DAFIVDQG ACEOMY ' H HIHG LGFRP H\SF DAHIV DG QLRI DM
P HDAXUHG XMQ) HITPAG LGFRP H\BF UDAW H SHRMG\R D5SO \R \BF CEGH LGFRP HIQWH\ HIW LQ Z KLFK \WRAHWWP SRIDY QI HIHZAHY DUHH SHRAMG R BH UFRYHUIHG ROVHNBG 7KH
HIHAR DAKDQIHLQLGARP HVY UDMY RQ GH HUHG LGFRP HVE DWHIV DGG CELOWY LY WFRIQ] HG LQLGFRP HRUGRW LQ \WH SHIRG WDNGFOGHY \WH HIFRR HOADM $ YOODIR)
DOBRZ DFHLY SURVIGHGWR UHBFHCH HIFG\E DAMHMRWHIP RXQAR I XWUHVE] BHH IMZ KHQLWA/P RIHAONHD WO QRAKDARP HSRIMRQRUDTR \WHGH HIG\E DAHVZ LR
EHUDT HG 3URVPAG | XU} CEGILGFRP HOQGRYRQ \B SOGRQ) DALY DUH FROUGH IS DG HYDDDMS Z KHY DAHWIQ) WHQHHG | RUD YOODIRQ DIRZ OFH $ Q. LGFUDH
RUG-RUDAH LQ D YODDMRQ DXBZ DFH FRXTS KDYH D P DMUDODGHYH RUBHH LFLDOLP STPARQ WH &RP SDQ TV LGFRP H W SURVIMRY DG GHAIGRRP H RUGRW LQ WH SHURG \WH
GHMP LCDIRQLYP OGH 6HH1RM  ,FRP H7I WVIRUGHEOR YDDDNRQDIBZ DR UFRIQ] HG GAUQ) WH\ HOUHDB-G6HBMP BHUJ 0% 7TKH&RP SIQ WFRIQ] K/
LQMIINIGE RUSHIDGMY UHDMG\R LGFRP H\E P DIVYLQLGRRP H\E H SHOH

7KH&RP SIQ BFRIQ] HAKHHIHAWR LGFRP H\EF SRIMRQVRQD Ll \WWRH SRRV DUHP RMANHD \WDQRMR EHQ) \KMEIGHS 5 HFRIQ] HGLGRRP HVE] SRUMRQ/DUHP FDXUG DA
WH@UIHMP RQAKDAYJUDMAMDD  O\NHD R BHQ D0 HG &KOQIHYIQ UHFRIQMRQ RUP HDJKUHP HADUH UH BRAG LQWH SHIRG LO Z KIFK DFKDQIHLQMGIP HWRFFXY
7KHERP SO0 UFRG/LOMINWHDAGR XQUHFRIQ] HG\T] EHH IWIQLGRRP H\ H SHOH

( DULQIVSHIBKDH

YDUF HAQQIVSHMKOUHI RANH&RP SO0 W&RP P RQBVRAN LV FOBX@AGE. GYIAQ) GHAFRP HDMIEX\IEBI\RS CFR FRP P RQWRANKRTHYE! \WHZ HIKWGDHIDIHQ® EHUR
\KIW/R &RP P RQGVRAN RAMEDAQ) | RUWH SHIRG ' LOWG HIQQIV SHUFRP P RQ\KOWH LV MP LOW® FOBXDAG H F-SAKDAKH FOBXOMWRQ LFOGH/ \WH GOMYH HIHRAR \KH
DAKP HG IMKOFHR KDWY R FRP P RQ RN IWAKCE®! XQEHUHTXW EDHG FRP SHODINRQ SOQV LQ CRFRUEITFH Z WK \KHWHDXY AN P HARG RUDD RMHUWSHR VXU
FROMMEBILQR &RP P RGN H AHBAZ KHHWHLGFOMRQR \XFK FRP P RQWKDUHYZ RXTS KDYH DQ DQNAOMYHH I HAW

7 KHI RGBZ L) \EEGISUAHQVDUFRGAADIROR  EDIF\R AOMWGZ HIKWMWG DHIIHFRP P ROWKOUWARAMBEQ) | RAKH\ HWHIG-G6HBWP BHJ 0%

LQWRA\DQ/ <HD/( QE-G6HBWP EHU

© HIKWMG$ YHIDH&RP P ROGKOY/2 XWEAQ) + YDUE
( 1HAWR GOMYHVHPXUANAY/+ WWRAN RSWRQY DG XQUAIR MG RN 2 2
: HIKMG$ YHIDH&RP P ROGKDUW/2 XWIAQ) +' LOWG

1 RO YHARMS UAKIRMG KDWY/ R FRP P RQWRAN HQM®! \WH KRR UHRHYH QRO | RUHEEG GYLGHIBY XSRQ IMAKOGRH DG DUHLGFOGHG LO WH FOBX@MMRQR - GOMWG HIQQIV SHU
FRP P RQ \KDWH 7KHH ZHH RN ROMRY/ DG 0 DUNHAEDHS 5 HAMPWG 6VRAN 8 QW Z KIFK ZHIH H FOGHS 1URP WH FOBXOIRQ R GOMYH \HRXUMEY DA
6HBWP BHJ DG RN RSWRQYZ KIFK Z HHH FOGHGI URP \WHFDBXOMRQR GOMYHVHRXUMA/ DASHOMP EHJ D/WH Z HHDQIAOMYH

BN YDHEERP SHODIRD
6VRFN EDHS FRP SHODIRQLY P HDAXUHE EDHE RQWKH I CLUYDOHR \WH HIXW [ LG DAKH I IDQAEDM DG LV H  SHOHE RQ DML KWICH EDLY RYHWH YHAMY SHIRG 8 SRQWH

YHAMY R HIXW 7 DB/ WHERP SIQ IWKHY/FRP P RQWEAN [ URP FRP P RQ\KDU KHIS LOWHDXY 7 KH&RP SIQ WHFRIQ] H/RHLP SCAAR | RUHUMUA/D/WH RAPXU 6HH1 RM
BVRAN EDHE&RP SHODNRQI RUDAVAXWRQR \WH&RP SO0 IV \WRAN EDHEFRP SHODMRQ SO/
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1RM , QMHRRUIHY/
, QMHORUEVFROAR WHIRTBZ Q) DGO BHU DG

LQWRAD/ 6HBWP EHJ

8 QKOLYHAMG | DAWAIRS RQWHWH/
2\WHJ
7RBOQMHIRUHY

7KHERP ST WFRG/IWLQMIRY DANHEZ HIR FRWNRUGHAS-DT] CEGHYOOH

* XU \KH\ HOY HIGHG 6HBAP BHU DG WHERP S UFREH DG UASHRIYHD 1 RUDEWWR HOWV R UHEFH LOYHORY R GHAU-D) CEB YOOH

ZIMOQ 2 SHDIY H SHOAY 7KH LQHIRY  DEMF HOARUWH \ HOUHGHS 6HBWP BHU ZD/GIYHR B DO LGRBDH LQ | IAWERS DV DUAKOR + XWIFDHO LOKQ 7KH

DOWVR HOWRUWH\ HOUHQGG6HBWWP EHU Z D/WHUAXOR \IQULFDQ® GZ HIWDQ DQNASDME KDYHIWR WH( DU DQG0 LG 6HDRQ D59 DBAD FURSVI RUWH
\FDRQD/DUAKOR WHFRQMXHGUHFRYHY [URP WWHLP SCRWR + XUWIFDCH, 0O

* XU WH\ HOUHIGHG 6HBWP BHU WHERP S UHFHYHG LQAKUDRH SURFHHEY UHIDILY \R -+ XUWIFDGHO LOROR IRURURS FOIP V 1 R I XURHULQKUDGRH SURFHHGY
DHH SHRAMG , QWH\ HIUHXGHG6HBAP BHU WHERP SIQ UHRHYHG LQAXUDGFH SURFHHBY UMDY \R + XWIFDGH, DQR IRURIRS FOIP V D/SDWR DI LCDOWKH XS R
P RXQNGH $ @FURS LOXUDFHZ DV UBHFRIQ] H5 DVDUHSAURQIQRSHDIY H SHOAVIQWHERQRIEDAG6MBA HOVR 2 SHDMRQVLQWHSHIRG I DY UHFHYHG DG VIGFOGHS
LQIUAK | IAVDQGRKHIVEIP HOW] SHOFHY

1RM $WHN+HGIRJ6DM

,QFFREDCFHZ LW W VADAD\ VR QVSRHR QRQ FRUH DG XQE-USHURIP LQ) DAV \KH I RTBZ Q) DAV KDYH EHHD FIDAL LHS DY DAHIVKHIS | RADBID/R 6B EHJ
DOG6HBMP BHU

LQWRA\DQ/ &DU LQJ 9 DOH
<HDU/( Q-G 6HBWP EHU

5D 2

$ QR &KV

7RECDAMVKHT | RAVIB

$VR 6HBAP BHU WHERP SI) KIGDIWHP HOMR\HD — CFUVR @G IRU SHUDAUH

* XU \WH\ FOUHIGG6HBWP BHU WHERP SO) FRP SBWG\WH\DBIR \XEWIQAE DBR \WHHTXLSP HNDGE YHKLFGM\KDAVKOG G-I DAG DY+ HEB| RUB D! D/DUAKO)
R WHEWDMILE 7 UDQJ RUP DARQI RUCBSUR 1P DAD DGUFRIQ] HSDJOQR

* XU \WH\ FOUHIGG6HBWP BHU WH&ERP SI) \RGIESIR LP DMD CFUVR @QGI RUCSSF LP DMD DGUWFRIQ] HSDJOQR

* XU \WH\ HOUHQG-G 6B BHU WHERP SI) \RTBCES LP DAD CFUVR DK @G IRY DQGUARIQ] H5DJOQR LFOAQ RV
R WHS$ CFR5 DR \R\WHBBMR ) GRUCDI RUCSSUA LP DMD LQIURW SURRHB/

*XUCQY WH\ HOWHOG-G 6B BHU DG WHERP SIQ XVHGWH SURAHHGY| URP \MHVH YDURXY DAHANDBY | RUJHHDOFR SR IDMSXUSRAH/ DGR SD. GRZ QG-BMH

1RM /RQY 7HP ' HEWIG/ IQVR &UEWRUIXUHULQ RUP DIRQ
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1RM  3URSHIW DQG( TXISP HQV1 RV

3URSHW DQGHIXSP HOMHNRQMMVR \KHI RGBZ Q) DY6HBAP BHU DG6HBMP BHU

LQWR\DQY 6HBWP EHJ

&KV
( TXSP HOADQGRAHUI CROMY
YX@QIVOYELP SRVHP HOW
7RIBDG-BUHACEGISURSH WY
| HW DFRXP XOM3 G-BUHADNRQ DG G-BBINRD
1 FAG-BUHACEGISURSHWY
/ DIGDRGOGLP SRYHP HOV
3URSHWY DQGHTXLSP HOAGHWV

) RUWH\ HLY HGHG 6HBWP BHU DG WHE&RPSID UWHFRIQ]HEDEWRQWHGVSRIOR SURSHW DQG HIXSP HOAR DG WASHRAYHD GH R \WH
FISSQIV Z KIFK KDY EHQUHRIQ] H3Z WQ2 SHDIY H SHOAY 7TKHHERWH/IQ  Z HIHSUCASDO GUYHDE! DGHAMRQ QRAR FRQIMXHWR SURYLGH FOENGY | RUFHMEQ
JWRYH/Z KIFK Z HHXQEHUSHIRIP LQ) 05 DGAMRQWR HQMUDGDHZ LW DKILG STV \R UHP RYHRHMSEQWWHYLOH AKOQIHI RUDERZ LQ) \WHP R XM HDSRMRQR \WHJIURYHI RU
RXHUD) UFXOMDOGHYHESP HQW

,Q-0@Y WH &RP SD) HYDODMS WH UBFRYHIE@N R WH |1 HG DAV 1O LW &IMKV 6HIP HQWDY D BAXO\R \KH DOCRXGAP HUAR LW 6\MDADLE 7D RUP DIRY 7KH
G-AMRQ\R Z LG5 GRZ QWH &RP S0 IV AMKV JURYHY FROMYMMS DR LP SLP HONQRFDRUDYG IWEHIRP HG DR LP SOLP HOADDOMY R W SURSHWY DQG HIXLSP HQADWY DAY

7KH&RP SIQ GHAMIP LGHS \KDAKH DXHAIURXS | RUWAICY  LP STHLP HQARY WH JURYH BYHDDQG LFOGHY WH & MKV WHHY / DG FHMEEQ ( TSP HQW SUCHSDD LUWIDIRY
DM DG \WHYX@QIV DG LP SURYHP HOVZ IWLQ IWAMKY JURYHY 7KLY JURXSIQ) LV UHTXLHG DVARHFDK | GZ VI URP WH\DBVR | AWADQCRAEH\SHAL LD DMIEXAAGR DQ
R WHLQR YLGOORP SRHQVOQG\WHFDLABNGQ) R WHJIURYHVLY LQM G-SHIGHWRQWHH IMMIFHR DODXAHVIOWHDAHAIURXS

$ VDUAKOW WY DOMY WH&RP SO GHMP LGHSWDAKHHZ D/OQLP SOUP HOAR WA RXQ) WHY Z KLIFK Z HHQR HABHQ) G-SUHADAMG DQG LWEQY) QYHGDAHVDARHR LW
JWRYHVR Z KK Z DVUHFRGGZ MWQ2 SHDMY H SHOHVLQIWS QFR &KV 6HIP HV7 KLY DEDOMY Z DY EDHG RQ FRMCGHDIRQ R FRP SDUIE®! OQG \DBY DQG UHFHY
DESUMIY Z KIFK FROUGHHG FRP SOUTE®! QG \DBY DV Z HDDY D). FDK 1GZ VH SHANG\R EH BAHYHG | URP - RUUHIDAG \R W RSHIDIRQY \KFK Dv WH | DAWKDLYHWADQG FURS
LQMUDCFHSURAHHEY WURKXI K \WH\KLLG TXOWUHOGHG - XCH

) XORHP RUH \KWH HXP DAVG XVHXOTH R \WH &RP SO v AMKY WHHY KOG EHHQ LP SCRMS DQG WHU@YHY Z HIH FKDQIHG VR D WQIH R | RXUMR M \WHD P ROV G-BHIEQ) XSRQ
Z KHKHU\KH WHHY Z LODEH CEDQGRHS DAWH HIG R WH) WADD<HIU. KDWYHAMWHDRQ RULL \WWH DUH HAMHUEHQ) HBIGHG RUGDHS | RUDGRKHU HDU Z KUK LV H SHRMG \R

FRFOGHIQ$SUO  UASRIMHD 7KH&RP SIQ UFRIQ] H3 CFAHBLDMS G-SUHADNR RO IWWHY DG AHMIQR IWRWHUILf HSDAHWR CBSUR LP DAMD | RUWH\ HOU
HXGHG 6HBWP BHU &IMHHZ D/ QRAP SCRMG B \KH BWDAMILE 7 UDQM RUP DINRQ DG DV \KFK QR FKDQIH LO HMP DIVMG XVH X0 HZ D/ GHP HS GHHADY  7KHLP SCAVWR \KH
CFAHBLDMG G-BUHADIRQ RY GHAIGRRP HI RUWH\ HOUHGHG 6+-5WP BHU ZDv DG WH LP STPARQ ERK %DVF DQG' LOWG HIUQQIV SHNKDUH | RUWH\ HOUHQGHG
6HBWP BHJ ZD/DRWR UASHARYHD

) ROWH\ HDWHG-G6HBWP EHJ DG GHEUADIRQZDY DG UASHAYHD DOGG-SBWRQH SHOHZDY DG UAS-RWHD

" XUQ) \KH\ HOUHGHG 6HBWP BHU WHERP SDQ H FKOQIHG MKV @INE Z WK YOURXV\KILG SO Z KIFK KOG DFDW LY YDOHR 1 RFDK Z DVH FKOQIHG DV SO

R WHHWIQLRAIRYY 7KHH ACQIHZ D/ HYDODMS XQEU$ 6& 7RSF 1 RQP RCHEY 7 WDQIRNRQY DG \WWH WIQERARQY Z HIH GHHP HE QRAIR KDYH FRP P HIA DOVKEWGFH
EHFDAOH WKH H SHRAMS | XMUH FDK |GZ VR WH&ERP SIQ. Z HIH GRAH SHAMS \R FKDQIH I QULFDQ® DV D IAKO\R \KHH AKDQIHS FFRAQIO \WH&RP SI) UFRES \WH 06
UHRHYHE DAKHFDW 1Q) YOOHR \WHOQGR \WHOGEILYHOXS
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1RM $FRXHG/ LIDELOMY

$ FRUHG A FROAVR \WHIRIBZ Q) DYGHBAP BHU DIG6HBAP BHU

LQWR\DQY 6HBWP EHJ

$ GYDBUP W WV

$ FROGGLOMBW

$ FFXHGHP SR FHZ DIHVDQGEHHIW

$ FFOHGAYIGHD/

$ FROGHGLOXUDH 2

3UR HAMRIO HY

2 \WHUDFRHG CCELOMWY 2
7RBCCFRUHS CCELOMY

1RM 5 HMXRAMIHDQG2 WHJ&KDUIH/

2Q-DOMy WH YROUG DSSURYHS WH 6 \WDMILE 7 UDQJ RUP DINRQ DG DARALDMG UHSAURQ LOWH &RP SO IVAXUWHQAZ RNRIFHE. XS\WR HP SBR HV 7KIVZ RINRUFH

UHBANRZ DVH | HRAYHRQ- DO ZOINWASPAR  HP SR HV D5Z DVHIHANWHEHE HD$ SUO DGO D ZONWASPAR  HP SR HV \FH1RM
" HAUSWROR %6MGQHWDGYOMYR 3UAHBINRQI R XUWHULG RUP DIRQROWHE\WDAD LE 7 UDQI RIP DIRQ

LQWRADB/ 3HIRIQD 2 WHJ 7RED

YODFHD/GHBAP B 2 2 2

5 FUKFMUHH SHOH

5 FUKFWUHSD P HOV

YODQHDASHEWP EHU 2 2 2

7KHH 5 HAKRMUH DOG RKMHUFKDLI Y Z HH LOPXUHG LQ WH & RP SDQ 1V &KV 6HIP HWZ WK 3HIRQHOFRWWR DG EHQ WFRIQHGLQ2 SHDMY H SHOH/DXG

* HOHUDODQG OGP LQVMDIYHH SHOAY WASHRAYHD  DOG 2 WHUFRWR SUCHSDED WSUAHRMY BIDOFRW WHFRIQ] HG LO* HIHIDODQG D LQMRDAYH H SHOHGAUQ) WH

\ HIUHQEHG 6HBWP EHU VFH1RM  3URSHW DOG ( TSP HOVL HATRJLQRIP DNRQ RQWWH$ WHA/P SOLP HQNV $ VR 6HBWP BHU WH BMUAMIQ) STQ LY

FRP SBIM

1RM / RY 7HP ' HEWDQG/ LOHVR &UHAW

7 KHIRWRZ LQJ \REGI\KP P D] V@& WP GBEWDV/GHWP BHU DOG6HBWP B-U

LQWRADG/ , QMHXG DM 6HBWP EHJ 6HBWP EHU
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7KH I RTBZ LQJ \BEG! \XP P D] H/ P RXQN RAMBEQ) X@EHUOH/R FBHEWIGGE UHDMG GH HIHG [ LGDAQ) FRIV QHAR DR XM CP RMY DIRQ DASHBMP BHJ 0%
6HBNP B

LQWRA\DQB/ 6HEWP EHJ 6HEWP EHJ

/ IQVR &UHAW

5/2&
" HHWGILQDAQ) |HY

/ IQHWV/R &AWV
5 HRUAHVGH HIHGI LCDGAQ) |HAVROWHS/ 2 & LGFOGHGZ WO 2 \KHIGRQ PXUHMDAHNLQWHFRORICOMS EDDCFHWKHHN
) XUHP DMIMHVR Q) \WP GENGOH/R FUHEW/R 6HBWP BHU DHDVIRT®Z V
LOWRN\DBY/ 6HBWP EHJ
' XHZ MQRH\ HU

" XHENE HORHOGER) HILY

" XHERE H-Q\E R DOGWUH\ HLY
" XHERE HQWUHHDQG| RAU\ HOLY
" XHERE HHI RXUDGG I LYH\ HOY/
" XHEH RQGILYH\ HOY

7RI XUUHP DMK/

, QRUHVRIVH SHOJHG DG oSBT H5Z HHDVIRTBZ V

LOWRA\DQB/ <HDU/( QEHG6HBWP EHU
, QMBI SHOH
, QMIAVCBAN) HG
7RED
CHEW
7KH&RP SO0 IV FUAWIA DI SUYRAO FROMAMGR (1] HELQMMWDMWIP GOQ/IQMID LQ\WHDP RXQAR 30 MY Il H35 DM7HP / R/ YDUDEG LQMIWADM
WP GU/IQWITD LOWHLP RQWR 30 M/ DUCEGI5DM7HP / R/ D UYROLQ) MHR FUEWES/ 2& Z WO HWVLLH, QYRR HYD DEIHP HW / & IRU
HFK R 0 HARSROMD/ LLH, QXUIFH&RP ST D61 HZ ( Q@QG/ UH, QXUIGFH&RP SO) FREBARYHD 30 HV DGD ZRNQ FCSMIDICHR FBEWS: &/ & ZLK
50ER$ JULDGH ,F 350ER
2Q HPBEU WHERP SIQ U-EDGWHRXMBDAQ) EDDGFHR SOVIFRKHGLQMMIWRQIWO H/@ DUDE®I 5 DM7HP /| R/
2 Q6P BHU WHERP SIQ HIMHGLQR D6 \W$ P HIEP HIMKHS 61 \W$ P HIEP HW \R LW CP HIGHS DG UAWBRG FUAMDI P HQNEDMG DVR ' HAHP BHU

D/IPHEGW @M B DG PRY WHERP S $OFR/ DG’ HHBSPHONGE $OFR) WERP SR // & DQG 0 MWDV P HIGS UWMBIAMG \KSSBP HMG RURKHE M
P RALLHGIURP WP HVRWP H \KH20 HALLH&WHEVS JUHP HQW DOGLP HG-GWHWMP GOQVDOG5/ 2& \WH $PHIEE5/2&  7KHSUP DY WP VR \WHDP HIBP HWLGFOGH
DO LGRWDH LQWH FOECAW R \KH$ P HIGG5/ 2 & \R DG DQH WOMRQR WP DMUW RO D ,Q FROQHRNRQ Z 1\ HQEGRH LOR \KH 6L \K $ P HIGP HOMKH
&RP S DOR UHSDIG AXUMHNERURZ LQIVXQEHMH: &/ & Z W5 CERDQGDVR 6HBMP BHU WHHZ HIHGR DYDLOEG! ERURZ LQIVXQEHALY | CROW Z KIFK Z DVFOCRHIBG
IQ2RAREHU  $VDUAXOR \KH6L WS P HIEP HOMKHFU-AWIAOMYQRZ. LFOGHWHO HAY I HG 5 DM7HP / ROQVDQGWHS P HGG5/ 2 &
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2Q0 DK WHERP SO0 HOMMGLOR DEHYHINS P HIEP HQARWHO HALIH&UHAVS JUHP HOAVWKH2 6HYHONS P HIGP HQV \R [P RY RAHWLQIV WP RYHWWH' HBW
6HYIFH 7OQIIEGIL HVY R &XUWHAG DIR DG' HEVWR 7RE05 WHIV'5 DR FRYHIDON LOWHUHQMIY 7 KHUH UKMARYH FRYHIIQN Z HH USORHG Z W D4 XOWM® / [TXAW
&RYHIQAZ KIFK UNXLUA/WH&RP SDQ \R P DQEIQ FDK DG ADK HIXYDBQWIQDQ P RQMHNMOR P XABIHGE WHPP XDIHWP R L \WHVKHX®EG SUGASDONG
LQMIIABD P HOV GXHXQG-UWH G-EWRZ HG\R 0 HADQG 3UKGHINIOZ KLEK P D EHGXH DG SD CEGIGAUQ) \WHLP P HADMD | RTBZ Q) BT HYHP RQK SHIRG DG 1L WH SURVIRAG
LQMIIASD, P HWV GHXQGUWHS P HIGG5/ 2& WH30 LQP XP / LTXAW 5 HIXWP HOV |, Q DEAWRY \WHE&RP SO P XWAP DQEQ & DK DG FDK HIXLYDBON DQG & XUHN
$ WHVEWEXUWHQMIEDOMY 3 RNQ &DSMD 1QH AWR WHO LQP XP / LTXAW 5 HIXUWHP HAG VEHBMP BHJ \WHO LQP XP / LTXLGW 5 HIXIUHP HQAZ DY

2 Q6HBAP EHU WH&RP S0 HOMIHG LQR 0D ( LIKW$ P HIGP HOV\KHS ( LIKWW S P HIGP HQV R \WH FUAMDI UHHP HOAZ MM 0 HAVKH ( LIKWS$ P HIGP HOV $ P RQ)
RNHARQIV \KH( LIKWKS P HIZP HVBRIGGIRIDGE 1] HGUDM\MP GOQEHIUCQY LQMBADN 0 KW [ H55DM7HP / RID,, Z LW DP DMIWGMR 0 D

P HGHG AHYBIQ P RYAD) HY\R DG DEANRDOUHDOSURSHWY Dy FRODMDOD0G DG DEAWRDOP RWDIRY DQGP RALIHE\WH GOR R YOOH UDAR FRYHDOAR BDXUH\KDAKH
/79 5DMR EH DADDWP B/ GW \KD 7KH SRFHB/ IURP WH O HAJ [ H55DM7HP / RID,, Z HHXVHG\R USD DORMBIEQ) ERURZ LQIV XQE-UWH &RP S0 V BOD
DIUHP HAZ W 3UKGHQIDOD RWDIH&CEMIRRP SO / / & QDMG' HRHP BHU DVEP HIG-G\R QDM WH 3UKGHUDOR BHAVS JUHP HQV FRQUMIMY R 3KEBOQV$ %
Z \W DJJWIDMSUCASIOR SOVDSUWHED P HQABUP LXP R DQGCFFUKHGLQALAIAG VD UAKER \KAK WD, P HOMAKH 3 UXGHRMIOR UBHEYS JUHP HOWZ DAMP LCDAGLO
CFFAREDCAHZ M WAMP V 7KHO HWY I H55 DM7HP / RID,, VIQMMWRID Z W DEDERRQSD: P HOABHDAP DXUMY RQO D DG WA \WHERP SO VARBOUHTLG
DOQOCBUCASIOED P HQVE SHA HU

7KHWMP GOQ/DIGS$PHEGS/ 2& DHVHPUGE BDOSRSHW 7 KHVERXUMW IRUWH\MP GOV OQG5/ 2 & DVR \WH P RWUHFHALP HIGP HOVFRQAW R CBSUR 1P DAD
JIRWIFWWR @G

7KHO HAY L H55 DM 7HP / ROV DH LQMMWRID  Z 1\ D EDERRQ SD P HAGH DAP DXUMW RQ 1 RYHP BHU 7 KH LOMMDM RQO\WHHO HAY I H55DM7HP / ROV

7KHS$ PHI3G5/ 2 & BOVIQMAWDMDAG2) 5 SOV EDIVSRQN WH $PHIEG62)5 6SHIG  ZIWD62) 5 IGRIR DQGDPLQPXP EDDGFHR 7KH

62)5 \GUGDOG62) 5 | GRUDH\XEVRAR DEWVK HVWE GQEHUHHY  \ HDWBHILQQQ) - DAy DOGHYHY R\ HOWWHBD\MUXQICP DX 7KHS P H)BHG5/ 2 &

LV\KEMPAR DQDQQMCFRP P W HWVHHR  EDUY SRQVRQWHXQAHE SRUWRQR WHOHR  FUHEWIQG LY DYDLOEG! | RUIXQAQ) JHHIOFRSRDMSXUERHY $ VGHBMP BHJ
DG 0% UASHRANHY Z D/DMMEGIXQEHMHS P HHG5/ 2 &

7 KHYDUCEBILQMMHNDMRQ\WWHS P HIGHS5/ 2 & ZDY SHDQXP DG SHDQXP D/R 6HFBWP B DG6HBWP BHU UASHRRYHD

7KH: &/ & ZD/DUYRIQ) FUAWIRMON Z KIFK LV DYDOE®! | RUIXQEQ) Z RINQ) FOSMICOGE JHHDOFR SR IDM BT HV $ VR 6HBWP BHU RERIRZ LQIVZ HH
DYDAOEGI ERURZ LQIVXQGEHAH: &/ & DG \WHDIUHHP HQADQG Z DVAMP LQDAGLQ2 AREHU ROH\WH DFROGGLQMMWE DVSOG 7KH: &/ & KOG SIRIGHG | RUS CER R MKH
XS\R LQBWHYR FUH-AVZRQWHERP SIQ VEHKDD (RHR Z KIFK Z HHIMKHGDVR 6HBWP BHU 7KH: &/ & Z D/FRIDMIN HGE \WH&RP SO0 WAXUHQADAHN
DOGAHIBQRKM-USHIRIDOSURSHW RZ GHGE \WH&RP S

$VR 6HBWPEHU WHE&RP SIQ Z DVIQFRP SOOFHZ W DOR \WH | LQOGADOFRYHIDQW DQG Z DY CEGIVR GUIY. \KHHQMHIP RQAR \WH5/ 2 & OW PXUHNERURZ LIV
DG UP DOXQEMH/ 79 &05

&UHAWCAONYDOR LFOGHDO HY LHWMP GDQ FRMMDT HSR JUIRWIRKWR AMKVIWRHRZ GHGR &MWH 20 HARIWH/ RO 7KIVIVD FHGWOAON \KDA
BEHOWY/ QMDD L HSUDMR SHUDQXP  3WHSDODGLQMANED P HQWVDUHP DEHRQD TXDUWM® EDMY 7 KHEDQP DXMUHIQ) HEXDY

BLOHUL LS &KV HEW
7KHHDH\ER 11 H5 IDMWP GOQV Z WK DQ RWICDOFRP B.QHS EDDFHR EFDUQ) LQMMDN SHUDQQP 3/ RQV$ % 3UCASIOR LVSD CE®

TXOW® \RIHKHUZ [\ CFRXHS LQMIAIN7 KH GOQ/ DH FRTDMDT HG B\ CBSUK P DMY CFUVR FMKV JURYHYIQ &RTH + DEHH + LIKDIGY DOG 3RDI &RXQIY ) BUD
DOGP DMHRQ-XCH DOG-XH WASHRAYHD 2 Q6HBWP BHJ WHERP SIQ WHSDG\WHRAMBAQ) EDDFHRQWH3X GOV %
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" HHUHG) LDGAQ) &RW

&R LGPUHG \R REEQ | LDGALQ) DUH GHHIHG DQG P RMYHG R, QMM SHOH LOWWH & RQRICDMS 6VBAP HOV R 2 SHIDARQY RYHUWH UHIDAG | LDGALQ) SHIRG XMQ) \WH
HIHAYHLQMIWP HMRG 7 KH&RP SIQ UHFRLGY/ G-EWAMOFHFRWWDY DAUHFWIHSAURQR \WHFDLY 1QJ) YDOHR WHUHDAMS G-EW) LOOGAQ) FRAVUADAG\R WHXQELY Q5/ 2 &
DHLFOGELO 2 \WHUQRQ FXUMHADIAN LOWH& RQRICDMYODGFHEKHV

1RM ,QRPH7OH/

7KH) HEHDODQG6\EM | LOQIV U DQWKEMPAR H TP LDARQE \Bf DARRIMEVI RS SHIRG/HIEQ) D\MIGHSWP BHU 0% UASHRALYHD

20Q-X® WH 2 QH 94 %-DAMXOUES PV 29906  ZD/MIQHG QR Q¥ Z KIFK LQFOGHY D BIRDG WIQHR i WHRP SIRMMRQ/\WDAP D O HRAKH &RP S V
ILCDADOUAKOV 7KH 2 998/ DIRZ V| RUWH DEEDFN R\l G-SUHALDINR) 05 [P RMY DIRQ Z KHD FRP SXIY LQMIMAP MBRR)Y XQEUGHAIRD MR WHS 6 ,QMEIC
5 HYHOH&RAHR DVCP HIGHG DUHQUBRP HOAR HBRMH I LYY HDUERQKVG-BUHADIRQ! RUTXOM LHG SURSHMY CFTXUHG O WL DO DQGDP RUHI DYRIE®

i IDMRY) RUAIQGHIYHE' HAIRY( QILE®!, FRP HOGLGRRP HIRP QRQ8 6 \KEMADUHY 1 HAR) & 7HIAG, FRPH [P RY RMFUSIRYIMRYY 7KH&RP SOQ KDVHYDODMS
WHLP SR WHH SURYIMRQY DG CQRMG 0O LP P DMIDOLP SCRAR [ VDO, HOU +RZHYHJ WHERP S0 LV MMDPXUHQ® HYDOOMY WHLP STRAR WHH SIRVIMRQY Z KIEK
FRYX@ Ol HAARH&RP SO0 VH | HFAWHY  UDM DQG GH HIBG S DAFWVLOQ! XUMUHSHIRG/ $ TXOQMBAYH HUMP DMR \KH\SHAL LF | LGDGRLDCH | HAW FDQERAEH BDIREED GHMP IGHE
DAKLY WP H GXH R WH FRP SB[ LW R \WWH ROQIHVIQWHE, BHRP 7KHLP SRR WRHE SIRIMRQ/LQWH2 %90/ Z LaG-BHIG R RXUI DRV LO HIFK \ HOUDQG DOMASDAG
IXLEDGFHIURP \KHS 6 ' HSDLW HOWR WH7 WD

7KHICGRRP HWSf  BHCH IWSIRMMRQI ROWH\ HDWHEHG6HBWP BHU 38 ¢} FROMVR \WWHI RBZ 1IQJ

LQWRADG/ <HW/( QGHG6HBWP EHU

&XUWHWN
) HHID
6\DM
7RIECPAUBON

" HHWG
) HEHID
6\DIM
9 DOXDMRQDIBZ DgFH
7RBOGH HIHG

,RPHW  BHH IWSIRMMRQ

,GFRPHMY  EHCH LWSURYIMRQ DAIEX\BEBIVR LFRP HEH RUHLGFRP H\S] H/GLIHBGI URP \KHDP RXQIWFRP SAMGE! CSSOLQ) \WHWIMRY |HEHIOGRRP H\Ef UDMR R W
LFRP HEH RMLCARP H HVI RUHTFK R \KH\ HDWHXG-G6 B BHU DOG6HSWP BHU UAGHRIYHD D/DUAKOR \WHIRTBZ LQJ
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LQWRA\DQB/ <HDU/( QE-G6HBWP EHU

$ P RXQNV 70 5 DM $ P RXQW 70 5DM

@R HW  EHH IWSIRVIMRQ DAKHWEMRY | HEHDODM
,GFUDH GFUDH KA | URP
BBMLGERP H\I] HV QHAR | HGHIDCEHH LW
SHP DHOA-FRAMY WPV CGHV
2 1 LFHU@ HLQAUDGRH 2
1 RO&RRILY , QM &IMBH 2
9 DOXDMRQDIBZ OGFH
2 WHU 2

,GRPHW  BHHIWSIRIMRQ

7KHWM HIHFFWR WP SRV Gl HHEFY \WDAJLYH UVH W VI QU LFDQASRMWRY R \WH GHHUHG M DAVAV DG GHHUHG W acHOWY D/R 6HBMP BHU DG DH
SHHMCEHBZ

LQWRA\DQB/ 6HBWP EHJ

" HHWG\Y DAHV
* RRZLO
, QHORURY/
B\RFANFRP SHODIRD
$ FFXGERXV
, QURQILEDV
&KDUMIEGIFRQUEXRQFDW |RZ DG
1 HNRSHDIY RW
, QMM SHOHTP LBINRQ
2 WHU
7RBOGH HWG\E DAV

" HHUHGWY QCELOMY
3URSHW DQGHTXLSP HQV
, QRN HOAQ& WHH
3UBDGIQXDFH
7REDGH HIG\Y CCELOMNY
9 DODNRDIRZ DFH
1 HABH HIBGLGRRP H\VY QCELOWMY

7KH&RP SIQ KDVDI HHIOGHARSHIDAY QWD |RZ DGR DOGWIMGHARSHIDAY QWD |RZ DGR DVGHBAP BHJ Z KIFK UAKEMGLQGH HIBG
\f DAHVR DG UASHRARYHD %R WHI HEH DODG WM GHARSH.DIG) GWHYKDYHDQLQEH LQAM A H

7KH &RP SDQ KDV D SO YODDMRY DXFZ OFH RQ RN RXU AKOUMIE®! FRQUBXMRY FOW |RZ OUG EDDGAH DQG |HEHDDOGG WA I (AW FOUY IRZ D EDDCRHY DV R
6HBWP EHJ DG D SDUIDYDOOIRQ DB DOFH RQ RXURKDUAE® FRQMEX\WNRQ FOL | RZ LG EDDGRH DAGHSWP BHU 7 KH YDODURQ DXBZ OGFH DA HBP BHJ
DG zZDv DG UASHRARYHD

1RM  6VRAN EDHG&RP SHODARD

( 1HAMYH- DO WHYRDGOFOM\WH 6N, FHOMH3@O WH? 300 ZKIFK SIRVIGVIRUXS R FRP P QKDWY DYDDEG | RUMBOFH R
SIRNGHDE&Y WP LGFHOYHSDOI RUR | LEHY HP SBR HV GLHARY
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DG RUFRQXAEQNV R AUA® QN LRHIYHY \R WRANKRTHJYDDH Z W WP DQQ) DOOEM IRUMMIFHXQ@EUWH 30D 7KH  3@QZD/OSSRHGE \WH
&RP S IV WRANKREAY 1O ) HEODW $Q 0P HIP HOADQG UMKDIAP HAR \KH 300 ZD/CSSRMG B \WHY%RIG RY' HHP BHU DG E \KIKRTHY RQ
Y OO DAIKH &RP SDQ $ QOMOBKDMKRTHY 0 HINY  \WH $ P HIGHG DOG 5 HUDAG 307  7KH$ P HIGG OJG 5 HABAG 300 SRVGV | RUJUQV R

HDJLE®! SDMASDQWV LO YDURXY [ RUP V IGFOQQ) WAKMPRG KD/ R \WH &RP ST0 IV ARP P ROIRAN. UAKMRA WRFN XQUW DOG WREN ROIR)Y $Z DB/ DIH GVFBIRDY  OQG O
GHMPIGGE \WHERP SHODIROZRP P IWHHR \WHYROGR ' LUHRARY $Z DUB/ YRIEDHG XSROVHYEH FRIGURYY 1 RQ YFWAG UMMERG KDY JHHD® YRMRYHUUTXOM
VHYIFHSHIRG/R RHWRM] \ HOW/I URP \KHEDMR JUDQW

7KH&RP S WHFRIQ] HY BN EDHG ARP SHODIRQH SHOHIRU L YROGIHY JHHD® SOGIQWDAXY WHN 006 L RMUZ DG/XQEHWH 300 SOGIQUANIRMS
AN QG RN ROUWRDY  6\BAN EDHGFRP SHODMROH SHOHLYUHFRIQ] H3LQI HHIIDGG 03P LQVADAYHH SHOHVIQWHE RORIEDM6\BNP HQVR 2 SHDNRQ/

6\WWIN&RP SHODIRQ+ YROGR ' LUHRARLY

WWRJGFHQWWHAWMWWFRD&QDNQRJFDKIRJWIHNIRJW&MGG 6\RFAN EDHG FRP SHQDIRQH SHOH UHDMY R \KH 9/RDG TH Z DV
DG | ROWH\ HWYWHEHG6HBWP B UASHRYHD

SHAPMG6\RINS$Z DBV 3 568V

7 KHIRTRZ L) \EEGIUWBUAHIVD\XP P DY R WHIBIMVR WH&RP SDQ V5 6$ V

. HIKWG
$YHDJH
* V DM
5 HIWPMG 6\WWIN$ Z DGV 6KDLH/ ) D9 DOH
2 XWINOAQ) D/6HBMP BHU
IHMGGAUQ \ HU
2 XNMBAQ) ODGH SHAMGWR YHWDNV D
D  7KHZHIKMSDHDIHUP DQQ) FRQUEAMIOMP 1V \ HYDQGWHDIJ W DMIQNIQIF YOOHR 56$ VH SHAMG\R YR
6N FARP SHQDANRQH SHOH UHDMG\R\KH5 63 V\REDG DG IRUWH\ HWYWHXGHG6HBWP BHU DG WHSHRWHY 7KHHZ D/ R \REDXQHRIQ] H5
AN ARP SHODMWRQFRWUHDWIG RS 63 VDV HRWP BHU
B6\RFN2 SR/
$ @RANBAQ) WRAN ROWRQVDHIX® YHINMGD/% HBWP BHU
7 KHIRTRZ LQJ \BEGIUBUAVHRIVD\XP P DY R WHE&RP SOQ VRN RSNRQ CRRYW
: HIKWG
$YHDIH
© HIKWG 5H DQQ
$YHDIH &RQALCRXDO $JIJUHIDM
1 XP EHJR ( [HRWH THP , QUOMF
2 SWRY 3UMH \ W/ 9DOH

9 HAKG DQGRAMBREQ) + 6-BWP EHJ 2
([ SHEEUQ \ HU 2 )
9 HAKG DQGRAMBREQ) + 6-BWP EHJ

1 RWHAN FRP SHODINRQH SHOHZ DVUHRIQ] H5 1 RARHRSWRQVGAUQ) \WH\ HOWHIG-G6HBAP BHU DG UASHRRHD
) RUHWWUVR 5 65 VDG WHEN ROWNRQ/Z HHUHFRIQY HGDYLCRAUHS

$ VBB BHU DG6HBAP BHU \WHIHZ DVCR XQUHRIQ] H5WRFN FRP SHOUDINRQ PRV UHIDAG W XQYHUMG KDUH EDVHG FRP SHODIRQ! RAWHRSINRQIUIQN
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0 DINANEDVHS5 HIURMG 6WWANS QW

2Q HHPEU WHERP SI) JUDQAGP DNAEDHG UMMPAGWEINXQW 0 568V \RRHR WH HHAWHY Z KLFK Z L@EHHDILEGIVR EHHDUHGL DAIQ WP HSURR
6HBMP BHU WHDHDIH =~ D RBRUQ) SHAKDHSUFHR \KH&RP SO0 V&R P RQBVRAN H AHH3/WH CESTFTE®! SUFHSHKIUHWUAKR T/ VHVR W EHBZ
3URH3HJBKDUH7 KIHKRD 1XP EHUR 0 568 V( DUHS
SHKDH
SHAKOH
SHAKDH
7KHHDHG 0 568 VZ LaDKHD BH\XEMPAR WP H EDHG YHXY RQ6HEWP BHU \XEMPAIR FRQIODXHS VHYLFH WURKI K \KFK GDM 6VRAN FRP SHDIRQ H SHOH Z LaDEH

WHRIQ] HoWDIE® RYHMHWP R \WHIY DG

7 KHDXXP SIRQYXHGLQWHO ROM& DR VP XOMWRQP RAHDR FOBXDMWHI DUYDOHR WHERP SDQ V0 568 VROWHJIUDQAEDMDHDYI RIBZ V

([ SHAKG YRR WRAN SUFH

5 1N | UHHIQMBADA
([ SHAMWP R 2 OB/ \ HOY/

" IYIGHEG\ HIS
* UDQAEDMWRAN SUFH
©HIKWG
$YHDIH
* LDQN DM
0 DUINHAEDWHG5 HIMPAMG 6\WWAN 8 QW 6KDUAY ) OLU9 DOH
2 XNBEQ) D/GHBMP BHU 2 2
* IDQMG
2 XNBQEQ) D/SHBMP BHJ D
D  7KHZHIKAWGDHIIHUP DQQ) ARQMPXDOMP IV \ HIY DG WHDIJUHI DMIQUIQUE YDOHR 0 568 VH SHAMG\R YA
) RAWH\ HDWHG-G6HBWP BHU 0% \REDXQUFRIQ] HSWRANFRP SHODIRQFRWIRL0 568VZD/  OIG  UASHRAMHD
) RUHWUA/R 5 6$ V WRAN ROWRQ/DQG0 568 VOHUWHFRIQ] H3DVIGRXWHG
6VRAN EDHEFRP SHODMRQH SHOHUHIDAG\RO 568 VIRMH\ HLWHIGHG6HEWP BHU DG ZD/ DB UWASRIYHD
7RIEDWRAN EDHG FRP SHODIRQH SHOHIRUWH\ HOWHIGHG 6HBMP BHJ DG Z KK Z DVUFRIQ] HELQIHHDODG OGP IQWMDYHH SHOH 2DV DG
UASHRARYHD

1RM  6HIP HONQRP DIRQ
6HIPHON

2 XUGKIH ( [ HHARYH2 11LFHJ Z KR LV DOR RXUFKIH RSHIDIY G-AMRQPINAU 3&2' 0 DAFWHY SHIRUP DQFH DQG DIRFDMY UARXURHY EDHG RQWH RSHIDIY SHURWP DOFHR
R WSRMEG! VHIP HQV $ OFR &KV DJG / OQG 0 DDIHP HQADQG 2 WHU2 SHIDIRYY 7 KH RSHDMY WHIP HOW UHSUAVHMKH SUP DY FRP SROHQV WDAHQIDIH LQ BEXMGHW
CRWMEV [URP ZKIFK WH P D HOUD UYHKHY DQG LGRXUH SHRAV | RUZ KIFK HSOUDM | LGDGRDOLQ RIP DIRQ LY DYDIOE®! DQG Z KIFK LV BIXM® SIRVIGHE W \WH &RP ST IV
&2' 0 ,QLG-OM LQ) RUWERIEGI\HIP HOV WH&RP ST DOR FRMGHIGWH@MHR VHYFHVSIRMGGE. RURSHDNY VHIP HOV HRGRP LF FKOUIRMIMARY 1QZ KLFK \KH
\HIP HONVRSH.DMDQG RKHUUHBYDQNTRRY
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7 RIEDUYHHY U BUHNDDV R XD LODAG HAEP HY DV U-ER MG LOWH & RORIEDMS 6\IAP HOVR 2 SHIDIRYY * RRG/OGVHYIFH/SRGAGE WHHVHIP HOVDH\RG\R
Z KRBMVOBLY DG SURFHIRY LOWH 8 QUMS 6\BAW Z KR SUHBIUH WH SURGEW | RUFRQKP SIRQ 7KH&RP SIQ V&2' 0 HYDDOA \KH\VHIP HOAM] SHURIP OJFH EDFHG RQ'5 HYHHY
DG+ IRWSUR IWERW |URP RSHIDIRY/

,QRP DIRQE! WHBRMSEGIVHIP HQAVDVI RTBZ V

LQWRADB/ <HW/( QGHS6HBWP EHJ

5 HYHXHY
$ QFR&IMKY
/ DQG0 DQIHP HWDQG2 \WHU2 SHIDIRY/
7RECRSHDNY BYHHY

6HIP HOAY SHOHV
$ QFR&IMKY
&RWR 60DV
+ DR DG+ DY
) UAK) DOWDQGRMHU
* URYHO DCDIHP HYMSHYEHY
7RG CFR&IMKVRSHDMY H SHOH/

/ DGO DIHP HOAIGG2 \MHU2 SHIDIRYY
/ DUGOQGRM-UGDIQ)
2\KHJ

7RB0 D50 DOIHP HOADQG2 WWHL2 SHDMRQVRSHIDMY H SHOHY
7RIBCRSHDIY H SHOHY

* LRIMVHIP HWEBW SLRILW
$ CFR&LKY
/ DGO DIHP HONIQG2 \MHU2 SHIDIRYY
7REQIRN BN

&DBMICH SHYGMUHY/
$ QFR&IMKY
/ DQG0 DEIHP HWDQG2 \WHU2 SHIDIRY/ 2
7RICFDSMICH SHIBWUY/

" HBUHADARD G-BBUNRQDQGCP RUAI DRRY
$ CFR&LKY

/ DQG0 D HP HADQG2 \WHU2 SHIDNRY/
2 WHUE RERIDMS WHV
7RIEDG-BUHADIRY G-SBUR)DGIP R DARY

$ WKV
$ CFR&LKY
/ DGO DIHP HONIGG2 \WHU2 SHIDIRYY
2 WHUR RERIDMS \WHV
7RG WHV
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7KHUFRAIDIRYR HIP HQNURW W R FRORIEDAG QW LGFRP HEH RIHLGFRP HWY] H/DHDYIRTBZ V

<HOWV( QGHS6HBWP EHU

$ QFR&IMKY
/ DGO CDIHP HWIQG2 \KHU2 SHIDIRYY
6HIP HOMLRW @Y
* HHDODQG O LQWDNYHH SHHY
/ RWIURP RSHIDARY/
2 WHULGFRP H H SHOH QW
| QMANNCFRP H
, QMW SHOH
* DOROVIBIR SURSHWW DQGHTXLSP QW
2 WHIGFRP H GV 2
7RECRKHLGRRP H QW
| RW LGFRP HEH RIHLGFRP H\S] B/

1IRM /[ HDWHY

7KH&RP SIQ GHALP LQHY Z KHKHU OQ DUBQIHP HALY D GDH DALGRHBIRY 7KH &RP SIQ ¥ BDH/ FROAAR  RSHIDMY GDH DUDQIHP HV | RUPHMEQ R LFH \STFH OG , 7
ICAOMY : KHQWHHGDHDUDQI HP HIWLGFOGH BDH DQG RO GDHFRP SRHOV WHERP SO DFFRXQIVI RUGDH FRP SRHW DG (RO BDHARP SRIHQV HI - FRP P RQDWD
P DQMIDFH WEODMY EDHE ROWHUUHDNYHWEEDBHSURHY/

$Q GDHDUDYHP HVZ LK DQIQWIOMP R P RQKMVRUGW DUH QRAUFR.G-G ROWH & RP S0 IV & RQRICDME %OIIFH 6KHAV DG IMBHFRIQ] H/ GDHFRIWRUHHGDH
DUDQIHP HOW RQ DL KWICH EDLY RYHUWKH CSSTFLEGI GDHMP 0 D) GDH DWIGI HP HWV SURYLGH \WH RSIRQY VR H HIAMVH RH RUP RUH UHGHZ DOWLP V RUVR \MUP LCDM \KH
GDHOUDYHP OV KHOWHRSWRQY DUHUDRIE® FHVEQWR EHH HAM-G\WHERP SI). LFOGH/\RHHRSIRYY Z KHR W L@EHUWDRIED AHVIQWR H HAVHWHP LQWHODH
WP XVHGWR HUEEDK WHUIKWR  XVHDWAN DG GDHIEMMY * HHIDI GDHDIUHHP HIVER RAVFOGH DO RSWNRQWR SXUADHKH GDHE DAHMIMGOOYDOH XODQAY RU
P DALICCUARMRRYHFRYHION

$VPRMR RUGDH DUDQHP HOV GR QRASURYLCH D0 1P STMIQMBMAUDM \WH &RP SO CBSTHY DD LGFUHP HABDERWRZ LQ) UDAM EDHG RQ WH L RUP DINRQ DYDXDE®! DAKH
FRP P HAHP HQWEDMR WH®DVH DD HP HOAR GAMIP LGHWHSUAHQAYDOHR GDHSD P HW

1 RGDHFRWVDXRADAG Z 1\ | LQOGFH GOV DG OB GDECFN WIQLRNRQY RAPXUHG DQG RXUGDH LGFRP H DWRALDMG Z \W GAMWRUDQG \KEBDH CLUIDQ) HP HONV DUH GRAP DMULC
R RXUSRORIEDAG) LCOCADCB\IAP HOV

2 XURSHDIY GDHYDUHUHERIMG LQ RXUS RORIEDMS YODAH6 KHAVDY | RBZ V

LQWRADG/
6HBWP EHJ 6HEWP EHU
2 SHDWQ) BDHFRP SRHIV & OWILFDWRY
5LIKWR XVHDAFANE QRO XUV 2 \KHUQRQ PXUHYDRAN
SXUWHNBDHITE.DNY 2 \WHUPXUWHQNICE DY

1 RO PXUHNBDHICE DM 2 \NHUICE DM
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2 XURSHIDICY GDH/FRWWARP SROHOVDUHU-ERWMGLORXUS RORICDMS 6\BAP HOVR 2 SHIDIRQ/DYIRTBZ V

LQWRAD/

6HEWP EHJ 6HBWP EHJ
2 SHDMY GDHFRP SROHONV &MWL LFDARY

2 SHDIMY GDHFRW * HIH.DCDQG 0GP LQVADYHH SHOWY
) XMUHP DMIMEV/R RURSHDIY GDHREQIDARY/D/R 6HBAP BH-U B\ \ HOU DWHDVIRGBZ V

LQWRA\DIY

7 RIEDRFOFHDEGH | XMUHGDHREQI DARYY
| BV, QMY
SUMHNDOHR GDHREQIDIRY/

6HWP EHU
: HIKWG DHIDHUWP DQQ) GDHWP \ Y
: HIKWG DHIDIHAQVARXQNDM

&DKIBZ LQRP DIRQUADAG\R GDH/FROMVR \WHIRBZ L)

LOWRADQB/ 6HSWP EHU 6HSWP EHJ

&DK SOGI RUCP RAQNVIGFOGHEIQWHP HDXUHP HYWR GDHICHONA
2 SHDWY ADKIGZVIWRP RSHDNY GDH/

5LIKWR XVHDXHVRBEIGHELQH FKOQIHI RUBGDHREDI DARY/
2 SHDIMY GDAV 2 2

1RM (P SE HHYHHMBOQ/

3RVBKDUQ DG N 30/

7KH&RPSI) POQEQ/D N HP SR HH\DYQIVSOO! RUHIILEGIFP SR HY/ ZKIFK SIRIGVXS\WRD P DRKQ) FRQMEXWRQSD CEGIRQHP S HHSD! URTIGH HUDY 7KH
&RP SDQ VP DRKIQ | XQB/ YHANR WHHP SR FHLP P HADMD  SXOXOQAR DVD HKDERUHDRNRQH I HAMHIQ2 AREHU. 7KH&RP SDQ IV FRQMEXWRQ/\R \WHSDQZ HM

DG |ROWH\ HDWHIBHG6HEWP BHU DG UAS-RLVHD

7KH&RP SI) DORP OQEQ/D3UR WGKDUQ) 3M0 33@J WDMVIXD IXQFHEE FROUMBMRY/IURP WH&ERP SDQ & RQUEXNR/\R WH3MQ DHAVUAIRDY DQGGHMP LGHG

DO B WHYROG & RQUEXNRQ/\R HP SBR HH CFFRXQN DUH EDHS RQ \WH SOMALSOQAY FRP SHODIRY 7KH&RP SIO AG QRAFRQUEXM R \WH 300 | RUWH\ HIY HIGH5
6HBAP EHU DG UASHRRHD
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1RM 5 HDWG3DUN 7 DQDRARYY
& DEMICR RQUEX\WR)

2Q-XH DORSHDAY SDMGHYR &IHHUHFHYHGE DI XQAQ) QRIFHUHDINY W DQDEAWRIIOR DK & DEMIDE ROMEXIRD 3 &ROMEXIRY NP HAR DV/DUAX®
R WHV SURGAQ) TP WG UAYHXHD/WH FRQMXHWR UFRYHUIURP + XWIFDCH, DD 7 KH&RP SO0 006 (RIFRQARTIG) SOMEM SRIRQVR WH & RQUBXRQR oG
WASHRAYHD Z HHIXQE-GRQ-XO

1RM  &RP P IW HONVDQG & RMIHHAR
/ HDBURHEQIV

) URP WP HVRWP H $ QFRKDVEHHD OGP D LQWH XM EH LORYHGLQ @M DINRQ UHIMGY \R FIEP VIUMQ) RR IWRSHDMRQVIQWHQRIP DCFRXAUHR BXMQHW 7KHHDMQR
PXUHQNBI COSURAHHEQIVAR Z KIEK WH&RP SDQ LVDSDWRUR ZKIFK DD R W SURSHY LV \XEMPARDAEHTHYHY Z LEKDYH D P DMUIDODGYHYH H | HRARQ W LDGADOSRAMNRD
WAXOWVR RSHDIRQ/RUFDK | BZ

1IRM  6XEVHTXHIN YHQW

2Q2 RAREHU WH&* 6'  D\SHADOAMMPWRP H3\R | CAOBM | LCDIAQ) DQG GHYHBSP HMR FRP P XQW LG UDKRKRMUH Z WLQ LW ERXQEDUHY HQMUHG LQR D/ RFDD
) XQEG$ JUHP HOVWKHZ&* 6 ) XQAQI $ JUHP HOV Z W WHB\BIMR ) GUED' HEDWW HOAR 7UIQSRMBINRD 3)' 27" 7KH&* 6 ZD/HMEDKGIQ-XH  DGWZIE
DAMWARHERP SO LQIWH I RWAR H I HAMWHD 1LCOGRHLG UDXKRAMUH KHS UANRLH DOG P DI H@MUIICOWDY DG RYHYHHWH OGP LQWDNRQR P DXMUSDOHE FRP P XQWHY DG
OB/ 7KH&RP SOQ V&KIH ( [ HRAUWHZ 11LFHU-RKQ. IHIDD VWHYRDGEKOLP DQR WHE* 6 7TKIRIKWHE* 6' ) XQAQ) $ JUHP HOMKHERP ST Z L@BIRIGHI XQAQ)
WR)' 27 \R\XSSRYMKH FROAKAMR R D Z LaBI HRRWMQ) SOIQCHS D/ SOVMR WH &RIWAUE. 9 LA H/ 3URWPALQ HDWM.O & RAHJ&RXQI DG RQ 1 RYHP BHU WH
&RP SX) GERLMG ZIK) "' 27 \RIXQG\WHSUIRWANT KHSD P HOAR\KHE* 6' LVUHP EXUEGIRWHERP SIQ XQGHMHE* 6' ) XQAQ) $ JUHP HW

2Q1RHPEU WHERPSI) \RG  CRUWVR AMKV@QGIRU DOGRQ1 RHP EHU \RGRXUR [ LFHDQG\KRS Q) IRMELRR |RU
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WP &KDQIFVIQDQG' DWRIUHP HIVZ WK $ FFRXQIEQIVRQS FFRXQAQ) DQG) LCDGADD . WFERAKLH
1RH
WP $ &RQARYDQG3URHEXUHY
D/ LPWBARQ/RQHIHAMHGHWR FRQNRYDQG SURFHGXUAY
,QGMIQQ DPBHDBDMY RUGWFBRXUHFRQURY DQ5 SRFHEXUA P DR HQAHFRIQ] H/WDADY. FRARY DG SRFHBAUW QR P DWUKRZ. Z HIDGHWI GHG DG RSHDMG A

SUIRNGHR® WDRIEGI DAXIDFHR DFKIHYQ) \WH GALHG FRUROREVRIYHY | Q DEAWR) WHGHLIQR QVRBRKUH FRQARY DOG SURFHEKUAY P XWALH GRAKH | CRAKDANHH DA
URXUFHFROMELQN DOGWDWP DI HP HOMY UHTXULHGVR CESD MGIP HIAQHYDODMY \WHEHH IWR  SRWEBI FRQURY DQG SURFHGEUAY UHIMYHR \WHUFRWV

E ( YOODIRQR ' DMFERKUHERNRY DG 3 URHUAY/
0 DCDIHP HNVZ W \WH SOMASDIRQ R RAUSUGASTOH HRAMH R 1 LFHUDGG SUGRSDO LQOGALDOR! | LFHJ HYDODRMG WH H I HRYHIRK R RUGMWBRKUH FRQURY DQG SURFHGKUA/ DY

VEOMP IVGHIQGIQSXBY D HOG G H XEHWHEHUMY/( [ FOQHS PAR DVIPHEG WH3 ([ KDQIHS AW DVR 6HBWP BHU UDHG ROWLY
HYODDARQ RURKIH H HRAWYH RILFHUDJG AAH (LQDGADOR | LIFHJ FRFOGHS WDWDY/ R 6HBWP BHU RXUGVFRXUH FROMRY DQG SURFHEXBY Z HH HI HAMH DAKH

F 5HPHADWRQR 3UHMRX\O® 5HSRUMG0 DMIDQ HONHW

$ PDAUDOZ HNHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHFARY 1Q LOMCDOFRQURORYHUI LAGADDWERWY  \MAK \KDAXKHH LV D U-DRIEG! SRMELON \WDAD P DAMIDC
P IMABAP HOAR RXUDQQXOCRULQMIP | LCDGADOWBMAP HQWVZ LEXRABH SURYHQMG RUGHMARG RQDWP HD EDUY 0 DEDIHP HQABUHYIRA® UHSRUMG DP DMIDCY HINGHW/LQLQMAIC
FRQURORYH | LOCADOWERMWY DV R 6HBWP BHU UM R FRQURY DURXQG \KH FRP SBIMIHW OQG CFRAUIR. R \WH &RP SO0V \GUHIBKHAAFRQIRY XVHG LQ \KH
SUSDDIROR \WH&RP SO WVLQYHIRY GHAB-DT) CEGH YDOH FOBXDMRY

7 KURKIKRAINH \ HDUHGHG 6HBMWP BHJ P DIIHP HQVZ W RYHIMIKWE. RXUS XAW&RP P IWkH XQEHWRRN UP HADIRQ P HDKUWA/ DEAHMQ) \WH SBYIRAO WERWMG
P DALY HINGHARY © - HFRP SBIMG\HHUP HADIROP KU/ LQWH TXOMUHIGG- XQH LFOGQ) WA R \WHGMIQDIG\WHRSHDMY HIHANWHIHWR WHUHDAMG
FRURY DG P D0 HP HAWFRGFOGHS WDAKHH FROARY RSHIDAG HIHAYHD | RUD K LAHASHIRG R WP HVR FRGFOGH \WDAIKH P DMUIDOZ HINGHW SUMRA® LGHMIHG Z D/
WP HADAGDVR -XCH

G &KDQIH/LQ, QMDOS RQMRCRYHU) LDGADCS HERIY

* XU WH I RAUW TXOMMUHIGHS 6-BWP BHU \WHIHZ HIH QR FKOQIHY1Q RXULQM.CDOFRQARY RYHUI LCDQRLDOU-SRUNY \KDANRFFXUHG \WDAKDYH P DIMUDED D HARG RUDLH
WDRIED QNHD WRP DMIDD O HAWRXULQMDCFROURCRYHU QDA DOBER WY

H 0 DQIHP HY/B HBRWARQ, QLEIDOR: RQARR YHU) LQDGA.DCH HSRUY

0 DCDIHP HAY UAGRQUEGH | RUMWEEDKLQ) DG P DQEQQ) DEHNXOMLQMIDCFROVRCRYHUI LDGADOWERWY) DVGHIGGIQSXBY D | DG G | XQEHWH( [ FOQH
$ PW7 KH&RP SO0 IV LQMIDOFRQURORYHUI LDQALDOU- BRI 1V GALIGHEWR SURYIGH UDRIE®! DAXUDGFH U DLAQ) \WHUHITELOW R | LQOGADOUSRY) DG WH SUEDIDMROR
ILCDADOWEAP HOV I RUH \MEDOSXERAYLQ DFFREFHZ W JHHIDD CFA-BWMG DFFRXQI) SUCHSBY 7 KH&RP ST IV LQMIDCFRQARCRYHUI LCDGADOUSRUINY) LGFOGH/WRH
SRIFLHV/DQG SRAHEUAWDN

L SHYEQW\WHP DOMDFHR UFRG/ WDAQUDRIEGIGAHO CFRXUDAD OUG! OO UH GRAKHWIQORR)Y/DGAVSRMRY/R \WHDIVR \WHERP S

L SURMCH WDRIEG! DAXUIFH \WDMADQLAMRYY DUH WFREG D/ GRHADY R SHP MSWEDDMR) R |1 L(DRLCOMBM HWV 1Q CFFREDGAH Z W JHHDD CFA-BAG
CFARXQIY SUCHSBV DG \WDABFHSVDGH SHIBWUWWR WHERP ST DWHEHQ) P DCHRD LQOFFRERHZ W DAKRY DIRVR P ODIHP HOAQG GUHRARYR \WH
&RP I DG

1L SURVLCH WDRIE®! DAXUDGFH WIDAQ) SHYHMRQ RUMP HY GAMUR) R XQDAWWRU] HG DFDAMMRY XVH RUGMVSRMMRQ R \WH &RP ST IV DAH \WDAFRX@S KDYH D
P DALIDCH | HARQ\KH LCDGADOWEAP HOW
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0 DEDIHP HOADMEMGWHH I HRYHIHWR \WH&RP SO0 1V LOMECDOFRQURORYHUI LCDGALDOBER WY DVR 6HBMP BHJ ,QP INGQJ \KLY DARAP HOWP DI HP HOWHG \KH
FUMIDGAAUEHGLO, QMIDOSRMRD , QRILDAMG) WP HZ RN IMM-GE WH&RP P MWWHR 6SRQRUQ) 2 UDQ] DIRY/R WH7UDE D &RP P LWRQ 382 62°

YDHG RQ WH &RP STV DAFWP HADGE \WRVH FUMID P DI HP HWARGFOGHE WDALW LQMIDOFRQNRORYHU | LCDGADOWER WY Z HH HIHAYH DV R 6B BHU
0 DCDIHP HOABYLEZ FG\RHUAKOVR WKLY DAAXP HOAZ W RXUS XAWERP P [WWH

7KVS QQOO5FERYRD)RP . GRAV QRALGFOGH DO DARTINRD USRWR - RXULQE-BHIGHOABIMAMHG SXETF CFFRXQIY) 11LP GXH VR RAUGRQ DFRHBLDAG | LBUMBIMY D/ R
6HBAP BHU

WP 9% 2 WHJ, QRP DARQ

D " DFRAHIQ@HK R USRI RODEXUWHIE HSRWWRY) RIP
1RH
E ,QIGU7 AQ) $ UDQYHP HQVDQG3RIAH/

* XU \WH\MUH P RQIMY HIGHG 6HBWP BHU RAUARURURIIFHUR WH&RP SO DFRSAMGRUWMWP LCDMGD35X® E - WIAQ) DUDYIHP HOVRUPQRO5X®  E
WIGAQ) DUDQIHP HW DVHFKWMP IVAHIGGIQWP D R 5 HIXDIRDG .

WP & DWFRKUHS HIDUEQ) ) RIHIQ- XUMGIFARQYWDAB UHYHIWN QUSHARRQY
1 RACBSTHE®!
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3$57
, WP " IUHARYY ([ HRXWYH2 [11IFH)YDQG & RIBRIDWM* RYHLIQDORH
» QRP DARQCERX\VRXU' LLHARYY

7 KHIRTRZ LQ) \EEGISUAHIVIQ RUP DIRQFRIHOQ) RUBRIGR QUHRRYDVR \WHEMR \WV$ QO FSRW

1DPH $IH 3RIMRQV

-RQ( . HID " LWHARU 3UMGHONDQG&KIH ( [ HPAYH2 1 LIFHU
* HRJH5 %R\Y &KOWP DD
. DMHICHS ( Q@K "R
YHNPLQ' ) DKP DY " AR

$QAKEZ . LMD -U "R
7RR . 3XUH "R
SAP + NP "R
+HL 5 6@ "R
SRKQ( . LHLDQ KD/VHYHG DAKH3UAMGHNDG&KIH ([ HPMYH2 |LFHUR WH&RP SO MQFH-XO DOGROWHYRDGR ' LURRWMGRH) HEDOY SURMRVHIQ
DV3UMGNIG&KIH ([ HHAH2 1IIFHJO U, LHEDQVHYHEDY( [ HOAMWHO LFH3UMG-ONIGG&KIH ) LOOADR HIFHUIRP -XCH  R-XCH YHRHMQQ $TR 0 U

. HIDOVHYHGE D/WH&KIH ) LQDGADCR 1IFHUR * UHZ LFK $ WRADAY D SUYDM J GEDOUHDLAK EDHG FRQXENY 11LP \HYLQ) WH I LCDADOVHYIERVIGBMN  + HSUMRAO
Z RINHGDARH7 UDXUHUDGG69 3 | RUSCBMICD DIV 51WN0 DIHP HQVRU* GEDDRURMQI XQIMWADBIR/ HYHD 1Q + HOOR SUMRXA® VHYHE D/AKHO LFH3 WG
R, Q/HIRUS HIDMRQ/ IRUO I VSE Z KIFK P DQECHS D SXETE QMY RQWH/ RIERQ6\BAN ( [ FKOQIH DQG D 1 DA @AY |RURHR IW\KEMADUHY DOGD/D' LWRARUR
&RSRDM' HYHESP HQVRU, %0  ( DMFUQKYFOWHIO U. IHEDOVSHQW  \ HOWYDYDQLOMHWY HOAEDONHUDQG\SHADD HG10, 32 VOG0 $ |RAMAKGRE\ FRP SDQHVGAUY
KLV \MOXUH DAPA-DU 6\MDLY Z KHH KH HOGHG WH W@ R 0 DO ' WHRARUO U IHEDQZ DVDP HP BHUR WHYRIGR * IWRARYIRUIGRERXVIDM YOFRS ¢ 1 DAY
&9/< SOHWRPSI) R 3HRSBWAON IR $SUO  \MIRIK -XO DQG VHYHS RQ W &R SRUIDM* RYHIDGRH OQG 1 RP DY) &RP P IWkH $ XAQWARP P IWkH 06
&RP SHODIRQ&RP P WH + HZ D/D&HWLHG 7UDXY 3UR HMRICOGG LY 1 DARICS WRADIROR &RSRDM' LWHARY' LWHRARIKLS &HWLHG 0 U. IHEDQUFHYHED%S$ 1Q
) LCDQFHDQG+ MR [URP 60.QV0 LFHARRGIH DQ0 %$ 1URP \WH' DUGE-D* IIGOMBARRIR 9%0MGHNVS GP LQVMDIRQDOGD- * 1URP \WHS QYHIW R 9 LWIQDBEARRCR
|

* HRUH5 %UR\Z. KDVVHYHG RQWHORDGR * LHARYMGRH 1 RvHP BHU DG DV&KDLP QR WHYRDGR * LWHRARYMGRH) HEXOW 3URUWR \KDVKH \HYHG DY
([ HPMYHO IFHEKOWP QR WHORDGR ' IBRARYIRP ' HHPEHU  XQW HRPEHU 6LCFH 2 AREHU 0 U%R\Y KD/VHYHS Dv D SUYDM LOMHIRUWURAIK
; LORQ&DSMID0 DIIHP HW/ / & 0 U%URNIY. KDVEHHODP HP BHUR WHORDGR * LWHARY IRUTKHEKHP RAVERPSI) 1<6( && MH$SUO  DIGVHYH/RQLW
$XAWS WN DQG ) LQDCFH &RP P WH D/ Z HIDDV W & RP SHODINR) DG/ HIGHIKLS ' HYHBSP HOARRP P IWkH 0 U %R\Y. KDVEHQDPHPBHUR WHYROGR ' LWRRY IRU
( FKFB\BU&RSRDIRY) 1 DA 6$76 MGH' HHPBEU D35 VHLYHY RQ LW &RP SHODIR) &RP P IWkH DG DY &KOUR WH$ XAW&RP P WKH 0 U 94R\TY. KDV EHHQ D
PHPEHUR WHYRDGR ' IHRARYIRU&72 SHIOV* W2\ ,(F 1<6( &72 MGH2PRREH>  @DUGVHYH/DVO IFH&KOUR WHORDG &KOUR WHS XAWERP P WHDDG
DVDP HP BHUR WH&RP SHODIRQ&RP P LWH 0 UYARNTY. DORVWRQVHYHDCRKMHUSUYDMERDB/ + HKD/AMLI QU LFDQYEXETE FRP S $ XAWERP SHODIRQDG L RP LD

([ HORYH&RP P WHHH SHIHFH + HOOR VALY RQVAYHIOQRARUSUR IWERDLGY LFGQ) WH) UHIFK'$ P HIFDR) RXQEDIRY + XIXHRWBRAHNV R $ P HIFDDQGWHGERAHN R
0 DIGZH) HAHIEON +H SUMRAG \HYHG D/ D QUHRRUWR VHYHDOSXETDF DQG SUYDM FRP SDQHY LFOAQ) 0 RAHD0 HAD$ FDAMWROERS 1 RW$ P HIFDD ( GHI\

3OMHY, F  &DSMIAMCAWE AW / & 71P EHWABU & CEMIDVOMCHNVEBEW / & ([FOMYHSHRW // & ' ,6+ 1 HERN&RSRIDNR) DQG9 DOH3MRH+ RBQIV/ / & 0 U
WR\Y KR®/),15% 6HI/ DG QFHQHY +HLYDORDP HP BHUR WH1 HZ <RINYOUS WRADIRD 0 U%R\Y. UFHYHGD%$ |URP <DBIS QYHMWDGD-' 0 %$

IURP \KHS QYHIWR 9LUILQD

. DNHICH5 ( QUOK KDV\HYHG RQWHYRIGR ' IWWARYMGHS XIXW DG BUQIVR WHYRIG R * LWHARLY H \WLYH NORZ BGIH DQG H SHIHGFH LQ WH DB DV R
DIUFX@YUH DG HYLLRGP HQBODG MG XH@Z. 0 V ( QY@K KDVVHYHEDYD3DNGHIDBDYRH/ [Z ) WP MGFH- DY DQGD/DDARADMDNRCH DABDYHAH/ [ ) LLP
\GFH + HUSUIRIAH\XSSRIW IR DI UFXGMUIIOEMGHAAY IQ RAEIQQY) DOG SIRMANY HMN@P HONV UBTXUHG R \KSSRYWDQG LP SURYH\HUSURSHWY YDOH SURGEMNW
DOG | Gf LELDWV 6KHKDY SDUMAX@UH SHIHFHU-BUHMY FRP SIQH/Z KRH
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N BMGHARY/OHIDP Q) FROHYDIRQDGGHYHESP HOMW) V ( QI@K KDVDORVHLYHGDVD/ 1P MG3IM@HDN Q@K ) CPLO / [P MG3DNGHIKLS DICP 1O |0P ROWHEDQN
R \WH&DBRIKDAKHH 5 LYHULQ$ OD ) GUED MGH BKHVHLYHY RQVHYH.IDORRP P LW/ \XSSRUNY DI UFXGMUH DI UFXOMUDOHEXFDIRQ OQG HYURGP HQBOSRIA  DQG DOR
VHYH/ROWH) GUED&RP P MWMRQRQWHEVBM/R : RP HD DVDQISSRQAHR WH) GUED&RP P MWMRFHUR $ JURXGMUHIRUDWMP |URP R 0V (QOKLVDPHBEU
R \KH) GUGDYOUD/Z HDDV/\WH/ HH & RXQIV %0US WRALDMRY 6KH KDY EHHDZ LGHD WFARIQ] H3 | RUKFHUGDEIKLS DG | RUKHUZ RN LQ @QG XVH DQG] RAQI DG HYLRGP HOAC
@ HIQ ¥/ Z\HJR WH<H 37RS/ X\ HJ DQGRMHJSIR FMREIODFRDGY 6KH L DJWGOMR WH: HEIZ RIK / HIGUKLS , QUM | RUS JUEXOMUH DQG 1 DMUIC
5 HRXUAHY DAKH 8 QYHYMW R ) GUCD 0 V ( Q@K BWFHYHED%$ 1Q( Q@K IURP \WHS QYHMW R ) GUADDGD- ' GIOWHIWRP 0 HAHUS QYHIW : DEMJ) * HRJH
&RBIHR / ¥

YHNIPLQ' ) MKP DQ KDV VHYHG RQ\WH %ROG R ' LWHRRLY MGFH 1 RYHP BHU D05 SUMRAO VHYHS D/ WH QRO HP SB HH ( [ HPARH &KOLP DD IURP -XO® W
) RO + HEUQV\R\WHYROGR ' LUHRARYH WOMYHNGRZ GEIHDGH SHIHFHLOWH DI URX@UHLQBMY \WURXIK KIVERQ) FOHHUDY DO LQHWRUDQG EROGP HP BHUR
YOURXVI RRGOGDIURXOMHARP SIQHY ) URP 1RYHPEHU  \R-XO 0 U) LKP DQVHYHGDY, QMIP 3UMGHIR $ QFR + HKDVSUMRA® VHYHSDV/WHI LCDGADCH SHWA
RO$ UFRIVYRDGR ' LHARY ) URP XQMD 0 U)DMKPORZD/DO DY) ' WHARUR WHERQIMHOED' WNQ&RP SI) 3&* & DJIGEDOQMHIRU RZ GHUDQGRSHDARU
R FRPSIQH/ZIWPRMWID \HIWR KIMRY CFURW\WHI RRG OQG IUBMHM\SRUP ) URP XQMD  KHVHYHG DVD6WDMILE DOG) LCDADCS COOMVRUG* &
0U)MPIRBIVE* & 1Q  \RFRIRXQG7KH* URZ 1 HERIN ZKIFK Z D/\RG\R\WHO P+ UIY ++ LO&RP SDOHVLQ o) KHZ D/D 1 DIRQEO) [CODXMRUWKH:  KI\M
+RAH) HIBZ\KLS 0 U') MKP [Q UIMIHS R &* & 1O D05 KHSHG \R HAIEDQK &* &1V LOYHKR HOACRAYMEY 0 U ) WKP 0Q FXO® \HYH/ D/ &KOLP QR WH %RDG
SHHUMHG ,F  ZKHH KH IV HYDIHG DAWH LOMYHRIRQ R |RRG DIUFXQYUH DQG FIP DM FKDQIH + H DOR VHLYHY RQWH ERDG R &HOMUYOON + RTQ) &R DG VW RQ
FRP P LWV | ROWH Y RRND Q3XEQF / LEIDY +HLYDO HP BHUR WH$ OP Q &RXGF.OR &RMIIDMERRROQL HZ <RIN&IW 0 U) WKP DQUHFHYHED%S$  1Q SRIMFDDM-RY
IRP 3UCFHRQS QYHIW

© $QEHZ . UOHD - U KDAHYHSROWHYRDEGR ' WHARYMGAH 1 RYHP BHU DG EUIQVR WHYRDGR ' LUHARYH \WMYHNGRZ GGEIH DG H SHIHFHIQWH DB DVR
BXMGHN GOGHIKLS | LQDGAH DOG FOSABOP DUNAN DG UHDORAEIM 0 U . UVHD KDYVHYHG DY RQt( [ HIXH &KOLP DQR * RP LQRQ) LOGADD* IRXS ,F DP HIKDQAEDQN.GY
RLJDQ DARQ WDABURYLGH LYY HWFCSABOWR \WH QDMIDOUARXUAHY FRP P XQFDIRYY DG P 0N CRAMUQ) DG GMUBXRO VHRRWMCFHO D + HKDV OOR VHYH/ D/ \WH
PODIIQY PHPELUR . UWHD: ' ROV / / & DOIHOQERZ GUIQWH7CP SD ) GUM DBDMGH' HHP BHU 0 U. WHDDOR FXAU® \HYH/DvD SIN@HU P DL
P HP BHU RILFHURUGLHARUR \VHYHIDOSUYDMD KHIS FRP SDQHY + HLY FXUMO® D QUHRRUDGG FKOLLP DR ) GUCD&TSMID WRXS |, (F + D) GUM EDN KREQ) FRPSI) D/
ZHODY) GUMASMIDYON 1 $ WZKRD RZGGWKEMADY 0 U. WWHDSHYRA® VHLYHE DV D GLHARUMR VHYHIIOSXEQF QG SUYDM FRP SDQHY LGFOGQ) ( [ CRMK |, GF
IRP -XH  XQMD) HEDOW DIG%HDOY ,(F  DOGDV/&KOLP DR 70P SDVO X\VHP R 6AHIFHONE, QG 0 U. DAVHDLYDIRWP HUP HP BHUR WH<RXQ 3UAMGHOM
2 JDQ] DIRQ DGV FXUHI® DP HP BHUR WH:  RUES3UMGHIA2 D] DARQ DG WHERAHIV R, QMIDIRTOHMCHY) HIBZV + HOOR VHYH/DVDERIGP HP BHUR WHEKL

&KL5 RAWXH <RAK) RXQEDIRQDIGDARRUR WH. DAHD) [P 1O &KDUMIEG!) RXQEDIRD 0 U. UWVHDUHFHYHED%$ LO* HRE\ 1URP 3UKFHFOS QYHIW

7RB . 3XUHKD/\HYHGROWHOROGR ' WHARYMGHSSUO DG EUQIVR WHYRIGR ' LUHARY H \WULYH NGRZ BEIH DQG H SHIHTFHIQWHDBDVR DI UFXOMUM
BXMGHVGOGHIKS DGICDFH 6IGFH 0 U 3XUHKDVVHYHGLQ YOURXY URBY D LSP OQ) [P 1O ) DUP V WH @I HANRSHD | LHTS P DR JURZ HUIQ 1 RS P HIFD LGFOGQQ)
PXUH® VHYIQ) D/\RH&KIH 2 SHDMY 2 [1LFHJDGG SUMRAD VHYQ) DV &KIH $ GP LQMDAYH 2 |1 LFHUDQE &KIH ) LQOGADO2 [1IFHJ 0 U 3XWH LY DP HP BHUR \WH ) GUED
7RP DR &RP P LWkH \WH) GUCD 7RP DR * URZ HY ( [ FKOQIH DG WH) GUAD 7RP DR ( [ FKOQH 0 U 3XUHUFHYHE D%$ DQG0 DAMY QS FFRXQIY 1URP \KH S8 QYHIW R
6RAN) BUD

$AP + 3XECP KDAHYHSROWHIRDEGR ' WHARAIGRHS XIXW  DGEUQIVRWHYROGR ' LUHARYH WOLYHNIRZ GGIHDQGH SHIHFHIOWHDHD/R DI UFXOMUH

\NBLTELOW FIP DM FKDQIH XSSO FKOLQ BXMQHW GOGHIKLS DOG ILCDIFH 0 U 3X@P KDV VHYHS D/WHEKIH ([ HXAWYH 2 1IIEHUR * XAV 8 QIP WMG D8 6 QRIBIRIW
RUJDQ) DARQ GHAFDAG R WH FRQHYDIRQR  Z HEBQG DQG DARADMG XSOQG KCEMIV | RUZ DAMJRZ ORKMHUZ LGB H DIGSHRSBIMGFHS SUO 3URUAR' XAV QP MWMG KH
\HYHG DY) GUAEDIVERP P IWRHUR $ JUEXTOYMUHI BRP XQMD  ZKHHKHIRPAHGRQI RN WHIURZ W R ) GRUICD DI UFXOMUH DG SURKANY) \WH B Z DMUVKSSO

P RY RKHUMKHY/DQGZ DVD8 6 &RQIWAP DQIRUILYHWMP V | URP QD Z KHHKHHYIDIHERQIMMXA/AKAK DY DIUFXOMUA Z DMUDQGHHI\ + HDORZ D/ARH+ RAH
5 HEXEQFDR &R HHIFH &KOUI URP QM ' XHWRO U3XEP WV SXEIE SRIA DQG SXEQF VHYIFHH SHIHIFH KH EUQIV\R WH EROG H SHWH LOXQGHINIEQ) DG
DMLIDMY WH SK\ MFDOD05E WEQNRD UMWY DG RSSRMQWN R FIP DM AKDQIH DQG \RIHNHUZ W KLY NRZ GGEIH R \WWBLTELOW Z DMUVKSS® DO DI URX@MUDORSH DR/
ZWMOQ) CUGIVUIXDRY HYLREP HIAD U3XEP FROUMEXM/\R WHERDBEVHI HANWHRYHILIKWR ( 6* DQGFIP DMAKDQIHIMAHY 0 USXEP DOR GYHIDIH/ KV \AHINLF
WDQQ) DEESXECF SRIA H SHIHFFHWR DGYRFDMI RUDMUDORIP DMVROMRY $ | L1\KLJHIHDINRY) GUCDI DUP HUDGGUIFKHU O USXEP VHYHVROWHDGYMRY EROGIRU
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$J$ P HIFD/ HIAQ) DXGLYDIRXQEQ GUHRRUR / HIAQ) + DYHWVZ KIFK DYDY DI UPXEMIBOWEETELAWY SUTRNAHY DFURW/ \MH XSSO FKOLQ Dv'Z HIDDY RQ\\WH ERDGYR
YDURXVQRQ SUR MDQG SUYDMRUIDQ] DARYY 0 U3XEP UFHYHED%6 Q) RRGOJGES5 HRXUAH( FRERP LEVIURP WHS QYHMWR ) GUD

+HU 5 6@ANKDNHYHEROWHYRIGR ' IWHRARYMGRH1 RHP BHU DOG\HYHGDV( [ HOMWHEKOWP QIR * HAHPEHU  \R-XCH + HEUQIV\R WHYRDG R
" WHARYH WORLYHH SHIHFHIQWHDBD/R BMQHW | L(DGFHDQGFOEMICP DN 7 KHP DVUW R KLY FDBHHUKDY EHHRLQWH@DMUIOUARXUFBXMCHN 0 UB@RN KD/EHDRD
WHEROGR &DWBIRQ&RP P RAWY DIGEDCHHI ARP P RAWA P HIFKDQADG LG UDKRKRMUH DIHANQYHIRL MGRH DG KDV VHYHG DV KOLLP DQMGHH 0 UBMANLY
P DL GURRUR 4XOWZDAK / / & DG KDVEHDDPHPBUR WHERDGR GUARYR : 5 *WFAH &R MGH +HZDV&KOWP QR 7HID , GOMMEY D)
QM DMRDOQWRIHY EDAHG | HW HUFRP S | URP XQMD  +HZDV&KH ([ HAWH2 IIIFHUR 0 LGRFR6$ DRLQMIDIRICP IQQ) FRP SN 1URP XQID
ZKHQWDAFRP SO0 P HIHGZ WS QRS P HIFID&RERDIRQW IRP $ Q®$ P HIFDRSE 0 USMANZ D/DP HP BHUR WHERDGR GURRYDGWHH HIXAWHFRP P WHR
$ Q@S P HIFDD &RSRDIRY D) LQMDIRIOP IQQ) [IGDFHARP SI) [ URP XQID " XUQ) KV GRIW FOBHIDS Q@R $ P HIFDQ DG 0 LGRFR KHZ DV CRLYHD
LOYRYHG LOWHI XQUIHR WRHFRP SOQHMTP LQQ) 1 LCDGHDOD0G LGBAMMOCTRR MY Z REZ IGH ) RUP 0Q \ HILY 0 U 6@AN KDVOOR VAYHEDVDAWRRUR (2 SSHKHP HJ
DG6RY, QMIDIRIYY [P WG |RWP HO DSUYDMIOQMIE HWIQG | CP O KRBQ) FRP SI) + HZ D/ROWHERDGR GURRYR 605 RQVARKHY, F |URP XQMD
6$%0 LMUSE RHR \WHZ RENVOUHWEZ HY [URP XQ  DUG( QHBOGERERDIRQIRP RHWID |\ HIY XQMIWIFTXMUMROLO 0 U6@ANUFHYHED
%$ 1O+ MRY 1URP 3UCFHROS QYHIW
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, QRP DARQ DERX\WRXU( [ HRXWYH2 [ 1LFHWV

7 KHIRTRZ LQ) \EEBISUAHIVLG RUP DARQFRIHOQ) RXUH HIXAMHR | LFHYD/R WHEMR WV$ QOO0 FSRW

10PH $JH 3RMRQV
-RQ( . HIDO " IR 3UAMGONDQGEKIH ( [ HRAYH2 [1LFHU
YADGH + HCH &KH ) LCDGADCR |11FHU

-IP H/6CP SHD &KIH ,QRP DIRQ2 [1IFU

0 LK+ XRKRDW ([ FPARYHO LFH3WMGHR 5 HOO WD

0 DV 0 RID &KIH $ GP LQVDYH2 [1LFHU

7KHERIWSK IRFRKQ( . LHIDQDSSHLYCERYHIOWHHRIRQW®G? , QRIP DIRQIERAVRXU LLHARY

%DEB + HCH KDY VHYHG D/WH &KIH ) LDGADO2 1IFHUR WHERP SIQ MGFHS XIXW  3URUVE MLQQ) $ AFR 0 U + HQHVHYHS DY 6HIRU9 LFH 3UMGHWV &RERDM
&ROMRIBUR : HR* URKS/ LP WG DSIRYIGUR FBXG DJG\R \& DUH DDOWRY | RUFRQGHAAG HBRME DOG DARGRP RAVP RELOW [URP $ XX \R-XO 3URUR KDWY
0 U+ HGHVHYHG D/9 LFH 3UMGHW $ FFIRXQI) DA$ & , QM$ AVH&RS DKRTEQ) FRP SI) FRP SIMHGR P HAD DG IQMOHAFRP SIQHY 1URP * HHPEHU. RS XIXW

DGO YOURXVSRIMRY/R LGFUDIQ) VHIRIW D/ YIVIOXGIHA (RS ,F DUQECFIUFRP SIQ U 6HBAPEHU  WR2PRREH) 0 U+HHIYD&HWIHG 3XECE
$ FFRXQEQIZ KR EHICQKLY FOWHUD/DDQWUZ MK HRWH  7RXFKH + HUFHYHED%%$  LQSXECF CFFRXQIY) |URP 3CFHS QYHWMW DGGD0 %$ LQ) LCDFFHIURP 5XHY
8 QYHUW

- DP 1/ 6 0P SHOKDY VHLYHS Dv \WH &KIH |, QRIP DIRQ 2 [IIFFUR WH &RP SIQ MGFH 2 RREHU 3URUWR MIQQ) $TFR 0 U 6CP SHDZ DV &KIH ,QRIP DIRQ 2 |1 LFHJDQG
0 DL ' WHARUR * BHZ LFK $ WRADM/ D UAHDUAK EDHG FROXGMY 1P \HYIAQY \KH [ LCOGADOVHYIFHY QBN * LWHARUR ,QRPDMRQ 7THK@R®R\ IR/ LIH
6FHIFHV &RSRIDIRY DO HIDA\WIIH @ HVAHFHY HIXSP HWP DX DPMUQY FRP SI) DQG0 DEHUR $ GYORHG 0QG ( P HILQ 7THKGR®\ IRUSHING( @ HJ D) RWMGH

P OQMIAXIUR @H \AHAH DG @ERDRY  HTXLSP HQV3UHMRXY URBY Z WK 3HINQ ( ® HULGFOGHG 0 DIHJR * GEDD, QUDANKRMUH 6HIRU1 HERIN $ UKIWFPWGHIRU
6\ WP V$ OB R \& DIH 6 XSSRWBXSHYWRUDJG ) LHTS 6HYFH ( QILGHU 0 U 60P SHOUFHYHG D%6  LQ( BGRIRIFY( QILGHIQ) 7HKQREI\ 1URP * HOU 8 QYHW QG D
0 %$ 1Q,QRIP DIRQG\ WP VIURP 3CFHS QYHIW

0 WK + XWRKRD WKDV VHYHS D/ARH ([ HRARYHO IFH3UMG-OAR 5 HXO WBIMR \WH&RP SDQ MCFHO D YHRHMAQQ $ TR 0 U+XRADWHYHGIRU  \ HY/D/\WWH

9 IFH3WMGHIR 5 HIO{ WBMIRU. LQ) 5 OQFK Z KHHKHZ D/IQYRYHG Z W\KHOQG CFTXMURY SURMAIROR DAHVIURP FKOQILQ) U XOMRYY (R \MP YOOH HKDGH-P HOWR
UDOHABIM DAHV SXEQF SRIR  OYG RSHDMRIOHKOGRHP HOMAURKIK WDOHAEM SRRV 3URUVR ZRING) 1RU. LQJ 500K 0 U + XWKFIWZ RINHG DV \KH 5 HILRQO9 LFH

SUMGOWRIYRQABID, * URXS |URP WRAIK  ZKHHKHZ D/ AUHR® LQRYHS RUSIRIUMYHD UASRUE®! | RUDGE CFRAMWRY VADMILE STQQQ) HON@P HW
SHP WY \DMGALIQ FRP P XQUW HABEDKP HWSIRGAVERMRIQ)  EXEEHHDMRQKLSYDQGEIRYHGP HMECHH DL RAHYHDOR WHFRP SO0 IV STHS FRP P XQUIY

0 DU 0 RICDKD/\HYHGD/WHEKIH $ GP LOVADINRD? |1 IFHUR \WH&RP SDQ MGFHIRMPEHU  3URURO V 0 RIDVHYIQ) DV$ CFRIVEKIH $ GP LOMWIDARQ2 [1LFHJO V
0 RODHYHEDVS CFRIV' IWHARUR $ GP LQVRDIRQI URP - DO WI1RMHPEU  DOG$ CFRIVIURWANDIOGS GP LQVADAYHO DIHIIURP 0 D \R1RHPBU
0 V 0 RICDHUHED&HWIFDMIQ+ XP D5 HRXUAHO DIHP HQNDQG+5  &RP SHODMRQDQGYHH IWE HWIFDMI URP ) GRUCDS VBOIF 8 QLYHYW

&RGHR (WIFV

$ QFR KD/ DRSMG D&REH R 96MQHN &RIGANDDS ( WLV WDALY LOMIGHE \R VHYH DVD FRAHR HMEVIRUSKERM/R WP R SHIXDIRQ6 . \W&E&RHR 90MQHW
&RIGPNIGG ( WLEVLY SRIMG ROIWZ HEMMKWB  ZZZ DIFRGF FRP DAWKH, QYHXRUKRP HEDIHXQGHR* RYHODGH DG \WH&RP S LQMIBY\R QVRRVHRQ W Z HEVWM D))
P HIGP HOMWR RUZ CIYHWI R \KFK FRGHVRWHH WAHTXLUHG\R EHGMVFRHG SXXOQAR6( & RUL DT XV

7KHUP DQQ) [QRP DIRQUIXUGE WV,\\WP  ZI@EHIGFOGHGIQRUGHLQMYH3UR \ 6\BAP HOVROWH ~ $ QOO0 HIMY R 6\BFNKRTEHY\R EH I LG Z W \KHB( &
SAOKQMRS HXDIRD $ ZUMOQ @ VR \WH\ HUHIG-GEHWP BHU DOGLYIGFRSRDMSKHHOB UHHHIH
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, WP ( [ HFAWWYHE& RP SHOVDWRQ

7KHIQRP DFRQUIXUGE MY, WP Z I@FHIGFOGGIQRUCHIQUWH3UR \ 6\BMP HWRMWH  $ QD000 HHMY R BVRANKRTGHY AR EHILBG Z LW \KHB( & SXUIXIQAR
SHXDIRY $ZMMQ @ VR \WH\ HIUH)BHG6HBMP BHJ DOGLVIGFRSRDMSKHHOB UHHHIH

MP BHXUW 2 Z QHUKLS R &HIBIQ%HOH LADCR Z GHVDQG0 DQDIHP HOADQG 5 HIWG BVRNKRTEHUO DALY

( TAWERP SHODIRQS UDQIHP HQW

( 1HARYH - DY WHIRDGR * (AR DERSMG WH 6VREN, FHOIYH3@D WH: 300 ZKIFK SRIGVIRUXS \R KO R \WH&RP S0 IV

FRP P RQWRFN R EH DYDADE® | RUMKOGFH\R SURMGHD &Y WP LGFHOMYH SO RUR I LFHY HP SR H GLHARLY DOG RUFRQKGEOMVR GLHA® QN LRHMH/AR RFNKREEH

YOOH 7KH  3@QZD/OSSIRYHGE WHFNKREHYLQ) HEXOW $ QP HIZP HMDG UMBAP HWR WH  3@0QZ DVCSSIRHGE WHYRIGR ' WHARYRY' HHP BHU
DGR WKOHKREHYRY) HEXOW DARH&RP SDQ $ QQUOBKOHRTHY0 HAMY WHS P HIG-GDOG5 FABAG 300

7 KHI RIBZ LQ) \EEGILADMADM/\ARHFRP P RQ\WKDUY/UHP D.QQ) DYDXDEGH| RUIXMHIMMOGRHXQEHHS P HIG-G00G5 FABMG ~— 3MRDVR 6HBMP BHU

1 XP EHUR HEXUMHAR : HJIKWG DYH.DIH 1 XP EHUR VHRXUMEV

EHIXHG XSRQH HAMH H HAVHSUFHR U-P DQIQ) DYDIDEGII RU
R RAMEQEQ) RSWRQY RAMEQEQ) RSWRY [ XVMUHIAKDCRHXQGHU
Z DULDQWDOG UKW Z DULDON DG UKW HIXIW S@QV

3OR&DMRY
( TXW FRP SHODMRSTI/CSSIRYHE B, VHRXUW
KRTHY

( T]W FRP SHRDIRQ SOQVQRATSSIRHGE
\HRXUMY KRTHY/
7RID

2 19 2

7 KHZ HIKWG DHIDHH HIRVHSUFHLY FOBXOWMG EDHGVRBD RQWHH HFVHSUFH/R WHRAWBREQ) ROIRQY DG GRH/GRAH GRVARHVKDUA/\KDAZ LOEHIWKHG XSRQWHYHAMY R RAMDESQ) WWMRAG RN XQW
Z KIFK KDHQRH HAVHSUFH

7KHUP DQQ [QRP DFRQUITXUGE \WMY,\WP  Z L@EHIGFOG-GLORXUGH LQUYH3UR \ 6\BAP HOVRUWH  $ QX000 HHMY) R 6\RANKRTHY\R EHILBG Z W \WH6( &
SXUMOQARS HIXDMRD $ ZIWKMQ @ VR \WH\ HIUHIG-G6HBM BHU DGLVIGFRESRIDAGKHHOB UHHH

MP &HIEIQS5 HIMRQKLSVDQG 5 HIWG 7 LDQWDRRYY DQG' LUHRARU, QG-BHGHIH

7KHIQRP DIRQUITXUGE WY, WP Z I@EHIFOG-GLORUGHIQWH3WR \ 6\BMP HWROWH  $ QOO0 HANY R 6\RANKREHY\R EHILBG Z LW \KHB( & SXIXIDAR
SHXDIRD $ZMWMQ @ VR \WH\ HIUHGHG6HBWP BHU DOGLVIGFRSRDMGKHHMOB UHHHFH

P 3UQASDCS FARXQEQVY HAYDQG 6HIMEFHY

7KHIQRP DIRQUITXUGE WY, WP Z I@EHIFOG-GLORUGHIQWH3WR \ 6\BMP HWROWH  $ QOO0 HANY R 6\RANKREHY\R EHILBG Z LW \KHB( & SXUXIDAR
SHXDIRD $ZMWMQ @ VR \WH\ HIUHGHG6HBWP BHU DGLVIGFRSRDMGKHHMOB UH HHFH
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3%$57 .9
WP ([ KIEIWDQG) LQDQRDOBVIWP HQNGFKHEX®V
D ' RXPHQVILGGDVSDUR \KYUHERW
) LQOCADOB\AP HOWV
$ CFRV&RQRICDMS,) |(DADDB\BA HQVDHIGFOG-GIQ30W, \WP R \MVS$ QX005 HERW
) LCDGRDOS\BP H/B FKHOXBY

) LCDCADOWIMAP HAAKHEXBY DUH RP WG Dy \WH UHTXULAG LG RUP DIVRQ LY H\KHULCDSSTEDEG! RUWH LQ RUP DIRQ LY SUHMG LQ RXUE RQRIEDAG ) LDGFDCB\BMP HOV RUGRM/

([KEW
7KHH KEWOMGIQWH( [ KEWQEH 1Q E EHBZ DHIGGRAGREADME UHHHFHDVSOWR WVS$ QA5 HSRW

E ([KBWQH
,QFRUSRUDWM®FEN 5HIHU
JLOHG
([KLE LW YXUQLVKHG
1XPEH ([KLELW 'HVFULSWLRQ YRUP JLOH 1R| ([KLELW )LOLQJ 'DWHHRZLWK

S5HYWDWHG &HUWLILEDWH RI__QFRUSRUDWLRQ GDWHG )HEUXDU\
GHUWLIBPBRIWBPRAOW WR &HUWLILFDWH RI ,QFRUSRUDWLRQ GDWHG
~DOXDU\ 6

$PHOGPHQUW WRHY RI _ QFRUSRUDWURQ6GDWHG -DQXDY\
$PHQOGP HIQUW WRHY RI .OFRUSRUD‘WLRQ6GDV HG '"HFHPEHU

6HFRAPEHQGHG %\JOFFRRIL.QF DPHQGHG DQG[UHVWDWHG
"'HVFULSWLROQ RI 6HFXULWLHV
)RUP RI .QGHPRQIUIHAPWQRQ 4
ODQDJIHPHOW 6HFNNYWHHPHQ W 4
QGH[ 5DWH &KIDQHHPHOYWHGDWHG 4FWRE
DOG DPRQJ OHWURSROLWDQS@LERQ YXRDQ
$OLFR /DQG 'HYHORS®OHORV)UREW/RRES D Q\
LUBPMOGHG DOG 5 HIW B WPHEQSU HEDLWH G D
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YRXSWHKOGPHOWRHRO BIHI/WOG 5HYWDWHG &UJHGLW
$JUHHPHOW ZLWK OHWURSROLWDO /[LIH ,QVXUDQFH &RASDQ\ DQ|G 1HZ
(QJODOG /LIH .OQOVXUDOFH &RPSDOQ\ GDWHG 2JFWREHU
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(QJODOG /LIH .OVXUDOFH &RPSDO\ GDWHG 6HSWHPEHU
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% R OBIW H HP HO WS 6 HWZ H GDWHG| DV
Rl HFHPEHU 4
3HUIRUPDQFH %DVHG 58XMNSAFMHFGOWRFN QLW
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,QOLQH ,®%BWDQFH 'RFXPHQW WKH [QVWDQFH GRFXPHRPW GRH
QRW DSSHDU LQ WKH ,QWHUDFWUDBY DWHB )L{OH EHFDXV[H LWV ;%5/
,16 |HPEHGGHG ZLWKLQ WRHXRHIDQH ;% 5|/
6&+|,QOLQH7BRQRP\ ((WHQVLRQ 6FKHPD| REXPHRW
,QOLQH74BRQRP\ ((WHQVLRQ &DOFXJDWLRQ [LQNEDVH
&$/ ['REXPHQW
" QOLQH7D4BRQRP\ ((WHQVLRQ 'HILQLWLRQ /LJNEDVH
‘() |'REXPHQW
/$% |, QOLQH 7BORP\ ((WHQVLRQ /DEHO /[LQNEDVH 'RFXPHQW
" QOLQH7D4BRQRP\ ((WHQVLRQ 3UHVHQJQWDWLR® /LQNEDVH
35( |'RFXPHQW
&RYHU 3DJH ,QWHUDFWLYH 'DWD )DQJE8 IRUPPDWWHG DV |[QOLQH |%5/
FRQWDLQHG LQ ([KLELW

JLOHG KHUHZLWK
)JXUQLVKHG KHUHZLWK
,QGLFDWHY D PDQDJHPHQW RU FRPSHQVDWRU\ SODQ

6FKHGXOHVY DQG H[KLELWV WR WKLV ([KLELW RPLW®WIH®R S XUV XIDIQUW HWRWsR1 J X 0 Q WMIKR @ X6S S OMIPIH QW B O ¢
RPLWWHG VFKHGXOH RU H[KLELW WR WKH 6(& XSRQ UHTXHVW

, WP JRP . 6XPPDU
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YUDHGROP\ NJRZ GEIH MY UERWERYQRVRQEQDD  XQUKHWEMP HIWR DP DALIDO CRARURP VR WEAMDP DALIDC CRAGHAHADY R P DNHWHWBAP HOVP OGH 1Q
@KWR \RHRLFXP \WICFH/ XQEHUZ KIFK \WAK IR HOVZ HIHP OGH QRAP MBDAQY Z LW UASHRARWHSHIRGFRYHIGE. \MVHRW

YDHEROP\ NJRZ GEIH WHI LCOGADONBM HOV Dzsmmmmgwmmc}emwwmwm SUAHOARQ DTP DAIDOASHRVKHI LODADCFROAUR)
UAKOVR RSHDIR/DOGFDK | GZ VR \WHUHMMQA/R 0G| RU WHSHIRGY SUAHAGLOWLY B-ERW

7 KHUH AQAVRMHUFHMWA L) RILEHUV OG5, DUHUAGRIE® RUBKEEDAKLQ) OGP DQBIQQ) QVFRXUHFRQNRY DG SURRHEUWA DY/GHIQHELQ( [ FKOQIHS VB XGV
D HOG G H DOGLOMCDIFRQURORYHU DGOSR D/GHIGHGIO([FKOQHSFBXBY D | DG G | |IRAWHUIMMQAIGGKDH

D ' BIGHGK QVFBRXUHARQURY DG SUIRAHEAUHY RUFDXVHG VXK QVFBRXUH FRQARY DG SURAHEKUAY R BH GV GHG XQEHURXUNKSHYIMRQ \RHQUXUH\KDAP DMIDO
LQFU’WI MRWQLHMD]E%SUB%MGIMI)M(HXG@ LWFRQRICDMG\VEMADUH/ VP DAHNRZ QWRXVE RKHY/Z MLOQWRVHHUMWY SDMIFXO® GAUQ) WHSHIRGLO
ZKIKK

E ' BIGGWHK IQMODOARQAURCRYHII LCDCADOWERIND  RUFDXVHG KK LM CBCARQURCRYHU! LODCH DOHBRWGY) R BH G-I GHG XQAHURXUNKSHYIMRYQ VR SURYLGH
UDWRIEGIDAXUIDFHUH DAEQ) \WHUHITHOW R | L(DUADOHERIY DG WHSUHSDUDNRQR | LCDGABOXIMMP HOVI RUH WLODOSXUIERAYLQ CFFREAHZ LW JHH DD
CFR-BWG CHFRXQIY SUCHSBY

F ( YOOOMS\WHH | HARYHHWVR \WH UH LMBQAY QMVFBRXUH FRQURYY DG SURFHEXUHY DG SUAHRMG LQ WKLY USRWWRXUFRGFOMRQY CERXAVWHH | HFRYHHAR WH
QVFARXUHFRQURY DG SIRFHXUWW/D/R WHHGR \WHSHIRGFRYHIGE WLV UHBRWEDHG RQ\XHK HYDDDWNRQ DG

G ' DFRHELOWYUSRWIQ FKOQHLOWHUH MDAV LQMIDOFRQURCRYHUI LODGADOU-SRMY \WDARFFXUHG GAUG \KH U ADQAY P RWABFHQVMVADOTXOW \WH
WD T RXOW | MDD XOWUIOWHFDAHR  DQDOCOERWWKDADY/P DAMIDED O HAKMG RUVUDRIED ONHD R P DMIDD 0 HAKH U MDAV LOMIDD
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7 KHU-D ADQAVRIMHUFRHI LQ) RILFHUV DQG, KDYHAWFRHS EDHERQRXUP RIMBFHOMYDODMROR LQMCDOFRQARCRYHU LCOCADOWERWG) \RVKH U MADQAY DXQVRLY
DOG\WHDQWARP P LWHR WHUIMADOAVERDGR GUHRRY RUSHYRVSHIRP Q) WHHNXLYDBQWXGRIRDY/

D  $@WIQIFNEHIAHFAR/DGP DMIDY HNHMVIQWHGIQRURSHDNROR LQMCDIFRQMRCRYHU LOCADOSER WY Z KIFK DUHUDREIE®D QNHD \R DGYHIHD
O HAKH U DAV CHOW \R UHFR.G SRR \XP P DU} HOQGUWBRWIQDGROOQ RP DIRQ D06

E  $Q IUXG Z KHKHIRUQRNP DMIDO WDNQYRYH/P DI HP HQARURKHUHP SR HHYZ KR KDYH DM QUL LFDQASRE LQ \WH UH) MDAV LM (QDOARQAIRCRYHUI LQDGADD
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