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7 KHOFFRP SO0 LQ) XQDXAWG FROGHOHG FRQRICDMG | LDROOWBMP HON Z KLFK DUHUH HUHGR KHMOQ D/\KH? ) LOGADOS\IAP HONV' R $ @FR KDYH EHHD SUHBOSHG SXUXOQAR
WH KOV 05 UIXODIRY IRUBBRIY RQ)RP 4 $FFREQIO WHH) LCDJRDOSVBM HIV GR RALGFOGH DR \WH GVFBRAKUA UNXLIHG | RUFRP SBIM DQQKO0I LGDGRIC
DA HON SUHBOUG LQ CFFRUEDGAH Z LW CFFRXQIMY SUCASGV JHHDM DFR-SWGLQWHS QWGE\BMR $PHIFD 38 6 * $$3°  $ VKK \WHH) LOOCADDS\VBAM HONV\KRXT
EHUDGLQ FRMGAIRQ Z WK WH & RP S0 T DXAMG & RQRIEDAG) LQOGADDS\BAP HWDQG 1 RAVMHR LFOG-GLOWHERP SIQ VS QQOIB HERWRD) RP . |RUWH\ HU
HG-G6HBWP B DVILBGZ LM WHE( & RQ1 RYHP BHU WH:  SQDOBHRWR)RP . °

2 SHDIY WXV RUWHLQMIP  SHIRGY SURHIMS DUH QRAGHHWOUIO LQAFDIYHR WH URXAOVKDAP D BHH SHRMS | RUWH IX@\ HU + RZ HYHU LQWHRSIQRQR P DIRIHP HQWV
\XFK) LCDAD06 MBIP HQW LQFOXGH DDA HQV AR VRBD R QRIP DoAY DWW HQV GHRHWOY R SURHQVOULD \WH | LADEADOSRIWRQ URXOVR RSHIDINRQYY DG
FDK 1 GZ VI RIMHSHIRGS/SIWHOMGLOFRQRP W Z W8 6 * $$ 3 CESTERIRIQMIP SHIRG/

5 HFOWILFDINRQY/

&HVEQ SURU\ HIU TP RXQN KDYH BHHD UHFRIDAILHG LQ \WH FROGHHG FRORIEDMS | LGDADOWEM HOV DQG CDFFRP SO0 QY GRAMV \R WH ) LDGALDOB\BAP HQW | RUFRQAA
SUAHQBANRQVR \KH PXUHABHUIRG 7 KHVH UHRIWALLFDRQV KOG QR P STRARQ\KH&RP S0 VARQRIEDAG\WIAP HQVR  RSHDIR)Y EDIXFH\KHHN FDK | BZ VRUZ RINGQ) FDSMIC
DV/SUMRAO WERWG

GHDVRCDDW

7KH&RP SO0 KDVKIMRUFDED BHHYSUP DU HYDIHGIQWHSIRGAIROR | DAWRUMDIBIVR AMKYP DIHN Z KLFK VR DVHDRIDODMH DOG VKEMAMR WHLQ OHFHR QDMUC
SKHIRP HD DG Z LGH SUFH | ORMDIRYY 7 KH | LIKADGG HFRQG TXOWY R $ CFRIV\ HDUSURGFH P RIR \KH &RP S0 v DQDCOUHYHH © RINGQI FBMIDUATXLLP HOV DU
WSO JUDMILQ WH \KLLE DOG | RAK TXOWMY R WH\ HIU FRCAGQ) Z W KOLYHA) R FBV 94-FDAH R \H WDREDDV R \WH BMGHY UAXV IRUDQ. TXOWRUDH GRA
GHHADUO LQEFDMHR \WHUAXOVWDAP D EHOFKIHYHG | ROWHIX@, HIUHG-GEHBMP BHU $ VDUAKOW \WHEWDRILE 7UDQM RUP DARQ Z HH SHAAKHHVFDRIDOSDAMOAR

AP LG\K DvZ HARQMXHWR Z LG GRZ QRXUS MKV RSHIDIRDY
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1RM 6XPP DU R 6LIQULFDO/ AFRXQAQ) 3RIAHY
7KH&RP S0 WM QU LFDQAZFFRXQMY) SRIAHVDHIX® CAAIEHGIQ1 RM +6XP PO R 6LIQU LDV FARXQIY) 3RIAHVIORAU  $ QQOCE HERWRD) RP
5 HYHHS5 HRIQURQ

7KH&RP ST UFRIQ] HY UYHXH XQE-U) LQDGADDS FARXQIMY 6\BEDLG/ 9RO + $ FARXQIY 6VEELG/ & RALLFDIRY 3$ 68 7KHFRUMSUCASBIR WHUYHOH DG
LVAKDADFRP SO \KRXS UHFRI Q) HUAYHOHWR G-ELRAKHWEQI HUR- SURP VHG.JRRGYRUVHLYLER/AR FXVRP HYLQ DR CP RXQARDAR GRV\KHFROUGHIDINRQVR Z KLFK \WHFRP SO0
H SHAM\R EHHOMN®BGLQH AKDQIHI RAWRHJIRRG/RIAYLFHY 7 KHI RTRZ LQJ) | LYH\WABV DUH CESTHE R DFKLHYHWDAARUH SUCH S

WG GO \WHARQAEFVZ W \KHPXARP HU

6W5 ,GHON WHSHIRIP DOFHREQI DARQVIQWHFRQMFN

6WS ' HAMP LCHWHWDQLAMRQ SUFH

6W5  $ CRFDM\KHWNDQCANRQ SUFHWR \WHSHIRUP DFH RED) DRV LQWWHFRQUEFW
6W5  5HRIQ] HUYHHZ KHQWHFRP SO VDAY LHVDSHURUP DOFHREQI DARY

+H +H +H +H H

5 HYHOHY DUHGHIYHG 1 URP \WHVOBIR | SURFHWHG | XM UAK | DAAWRKHURMKY UBAYHXH UYHGVIURP JURYHP DQIHP HWHLYLFHY BDUQ) UHYHOKH DG RMHUUARXUFH U
7KHP DR R \WH&RP S0 VUVHOHIV(RZ JHHDMG | URP GDUQ) R \WH&RP S0 V@G| RUDI UFXGMUIICEXSRHY/

Y RUIDQWAOBY \WH &RP SIQ UHFRIQ] HY UHYHOKH LQ WH TP RXQAME SHAW\R EH HMNBG \R EH SOG GAMP LGHS Z KHD FRQAROR \WH SURGXRN RUVHLYLEHY LY WD HIBG R LW
PXRP HY Z KIFK RFPAYXSRQGHIVHY R DG OFR-BVBFHR WHI DAV \WHPXARP HUDGGZ KHOWH&RP S KDVDUJKWR SD P HQV

Y RAKH\DBIR | DOWKH&RP ST KDVLGHRIVLHG RGHSHIRP DFHREQIDIRY Z KIFK VARHGHIYHY R 1UAVWR WHSURFHWQ) | ROV R \KH PP HJ RUKDYHAM) R \RH MKV
LQWH FDH R 1UAK 10AW I RUHTFK W-EODM YOUHWY R 1UQAIGHQIVIHG LQ WH UAGHRYH FROMFAZ WK WH URSHRAYH PP HJ ) RURH FRMEFWZ KIEK. KDY D P DUNAASUFH
PHKOQWP \WH&RP S0 LW UHFRIQ] HY UYHDMH LQ DD DP RXQAZ KLFK LY HIP DAG EDHS RQ FROMFXDODG P DUNAASUAHY Ll \KFK P DUNHASUFH | DTV Z WLQ \KH UDQIH
NFZQDV3 I GRU DG3FHAQ SUFH/ [GHOVLHG LOKH\SHALLLF UASHRARYH FRQUEFW $ GYMR HWV DUH P DGH WURXI KRXWKH\ HIUVR WHH HXP DY DY P RUH PXUBHQAUHBYDOA
LMY LQRIP DARQ BHFRP H/ DDME®! * LI HIGAAY EHE HHD \WH KNP DAV DG \WH | LCDOUDT DERQ R UYHDXHY DAKH FBRH R \WH KILYHAMY \FDVRQ FOQ UAAKENQ HWHUDD
LR DHRUGHFUHDHWR U BRWAG UYHDHY 6XEMBRNID COR \WHERP SO0 /1 DAWDBY FRQMFNV DUHEDHG RO L HG SUFHY SHUSRXQG\RIG/

LOWRADY 7KUHO ROMV( QGHG 11CHO ROMV( Q&G
-XQH -XCH
5 HHUHRIQ] HEDADSRQAIQ WP H
5 HHQHUHRIQ] HGRYHMP H
7RED
$VR 2 AREH OG6HBWP BHU WH&ERP SIQ KOG 0% \RBOUHFHYCEBY UHIMG) \R\VOBVR AMKY UAGHAWHD  UHFRGHGLQ$ FFRXQNS HHYCE®I GV

LQWHERG-DH5& RORIDMSYDDGFHEKHV

$VR -XH DQG2 AREHU WHERPSDQ KOG OQG  \RNOUHFHYCEGYUHDAY \R\DBVR AMKY UASHRIWHD BFREHGLQ$ AFRXQNS HHYTEG! GHMOQWH
&RG-HG&RORIDMSYDDIFHEKHIV

) RUJURYH P CCDIHP HOAVHLYLEHY \WH &RP SDQ KDV LGHWIHG RGH SHURUP DOFH REQIDIRY Z KLFK LY \KH P ORI HP HOAR \WH \KLLG SOV JURYHY * URYH P DI HP HWHYEHY
LGFOGH FOABNGQ) R WH MKV JURYHY KDLYHXMY DG KIX@Q) R AMKY P DEIHP HADQG FRRACDIRDR FMKY\DBY DQG RAHUUHIAMG DAY 7 KH&RP SO LV UHP EXVHS
1RUH SHOAVLGPXUHGLOWHH HRAURQR! (WP DI HP HWBAMAY DQG\WH&RP SO UHRH.YHY DSHUDRUHP DQIHP HQWHH 7 KH&RP SO WHFRRIQ) H/RSHIDIGY UAYHDH LGFOGQ) D
P DEIHP HQAHH DG FRUMERAQ) RSHIDMY H SHQHY Z KHQ \KAK VHLYLEHY DUH UHIGHIHG DG FRQKP HG $ VR ' HHP BHU WHHZ HHQR GQIHJIDQ P DAMUDOIURYH
P DEIHP HMDIWHHP HOWLQH I HRAW
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7KH&RP SIQ HILQY UR DOV UBYHDMH I URP JUDQMY) WIKWAR PXANRP HY\R H WIPALRAN DQG\VOQG | URP W @IS 5 R DI DUH YOUDE®! EDHE RQ D SHHQEIH R JURW/ \DBV R
P DALIDY H FDYDRG B\ \KH PXRP HU 7 KHVH \VOBY EDHG UR DN DU UFRIQ] H5 DAKH SRIQAQ WP H Z KHD \H PMRP HUU-ERW\DBY IQDFFREIFHZ\NS$6&  VUR DOV

H FFBIRY ) RAKHWUHHDOG QCHP RQMVHIG-G-XCH WH&RP SDQ. UHFRIQY) HGURAN DG VDG UR DRWAVR DG UAS-RIYHD
1/ HDMQ) UHH

7KH&RP S LV \KH BWRULQ YDURXY DU HP HQW\R GDVH 006 R WILEG SO | RURHSXUSRHR 1DPLQ) LGFOGAQ) GDA/R RUAMKYIWRYHY I} L) DOGKXQMY 7KHH
®DHY P HAAKH FUMMID | RURSHDMY BDH FDMLLFDIRY &HWIQR WH &RP SO0 IV BDHY SURVLCH | RJUHP EXIHP HR AURS LQAXUDGRH RUIRUUAYHDH \KDUQ) R \KEGDH
LGFRP H ) RUMH\KUHH DG QQHP RQKVHIEHG - XCH WHERP SIQ WFRIQ] HS GDHLGRP HR DG UASHRAYHD DQG YDUCEBI GDHLGFRP HR 58]

UASHRAIYHD Z KLFK LV LGFOGHE LQ UYHXH UHFRIQ] HE RYHUMP HCERYH / HDH LGRRP H DARADMG Z W \KHAH BDHY Z DY GRAP DMIDOGAUCQ) \KHWUHH DG QCHP ROV
HXG-G-XCH DOGJHHID KOGDWP R RH\ HOURUGBW

0 LQPXP 1 XMUH EDH UHQEDUHYHH RQ GRQ FOGRHDE®! GDHY \KEHNXHIAR - XCH DUH\XP P DU HG DV IRTBZ V &HMIQ R RAUGDHY LGFOGH UHHZ DORSIRQY Z KIFK
FRX@ EHH HIRVHE DAKHOWHHY QVFUHIRQ DQG DUHCRACFOGHE LOWWHIP RXQNLQWH\EEGI EHEZ

LQWR\DQY - XH
) WA

¥as)

) WA

¥as)

) MAD

7KHID W

7REO

2Q-XH WHERP ST HOMUHG LQR DQ$ JURX@AIY HDHS JUHP HQWRUDSSA LP DM CRUWVR DOSURSHW GFDMGLQ+ HIBY &RXQIV ) BUKD 7 KHLQUC
WP R WHODHARP P HFHRQ-X® DOGH SWRY-XCH \XEVIPAIR \WWH BWHH U KVIR H WG WH GDH | RUDD DEAMRDOMD\ HOUWP 1O CFFREIGRHZ W
WHWLP VR \KH DI UHHP HWZ KH D) UHHP HADOR JUDQW\KH BWHH DQ RSWRQ VR SXURKDH\KH BDHG SUHP VAV GAUQ) WHRSIRQ SHIRG \KEMRANR FHIBIQ\MP VDG FRIGURY |
WHRSIRQLYH HIAVHGE RQRUEH RIH-XCH WH SXURKDVH SUFH | RUWH SURSHWY LV EDHGRQOSSIR LP DMD CFU/DWV SHUCRH \XEVIRIR DQ DQQCC
LGRDVHDQG FHMBQ SHUCRHDEWME HON |, | WHODHLYH \WMIG-GI RAKHUHIHZ DOMP  \WHRSWROSHIRG Z L@EHH WOGHE\WURXIK - XCH
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" DMIIUHIDMS5 HYHXH

5 HYHOMV/AVDIJ U DAGE. I QU LFDQMBURGAN DG VALY RAHWUHH DOG QGHP ROMVHIGG-XQH 0G DHDVIRBZV

LQWR\DQB/ 7KUHO ROMV( QGG 11CHO ROMV( QGG
-XGH -XCH

$ IFR& MKV
( D DGO LGEHDRY 2 2
9DBHDY
) UBAK) DAVDQG2 \WH 2
* URYHO DDIHP HYBHYLRHY 2
7RED

/ DQGO DQUDIHP HIADQG 2 WHJ2 SHDWRQY
| DUGOYGE2 WHY FDIQY
2\WHJ

7RED

7RICE HHXHY

&DK DQGE&DWK ( TXYDBQW
7KH&RP SIQ FROUGHY FDK LQ EDON DG KLIK® @IXG LOWKP HON Z 1\ DQ RUILCDOP DMUNY \R \WH &RP SDQ. R WUH P RQXYV RUGW\R EH FDK QG FDK HIXLYDBON $ W)

YOURXP H/ARURKIKRAWKH QCHP ROMYHIEHE-XCH DOG\ HUHXGHG6HBMP BHU \RP HIFFRXQN KHT DVLCDCADOQAMANRDY Z HHLOH FHWR \kHI HEHDD
[QXHGTP R 7KH&RP SIQ KDVCRW SHIHAHEDQ GWHYROWHHCFFRXQNDQG EHIHYHY FUHAWIMI\R EHP LQP 0D

5HIIRME&DWK

5 HAMAMS FDK R DG DAV XCH DQG 6HBWP BHU UASHAIYHD WSOV &DK 6HXUHG , WHYRFCEGI 6\BE / HMY R & UHAWR \HRXUH FHMQ
FRUIAMOCRED) DIRQY

LQWRX\DQB/ -XCH 6HEWP EHJ

&DK DG FDK HIXLYDBON

5 HAMRMSFDK

&DWK DG DK HIXLY DBV DG WAMARG FDK

) CLU9DOHO HOMKUHP HOV

7KH&RP SO FDAMIRU HY/ W1 LCDGRDOLQWAKP HIW P HDXUHG DAVDLUYDOMH LQR DI LUYDOH KIHIUAA. \RDABURUIMY Hv \WHLOEXW XVHG LO SUFLQ) WH DAFNRUCCELAW LOR D\MUH
WU QUYDOHKIHDUA Z KIFK SURIMY HAKHLCEXWXVHGLOP HDAUQ) | QUYDOHDVI RTBZ V

I /D 2 BHYIEGLOBXW\KRK DV TXRIMG P DINAABURHY | RULGHQIFDCDWHN DG ACHONAY LQDRYHP DINHV
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$ /HMD +, B RKHUWKDD WH TXRMG SUFHY | RULGHMFDODXHN DOG CCELMMY LQ CRIYH P DN | RUZ KLFK \LIQU LFDQARKHURBVHYCE®! P DNHALCEXW DH BDE0
D/DMDE®! DG

¥/ HHD + 8 (RAVHYIEMLOBXWILQZ KIFK \WHIHLY OB RUCR P DINHNEDID \XAK DV LQM IO GIYHBRSHS YOOONRQP RGHY Z KIFK UHDXUUHWKWH USRI HQWY \RR GHYHBS LW
RZ QDAXP SWRQ/

7KHFOW QY TP RQNR WH&RP S V! LCDRDOLOWKP HOW LFOXAQ) FDK  UMMPAAG FDK  CRARXQIV UHRHLYTE®! CFFRXQIV SD) CEG! DQG DFRXHG QCELMMY D5SUR LP DM\KHU
1 CU YOO GXH R \H\KRWWMP DG LP P HADM QDMUH R WHH | LODGADDLOWMKP HOWV 7 KH FOUY LQY TP RXQWV QG HAP DAG IDUYDOHY / HHD R QRN UHRHLYTE® DQG GEW
LOXKP HOVDUHDVI RTBZ V

LQWRA\DY - XQH 6HBWP EHU

&DW 1QJ $ P RXQW ( AP DM3) DIU9 DOXH &DU) 1QJ $ P RXQWV (WP DM35) DLU9 DOH

2 WHIQRQ FXUHADIHN
1 RMUFHYTEGI URP &RINFUEZ * IRVHEWWZ DBKLS' MR 2 2
&RBRDMGEW

SXUHVERWROR &Y \MP GEW

/ RY WP GBEW

$VR -XH DQG6HBWP BHU WHERP SI) AGQRMDHDD DRHNVKHIS | RAVIBIWDOGEHHQP HDXUHG DVIUYDOHRQD QRO UHHAUKY EDLY

( DLQQIVSHUBKDH

YDUF HOQIQIV SHMDUHI RAWHERP SOQ VAR P RQWHAN LV FOBX@AGE. GYIAQ) HAGFRP HDRIEXEEBI\RS CFR FRP P RQWHANKRTHY B, \WHZ HIKWG DHIHQ® E-UR
\KDUW/R FRP P R WRAN RAMBEQ) | RUMH SHIRG ' LOWS HILQQIV SHUFRP P RQKDUH LV MP LOWD FOBX@MS H F-SWRDAKH FOBXDWNRQ LGFOGHY WH GOMYH H I HAAR \KH
DAKP H3 IMKXOFH R KDWY/ R FRP P RO WRAN IWACE®! XQEHUHTXW EDHG FRP SHODIRY SOV LQ CAFREDGRH Z W \KHWHDKY AN P HARG RUDQ. RMHUWSHR \FRXUMAY/
FROMMEBILQR FRP P ROWRAN H AHBAZ KHIHWHLGFOMRQR \KFK FRP P RQ\KDUHYZ RXTS KDYHDQDQWAOMYHH I HAW

7 KHIRTRZ 1Q) VEEGISUHIVDUFRIAIDIRQR EDUF R GOWGZ HIKWG DHIIHFRP P RQWKDUA/RAMBESQY | RANHWUHHDOG QQHP RQMVHIEHG-XCH DG

LQWR\DB/ 7KUHO RQMV( QGG 110H0 RQWV( Q&G
- XQH - XCQH

: HIKMG$ YHIDH&RP P RQ6KDH/2 XMBAQ) + YDIF

( 1THAAR GLOMYHVHRXUMIEV+ WRAN ROWRQY/ DOG MRS
RENXQW 2 2

: HIKMG$ YHIDH&RP P RQ6KDH/2 XMBEQ) + ' LOWS

1 RQ YHARS UAKIRMG KD/ R FRP P RQWRAN HQM® \WH KRR UHRHYH QRO | RUHEEG GYLGHIBY XSRQ IAKOGRH DG DUHLGFOGHG LO WH FOBX@MRQR - GOMWG HIQQIV SHJ
FRP P RQ\KDUH
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$AFRXQIY |RUJRVH.CP HQAJLDQN

7KH&RP SIQ WHFRIQ] HY/JIRYHIP HOQAWIQNZ KHWHHLY UDRIEGIDAXDFHWDN  WHIWDQAZ [@EHUHFHYHSO0E  DOFRQAMRQVZ L@EHP HAY) RUGARP HEDHGJUDQV
WHERP SO0 UHFRIQ] HARHLGARP HRQDM WP DI EDUY RYHARHSHIRG/LQZ KUK MBFRIQ] HYDVH SHOHWHUHIMMG FRIVI RUZ KLFK \WHJIUDQAZ DYLQMXGHG\R FRP SHODM

, QWHQHP RQKVHIG-G-XCH DG WHERP S0 UFRIQ] HEQRIUDQAP RQHVDG LQIUDQNP RQHY WASHRAIYHD 1URP \WWH&IWKVS H-DUAK DQG) LHIB 7ULC
) RAQEDIRYY 3&5$) 7 SRIUP \R DAMVAAMKY JURZ HY 1O \WH 6\BIM R ) GUCD XMQJ 2 [\ \MMR FICH 327& DQG RKHU DSSIRYHG \WHISIHY \R FRP EDAWH HIHRAR

3JBHIQ R O\WHURMKVWHY $ WXCH DQG6HBNP BHU JUQWPRQVR DG WASHRAYHD Z HIHBFRIQ] HG DV DARP SRHR | QYHQRUHY/ RQWH
&RP S 1V &ROEHOHS &RQRICDMS YOI 6KHAW, Q DBAWRY | RUWH QCH P RQMY HIGHG -XCH DG DG WASHRAYHD Z HH WFRIQ] H3 DV D
WBARQR 2 SHDMY H SHOAHVYLQ WH &RP S W & RQGHHS & RORICDAS 6VBAP HOAR 2 SHIDNRQY DV WH 1 DIWZ DVARTS LQ REHUVR DIIQ VR \WH SHIRG RYHUZ KLFK \WH
H SHOH UHDMG \R WH 2 7& WD HOV LY UFRIQ] HE 7 KHAH JUDQAP RQHY Z HIH UHFHYHG LQH AKOQIHIRUSLRYIGQ) FHASQ KIMBUFDOEDDR \WHES $ ) 7 ) RXQEDNRQ CERXVKH
&RP S VAMKVIWRYHY 7KH&RP SDQ P D FRQMH EXVWYCRAREQIDMG R SDMASDMLQI XWUHES $ ) 7 SURILEP VROWHHIHAVR WHXVHR 2 78& RQLW&IKY7 WY LQ\WH
JURYH/ WDWZ LD FRQIMH \R SIRGFH RDQHY WH_LRM ' HAUSIRD R 960MCHY D05 %DMV R 3UBMWHREINRY |RU 1XUKH I RWP DIRQ RQ \KH &RP SDQ 1V 6WDADLE
7 WM RP DR

SRIPHAMDIRY/

$ FFRXQIV UHFHYTE® | IRP \WH&RP SDQ VP DMUPXRP HYDVR -XCH DOG6HBAP EHU DG UHYHDMHI URP \IXFK FXWRP HUI RUVMH QCH P ROV HIGHG - XCH
DG DHDVIRTBZ V

LQWRADQBY $ FFRXQN'S HFHYDE®! 5 HYHQH R 7RIS HYHXH
11GHO RQMV( Q&G 11GHO RQMV( Q&G
-XCH 6HBWP EHJ - XCH -XH
7URSIFOD 2 2 2 2
. REH&DM&RP S 2 2 2

7 KHAMXVIGBMA LV \XEMAAR YOURXY | CRRWY RYHUZ KIFK JURZ HY KDYH@P W5 RUGR FRFOLGFOGQ) Z HOKHUFRQAMRYY GVFDH SHAMBIFH Z DMVXSS® DQGP DINAABURH
IORMDIRYY 0 DUNHASWFHY DUH KLIK® VHMYH VR DIJUHIDM GRP HAN DOG | RUHIQ FURS M H/ DVZ HIDDV | RRY LGFOAQ) EXWCRAP MWG R Z HDKHUDOG ARP SHIMRD | URP
IRHIQARXQUH/ , Q0 D Z HHQMIGLQR DO XWOD8 R HIP LADINRQS JUHHP HQIZ LW 7 URSLFDCD DG DVAVKAK. WH DUHCR GRIHUDPXAERP HUR \WH&RP S0

. RAH&DAMBI&RP SI) / / & CAFRXQNIRUCBSLR LP DAD R \WH&RP SO VVRBOUHYHAHY I RAWHQCHP RQMVHIEHG -XCH DG R CARXQNVUFHYE®ID/
R -XH SAKOMR Y WP FROMPNV Y4-FDAHWHERP SDQ VUYHH LY FRAHOADMG LOD TP WMG QP BHUR HXMKP HY \WHERWR WY PXMRP HUZ RXG XOVMQD

LI QU LFDQAGHRICH LQ UHYHOXH DG WH &RP SDQ PO QRAEH CEGHWR IGHOM  DQG HYDIH D WSOAHP HOAPXWRP HUR FRP SDUTE®! VADIB! RQ D \WP H P H\KI | LAHQAR DYRG D
AVXSIROWR IWUHYHXHDG DK 1 BZ V

7 KHHZ HHQR RMHUPXWRP HYZ KIFK UHBUIAHQME DM QI LFDQAFRGFHRDINRQR RAUHHMHDVR  RUIRAMHQCHP RQMYVHIGG -XQH
$VR -XH DQG6HBWP BHU WH&RP S KOG DD DX DQFHI RUXGFRIANEGICFFRXQVR DG SR

,PSOUPHR / RY / IHE$WHV

7TKH&RP SO0 UYLHZ VIWERQ QYHEDWHVI RULP SOUP HWZ KHIHYHURYHOVRUPKDQ) HYLQ FLURXP WBGRHY LA FDAMWD/AKHFDLY 1) 0P RXQAR DQDAHNRUDAHAIURXS P DL (RAEH
UHFRYHIE®! 7KH&RP SI) UFRB/LP SOLP HQMRWHY/ RO B @YHS DAVHV XVHG LO RSHIDIRY RUDKHAIURXS Z KHQ HYHIV DQG ALURXP WIRHY LGEFDM WDAKH DAV P LIKVEH
LP SCIUHG DG \WH HWP DIMG FDK | BZ V- XQRVARXQIMG DQG Z WWRXWQMMWADUIHY R EHIHHDMG B \WRHDAHVRUDAMNIURXS RYHAWHUP 0QQ) QYH/R \WHDWHNRUDRHA

JURXS DUH GW/\KDQ \WH FOLWY LQJ TP RXQV R \WRVH DAV |, Q FOBXDIY) LP SOUP HON DQG \KH HAWP DG FDK | BZ V \WH&RP SO DALIQV W DAHAJURGSVE. GHMP LQQ) \KH
(BZ HWBYHD RUZ KUEK \MHUHDUH
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LGHONVCEGIFDK | GZ V\KDADH@UIHD LQGE-SHIGHNR WHFDK | GZ VR \WHRKHU&RP SO DVAV 7 KHQHAFDLY 1Y YOOHVR DAFIVRUDAHAIURXS (RABFRYHIEGI DHWGHEG
R WHUIDUYDOHY $ QERIV FDK [GZ HANP DMV DUH EDHS RQ KIMELIEDOUAXOV DEWMAMG R UH GRABHWARP DMV R [ XMUH P DNHAFRQAWRYY DG RSHDMY FRIGMRYY 7KH
&RP SI) KDV GAMIP LGHS \KDAIKH BZ HABYHDI RUZ KLFK WHH DUH LGHMLTE®! FDK | GZ VWDADLH @UHD LQE-BHIGHAR WH FDK |GZ VR \WH RKHU&RP SO DAV LY \KH
* URYHOYHODQG LQFOGHY IW&IMKY7 U / DQG AHMBQHTMXSP HWSUGRLSDD LI DNRQUHIAG DQG \WHYX@QIV OGP SURYHP HONVZ WKMQ W AMKY JURYHY Z KLFK DUHXVHG
RIHKHUR JHHDM FDK | GZ VI URP 1 DAVWOBV AR LW PXAEP HY ) RUWH QCH P RQIMY HIGHG - XQH WH&RP SI0 UFRIQ] H3 00LP SOLP HOAR W ERQ) @YHS DRHN DA
RHR IWJURYHY/ D/Z HOD/IWA RXQ) WHY Z KLIFK Z HHMQRY FABHQ) G-BUHADAG R Z KK Z DVBFRGGZ MQ2 SHDMY H SHOAVIQIWS QR &IMKVEHIP HIA7 KH
IQUYDOH R \WH DAHV Z KIFK Z HIH GAMP LGHG \R EH 1P SDUHG Z HIH EDHG SUP DO RO FROIGHIDIR) R FRP SDUTEG @G \OBV 05 UFHOACSSUIMIY Z KIFK FROUGHMG
FRP SOULEG! MGG \OBY DV/Z HODDV D) FDK 1GZ VH SHAMG \R BH UFHYHG IURP - RUUHDAG \R LW RSHIDIRYY \KAK DY \KH | DXKDLYHMDG FURS LQMUDGFH SIRFHHBY / D
LB \KURXIK \KHWKLLE TXOUMUHEG- XCH

1 RIP SOUP HWWR B QYHEDAHVZ D/UFRIQ] HEGAUQ) WHWUHH DG QCHP RQKMVHIGG-XCH $VR -XH DQG6HBWP BHU QY QHGDINVZ HH
FRP SUMGR SURSHW DQGHISP HQWV

6HIPHON

2 SHDY \HIP HQW DUH GH LQHG LQ WH RUMMLID HXBEQKHS XQEHU$S 6& 7RIF DV ARP SRHQWR SXEQF HOMW/ \WWDAHQI DIH LQ EXMCHW RV I RP ZKIFKWH PD HW®

UAYHOMY DQG LGPXUH SHOWMY | RUZ KLFK VFBDUDA | LCDGALDOLQ RIP DIRQ LY DYDDE®! DQG Z KLFK LY HYDODAG UIX@® B\ -RQ( . LHIDD \WH&RP SIQ W 3UMGHADGG &KIH
([ HHAWYH2 11 LFHUDQGKIH RSHDIY GAMRQPINU2&2' 0 IQGHAQ) KRZ \R DAHWSHIRUP DQFH DG DEBFFDMUARXUAY

%HIIQQQ) Z W WH WILG TXOMMUR | LMVADO\ HU IRIBZ LQJ \KH \XEMBQADORRP SBURQ R WH 6WDMILE 7 UDQM RUP DIRQ DOG | LQDORMKY KDLYHWMKH &RP SIQ V&2 0
DAHAAY SHIRIP DFH DOG DIRFDMY BARXUAHY EDHG RQ RGH UHBRMIEG! VHIP HOW7 KH FKDQIH UH GRWWH Z LQG GRZ QR \XEWERWD DOR \WH &RP ST IV MKV SURSEIRD
RSHIDRQY/DQG P DI HP HOAVFXUHQADAHAP HONR \WWHEXMCHVRODFRQRIEDAMGEDLY

3UGHSBVR &RORIEDIR)

7KH) LDRCOB\BMP HON LGFOGH \WH CFFRXQIVR $ @FR DOG WH DFFRXQV R DIDWH \KEMADUHY 1Q Z KIFK D FROARTRY LOMWMLY KHB B WHE&RPSD) 8 QE-US 6 * $$3
FRQRICDNRQLYJHHDW WHNXUHGI RUQMMT HQVR PRIAWID R WHRXWMBEQ) YR WRANR DQLQYHAMA H FHBVZ KHR FRQUROLY GRAKHISE. \WHP DNRUMY RZ QHU 7KH
&RP S IV \KEMADUH/ LGFOCH $ TR/ DG’ HHBSPHW,F $TFR$JIW / \8 $OFR 3TN RS // & $TR) WMNERPSID // & $AFR&MKVLXUHY //& $TR
&KHP LFOCBOBV / / & $AFR500K // & $TFR1DMDCGHRUAY // &  &IMKV+RAQV // & DGGWEMADUHY 3610HJL LS $ TFRGNGNO MIDIRY / / & DQG&IMHH
+REBQV /& &M 7KH&RP S FRUGHY WH FUMMID HIBEDKHS XQaHJ) $6% $6& 7RIF  S&RQRIEMRY [Q W ARQRIGDIRY SRRV $ @MLIQILEDQY
LQMIRP SO0 EDIIGRHY DG WDQUORANRQY KDYHEHHQHIP LCDMGLOFRQRIEDNRY

ODUDED!, QRHAY QNN

7KH&RP SIQ KDV DR LOMBUAIQ \WH &RINWABZ. * IRVH 6WZ OUBKIS ' IMMPVWH &* 6' D \SHADDGAMMRAFWDAG B\ \WH) GUCD 6\BM/ HILDMH RQ - XH s8]
WASRQUEB! | RUWH FROAKANRY RSHIDNRYY OOG P DQMIDFHR  FRP P XQWY L) UDAKRMUH Z IKLQ LW ERXQEDUHY &* 6 1V D GIDOHIMY FRRMG B\ |LYH EROG P HP EHY
FROMIMY) R $ OFR HP SR H/ LGFOAQ) WHERP SO IVEKIH ( [ HRAWH 2 111IFHU -R<Q. IHIDD Z KR V\WHYRDG &KOLP DQR \WHE&* 6'  7KH&* 6' 1V D9 DULEB!, QMK
(QMY 29,(" Z KUK TXOD LHVIRUD\SHAILE \FRSHH AFBMRQXQEHUS 68 DOG \WHHRUH LV CRAEMPARWWHO , ( FRORICDIRQP RG-D$ FFREQIO \WHILCDIADOHXWR
WHE* 6 DIHRWRQRIDMIQWHERP SIQ . VILGADONDA HON

2Q2AREHJ WHE* 6'  HOMIG LQR D/ RO ) XQGHG $ JHP HQVWH3&* 6' ) XQAQ) $JUHPHQV Z W WH 6\BM R ) GUCD' HSDWW HOAR 7 UDQUSRUBIRQ
3)' 27 2Q2RREHU WHERP S HOMMGLQR D) XQAQ) $ JUHP HWZ N WHE* 6' \RSURYIGHI XQAQ) DVGHHADY \RIXQG\WHE* 6' IVREQI DR/ UHDMG\R\KH
)27 XQEHUWHE* 6' ) XQAQ) $IUHP HONGFOGQ) \WH DFFOXCOR LQMMMDAD IDMR RQ DI XQB/ SURVIGHE XQEUNKAK DIUH-P HQV7 KH &RP SO KDV (R H STAW
DUDQIHP HONM\R SURYLCH | LDCADDXSSRWR WHE* 6 B ROGWWH DI UHG XSROEXGIHVXQRQ) DIUHP HW2 Q1 RYHP BHU WHERP SI) SRMGGIXQAQ) R

WWWHE* 6'  ZKIFK ZD/WHDSOG\RWH) ' 27 WRIXQGDZ LGB H ARMCQ) STIQCHE DV SOWR WH&RIMABZ 9 LADIH/ 3URVRAIQ HDWM.D & RTHJ& RXQIV 7 KH SO P HIAR \KH
&* 6 LVUHP EXUEGIRWHERP SIQ XQGHMHE* 6 ) XQAQ) $ JUHP HNDQGKDYEHHQFIMILHGDVD



7LEGIR &ROMW

&Y \MP WFHYCEGIZ WLQ2 WHIRQ PAUHMNDIAV 6 XAK WD P HONARX@ FRP HWWURXIK DERQG IWXDFHRADBIR \WHOQGWR GYHBSHY

8\HR (WP DR/

7KHSUEDDARQR | L(DADOWBM HOVIQFRQRP W Z MKS 6 * $$3 UNXALIYP DDIHP HQAR P DNHHWP DY MG P HWV DG DIRKP SWRQAKDATH HAAKH U-SRUMG CP RQNVR
DAHV DQG CCEHOMY D/ R WH @M R \WH CFFRP SO0 LQ) ) LQDCACDB\VBAM HONV \WH GWBRKUH R FRQMIHADWHN DQG QCELOMNY 1Q \KH ) LOOGADD6\BMAP HQWV DOG \WH
OFFRP SO0 LY 1 R DG WH WHBRUMG [P RQIVR UHYHAHY DGG H SHOHY DQG FDK | BZ V GAUQ) WH SHIRGY SUAHIMG $ PXDDUAXOV FRXE QLI HJIURP \KRH HXP DAV 7KH
&RP S HYDODM/HAP DRVRQDQRYIRQI EDAY 7 KHHAWP D/ DUHEDHE ROPXUHINIGGEH SHAWG HRGRP LF FRQAMRQY KIWRUFDCH SHIHFH WHH SHIHFHDQGMGIP HOWR
WH&RP SO VP DI HP HADIS YDURXY RKHAGHALLE DXXP SNRQAKRDARHERP SI). EHIHYH/AR EHU-DRIE®!

1 RFRQURAYY , QMHMQ&RARIDNMG6XEMADY

7KH) LOGADO6\BAP HQW LFOGH DIDDWHN DG (CELONV R WH GW/ WD RZGHG\KEMGDY \WH&RP SIQ FRQARY &IWHH $ FREQIO WH&RP SIQ KDV WHFRGGD

CRIRQURTILY LOMFINQ\KHHIXW R \KFK HOMY & MHH KOG GHABRAAVR DG |RAWHWUIHP RONVHIEG-XCH DG UASHRMHD DG GHABRRHVR
DG |ROMHQOHP RONVHIEG-XCH DG UAGHAMHD R ZKIFK  LVDMIEXEEGI\RWHERP S
2Q-XH WHEBMQ ' DM WHERP SO CFIXUBGWH R &MHHWDAKHERP SI) GGQRWZQ IRJ SOV DEAURDFRMGH DIRQLOQWHHYHIAKDARQRU

EH RUH \WH I HQIV | RXUP RQK DOQYHYOY R \WH&@RMQ) ' DM \WH&RP SDQ VHIY RUHQMY LOR 00 DI UHHP HOAR \HID LQ H FKOQIH | RUFDK \R D\MLG SDWV 0) RUDDR \KH
&RP S VAXUWHQ® RZ QHGCRUIH Z KHAHAWURKIK DP HIH HIXWY \OB! BAXKRMUQ) \DBIR DAHNV RURKHZ VH  DOG\WH SXUPKDVH SUFH SHUCFUH LY JUDAMUWDD
SHUDAM LQZ KIFK FDHWH&RP S ZRX@G SD DSIR IDDSRWRQR WHLP RQAR R \WH QI HHFHEHEHD DG KK SXUFKDVH SUFH SHUDFUA 1 R FRQMIHA
FROUGHIDIRQZ D/UHFRIQ] H3LQFRQGHRAIRQZ LW KLY D UHHP HQAZ KMVADQUOANRQ Z DY UHFRUGHE DY DQHNW WEQMRANQIQIFFRIFHZ WS 68 &RQRIEDIRY

5 HHYVS FFRRXQMY) 3 IRRXQGAHP HW

Q' HHPEU WH) $ 6% [MKHGS 68 3 PSIRMP HOVWR, FRP H7L ' WFRKWY ZKIFK CPHIB/7RSE  SUP DUO WURKIK HIKDGRHE GVFBRAKUAY CERANDD
HQMVV\EE UMY DG Y SOQQRQY 7 KH CP HIEP HQW DUH HIHRARYH | RUSYXETDE BXMCHN HM¥Y LQ DOQCOSHIRGY EHILGRQ) DWU' HHP BHU ZI\W HID DERSIRY
SHIP WG RQD SIRSHRARYH RUBIMRSHRMHEDUY $ 68 EHP HH I HAWHI RUXVRQ 2 RREHJ I RUWH\ HOUHQGHG 6B EHU 7KH&RP I H SHAWVR

LGFOGH FHIMLQ DEAWRIOLGFRP H\Ef GMVFBRKUY DY D UAKGAR \WH DERSWRQ R WY CFFRXQIY. SURGRXGAHP HOABXMZ LOCRALP SCRAKH &RP S VHXAOVR RSHIDMRY/
I LCDADCAROBUMRQRUADK | BZ V

,QLRHPEU WH) $ 6% MKHGS 68 3 MJJBIDIROR , FRP HE\BMP HQN( [ SHOHY ZKIFK [PHIBV7RIF  SUP DUO® WURKIK UML) GVFBRAKUAY LQWH
CRMV\R | LCOGADOMEMAP HYV CERAWAHAMEQ FRWV DQG H SHOHY 7 KH TP HIGP HQWV DU HI HARYH | RU DOXO0SHIRGY BHILQRQ) DWW HAHP BHU DG LQMIP  SHIRG/
EHIQQQ) DWW HHP BHU Z W HD® DERSURQ SHP WG RQ D SURGHRYH RUWIRSHRALYH EDUY $ 68 EHFRP HVHI HAWH | RUXV RQ 2 RREHU 7KH
&RP S LVAXUMH® HYDODMY WHLP SCAAR \WHDERSWROR KLY CFFRXQICY SIRIRXGHHP HW

Q' HHPEHU WH ) $ 6% IWKHG $ 68 3 VRRKUV B 99MQHNV ( QMY CERAW RYHGP HOAS WIMBGRH™ W DEGAW UV 1R LOYMHRLY | RULGRUDHS
WDQSDHR DERWIRYHP HOMWDQW 7 KH CP HIEP HON LQ WLV XSEDM DU HI HRAMYH | RUDQROOUSRY SHIRGY BHILQRQ) DWW HHP EHU DG IQMIP USRUNY
SHIRG/Z MLQWRVHDQQOMER WY SHIRGY Z W HI® DERSMRQSHP IWHGLQERK IQMIP DG DOQKCOHERYY SHIRGYIQZ KIFK | LGDADDWIM HWKDHQRAY FAEHHRIMAHG
RUP DGHDYDLOE®!| RUMKDIH $ 68 EHFRP HVH I HARYHI RUXVRQ2 RREHU Z W HOUD DERSWRQSHIP WG RQDP RAI LHGSIRGHRAIYH P RAILHGUARGHRYHRUD
UHARSHRYHEDAY 7KH&RP SDQ LVAXUWHM® HYDODMY \WHLP SCPAR WHDGRSWROR \KLY CFFRXQIY SIRRXGRHP HOW

Q HHPEU  \WH)$6%IWK-ES$68 31 DUWRZ 6FRH, P SIRYHP HQV \RLP SIRMHWHIXAXFHIQ7RSE  ,QMIP 5HSRWY B\ 1P SIRVIQ) \WHQ@YLIEMWV R
WH UHNXULAG LOMIP GVFERXUAY DOG FOLA LQY - Z KH \RDADXLGDCGRH LV CESOFEG 7 KH DP HIEP HQW LQ \KLY XSEDM CUH H1HRAMYH | RUIQMIP SR SHIRGY Z WO DO
WBRWY) SHIRG/EHILQRQ) DWW HR-P EHU Z LW H® DERSNRQSHP WG $ 68 EHRRP HVH I HARWHI RUXVRQ2 RREHU
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RODSIRSHRAYHRUMRSHRAMHEDLY 7KH&RP SIQ LVAXUHM® HYCODMY \WHLP STAAR \WHDGRIWRQR WY DFFRXQI) SURGRXGRHP HOVY
7KH&RP SIQ KDVUMEEZ HGRMHUUHAHQ® XHG CFFRXQIY WEEDLB/Z KLFK KDYHQRY HAEHHD DERSAGR GHMP LHWHUSRRQIMICH | HAMI 0Q ROWHUAKXWVR RSHIDIRQY/RU
ILCDADOFRGAWRY YDHG ROWH UMEZ. R \MHH RMHUUFRHQ® DWKHG WEIEDLGY \WHERP SIQ. GRV RARXUMDE® EHIHYHWDADQY R WRH CFFRXQIY SIRRX@HP HONZ L@
KDYHDMLI QU LA | HRARQ LW FXUHOAR UL XWMUHI LCDGALDOSRMRY UAXOVR RSHIDIRQY FDK | BZ VRUGMWFRKUSY
1RM , QMHRRUH/

, QMHORUEVFROAR WHIRTBZ QI DVXQH DOG6HSWP BHU

LQWRADQDY - XCH 6HBWP EHU

8 QKDYHIMS | IWARS RQWHWH/
2\KHJ
7REOQMHRUR/

7KH&RP SIQ ARG/ IWLQHIRY DAKHEZ HUR' FRIMRUGHAS-DT) CEGIYDOH

) ROWH QCHP RONVHIG-G - XCH WHERP S0 AG QRAUFRIQ] HDQ LMY CEMWF HQA) RUWH | VDO, HOUHGHG 6HBWP BHU WHERP S0 WFRGGD
LQHIRY DOV HOAR VR UHSAH LOQYHQRLY R QHABDT] CEG! YDOHZ WMQ 2 SHDIMY H SHOFY 7KH LOMHIRY D3N HOAGUQ) WH I DO\ HIUHOGHG 6HBWP BHU

Z D/ GHWR D GZ HIWDQ CONASDME KDLYHIAR \WWH ( DD D50 LG 6HDRQ FURS DG D UHSKAURQ LO RXUHKNP DM | RUMH 9 DBGAD KILYHWADY D UAKOWR -+ XUWIFDHO LORD
Z KIFK KMQ2 RREHJ

1RM $WHN+HGIRJ6DM

,Q CAFRUEIFH Z W LW \RDAD\ \R GVSRH R QRO FRIH DOG XQBHUSHURIP LQ) DRHV \KH | RTBZ LQJ DIWHV KDYH EHHD FIDAL LHG Dv DAV KHIB | RUMDBI DALXCH DG
6HBWP BHJ
LOWRA\DQB/ &0 LQJ 9 DOH
-XCH 6HEWP EHJ
$ QFR&IMKY 2

7RAUCDAVHANKHG | RMIB 2

" XUQ) WH QCH P ROV HBHG - XCH WH&RP SIQ \RT OSSR LP DMD CDFUVR @GIRJ DO DR LO JUIRW SURFHHDY  Z KK Z LOEH XWHG IRU
JHHIDOARSRDMSXERH/
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1RM  3URSHIW DQG( TXISP HQWV1 WV

SURSHW DQGHMSP HQMHNARQIMVR WHIRTBZ Q) DVXCH DG6HBWP BHU

LQWRADY -XQH 6HBWP EHJ

SV
( TXSP HOADQG RAHUI RO
YXQIVOGGELP SRVHP HW
7RBDG-BUHACEGISURSH Y/
| HW DFRXP XOM3 G-BUHADNRQ DG G-BBINRD
1 HAG-BUHACEGISURSHY
/ DGDGOEGLP SRYH HV
SURSHWY DQGHIXSP HOMGHV

* XUQ \KH QCH P RQMV HIBHG -XCH DG WH&RP SIQ UFRGHG D BW RQWH AVSRIOR (RY QYHS DAHVR ] HR DG UASHRHD  Z KIFK KDVEHD
BFRIQ] H3Z WKLO2 SHDIY H SHOHY

, QIO HU WHERP D) HOMIGLQR GDHVR AHMIIQR LW SUHYIRAM UABGHE JURYHYLQ 3R & RXQIV DG WHELWHHJIWRYHWURKIK 0 D Z WK WHIQMOAR
HQAUD! XUKHUH \WMRQR \MHHBDHY 7 KHG-AMRQWR GDHWHHI URYHY FROANMAG DO LP SOUP HOMQEFDRUDG\WHERP SO0 SHURWP HGOQLP SOUP HONXDOMYR LW
@YHGE DAHIV 1O \WHH JURYHY DV HAHP BHU " XUCQY WWH \KUHH P RQKY HIGHG -XQH WH &RP S0 UYLHZ HG \WH () @vHG DAHV R CEAWRIDIWRYHY IRJ
LP SOILP HQAEDHS RQWHUI LQDGADOSHURUP DQRH Z KUK FROAMMAG LP SOUP HQAQRFDALY 7KH&RP S GAMIP LGHS \KDAKH DAHAIURXS | RO LP STIUP HOA \KH JURYH
GYHODJG LFOGHY \WH & MKV WHY / DG FHIBIQ ( TXLSP HOAV SUCASID LI DINRQ WHIAG  DQG WH 96A@LQIV DG LP SRYHP HV Z WKLQ LW AMKY JURYHY 7KLY JURKSLQ) LV
WAXLUHG D/WHFDK | BZ VIURP WH\DBVR | DOWAIQRAEH\SHALLEDED DMIEXARG\R D) R \WHLQE YIGMOARP SRHOVDQGWHFDBENGY R \WH.JURYHY LV QM G-SHIG-ONRQWH
H IMAMFHR DODAHVIQWHDINURYS 7KLY DDOMYZ DVEDHEROFRQIGHDIROR FRP SOUEGI QG\OBY UHFHONESUINIY Z KUEK FROUGH G FRP SDUIEG! QG \OBY OG- XW)
0 DUNAAS DMV DV Z HDDY D) FDK 1GZ V H SHANG W EH BFHYHS 1URP - RUUHDAG \R W RSHIDNRQY \WAK DV \KH | DOKDLYHWA \RURKIK \WH KDLYHWAMDVRQ DG RQ \WH
&RP S VDO WHHZ HHRLQAFDIRQ/R 1P SOILP HW

$VDUAKOR WHHGDHY \WHHXP DAGXVHXOTHR WH&RP S0 v MKV WY KDV BHHQ LP STRRG DG \WHUQYHY Z HH AKOQIHG\R CBSUR LP DA \ FOWY Z KIFK LV\KH
DQUASDMG HIGR WHQRQ FOGFHIEGIWP R \KHEDHH \WMRQWHERP SIQ LVQHIRIDNY 7 KHFKOQIHLQ @YHY UAKEME LOD GHAHBAIRQLQWHERP S IV G-BUHFADIROR)
LW WHY DG AHYEO LWWDNRQ DAV R DSSUR LP DMD oG | RU\KH \WUHH DQG QQH P RQMY HIG-G - XCH WASHRAYHD DQG WH P STFAR WH AKOQIH LQ
G-BUACEG! QvHY RQ GHAKGRRP HI RUWH \WUHH DOOG QCH P ROMY HIGHG - XQH Z D/DQLFIDHR 0% UASHRIYHD 7 KHLP SCRANRQ ERK YDMF HOQQIVSHJ
\KDUH | RUWH\RUHH DG QCHP ROV HIGHG-XCH ZDVDQURIDHR 0% UASHRAIYHD DOG\WHLP STPARY'  LOMG HILQQIV SHUMKDOUH | ROWHWUH DG QCH
P RQKVHIGG-XCH Z DVDLRUDHR 0% UASHRHD

,Q-DOMY WH &RP SI) HYDODMS WH UFRYHIEQN R WH |1 HG DAV LQ LW &KV 6HIP HWDY D BAXO\R \WH DQRXGHP HAR LW 6\MDADLE 7 UDQJ RUP DIRQ 7KH
GHAMRQWR Z LG GRZ Q\WH & RP S0 v AMKY.J URYHY FROXIMMS DO LP SIUP HQAQA FDRUDQG IMSHURUP HG D LP SOUP HADEDOMY R LW SURSHWY DG HIXLSP HQADY DAY

7TKH&RP SO GHMIP LGHS \KDAKH DAHAIURXS | RUMAKCY 1P STHLP HALY WH JURYH BYHODG LFOGHY WH & MKV WY / DG FHAEQ ( TSP HQWSUCALSID LUIIDIRY
DM OQG\WHY@QIV DG P SURYHP HOVZ WLQ IWAMKV JURYHY 7 KLY JURKSLQY LY UHTXULHG DVARHFDK | BZ VI URP WH\DBVR | DAWADQRAEH\SHALLEDE DMIEXAGR DQ
R WHLQR YIGOORP SRHQVOGG\WHFUABNGQY R WHJIURYHVLY LOM G-SHIGHWRQWHH IMMFHR DODAHVIQWHDAHAIURXS

$ VDUAKOW \KYDIOMY WHERP SO GHMP LGHGWDAKHIHZ D/OQLP SOUP HOAR WA RXQ) WHY Z KIFK Z HHQRA HABHQ) G-BUHADAG DG IWEY QYHEDAHVDARHR LW
JRHVR ZKIFK Z DVUFRG-GZ Q2 SHDMY H SHOAVIQIWS TFR &KV 6HIP HIW7 KLY DEDOMY Z DY EDHG RO FRMGHDIR) R FRP SOUIE®! OQG \DBY DQG UHFHY
CESUMIYZ KIFK FROUGHIHE FRP SDUIEGI@QG\OBY DvZ HID/ID FDK |GZ VH SHRAMGWR EHUFHYHGI WP RUMHDMG\R IWRSHDIRYY / HHD LOBXW  \XFK DVARH | DAVKDLYHXA
DG FURS LQKUDFHSURAHHBY \WURXI K WHWKLLG TXOWMUHOGHG - XQH
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) XUKHIP RUH \KH HXIP DAG XVHXOTH R \WH &RP SDQ v AMKV WHHY KOG EHHQ LP SDRMG DQG WHU@YHY Z HIH FKOQIHG R D DQIH R | RXUNR M \WHD P RQKV G-BHIEQ) XSRQ
Z KHKHU\H WH Z LODEH CEDQGRHG DANH HIG R WH) DAOD<HIU. KDWHAMWEDRQ RULL WH D HAMHUEHQ) IMEIQHG RUGDHS | RUDGRKHUN HDU Z KIEK LV H SHRMG \R
FRFOGHIQSSUIO  UVASHRIYHD 7KH&RP SIQ UWFRIQ] HG DFRHBLDMG G-BUHADMR) RQIWWHV DG AHIEOR IWRKHUI L[ HSDAVR CSUR LP DAD

| RUMKH \KUHH DG QQHP RNV HIGHG - XCH UASHRAYHD &IWHHZ DV QRAIP STRAGE. \WH6\MDADLE 7UDQJ RUP DIVRQ DGG DV KK QR FKOQIH LQ HAP DAG XVH XOMHZ D/
GHPHE QALY 7KHLP STAAR \KH CFRHBLDAG G-SUHALDINRQ RO GHAGFRP H I RUVH \KUHH DG QCHP ROMVHIG-G - XCH zD/ 0% WASHRANYHY OOG
WHLP SAVRQERN YDUF DG LOWGHIQQIVSHMDUHI RAKHWUHDG QQHP ROMVHIGG-XCH ZD/DRWR 0% UASHRAYHD

1RM $FRXHG/ LDEIOMY

$ FFRUHG AR QW FRQMAR  WHIRTRZ LQJ DVXCH DOG6HBWP B-U

LQWRADQ/ “XCH 6HEWP EHJ

$ GYDBUP W H/

$ FFRUXHGHP S FHZ DIHVDGEHHIW

$ FRUGHGLOMBWY

$ FFXHGAYIGH/

3UR HAMRIOHY

2 \WHUDFFOHG QCELOMAY 2
7RECDFFOHG CCELOMNY

1RM 5 HMWXRMIHDQG2 WHJ&KDUIH/

*XUCQY \WH WUHH DOG QQH P RQMY HIGHG - XCH WH &RP SIQ DFRHG | RUVAYHIDGRH FRWV SUCALSO FROANGY R \DIY  FRQMXDIRY D5 KHIW EHH W | RUM]
HP SR HV $ VAP SR HDUHFRYHIMG XQEHMH&RP SO VSUHH IMMY  RYRQ) VHYHDFHSRIA  \WHDARADMG\MP LDIRQ EHH LW DUHDFFRXQMG | RUXQEHUS 6&

2 \WHJ3RWY P SBR P HOAHHIW $V D UAKXOVGAUQ) WH \WWUH DQG QQH P RQKY HIGHS -XCH UASHRANHD \WH &RP SOQ CFRXHG VHYHIDGRH FRUV | RU\KHH
HP SR HVR |HROBG UASHRHD Z KHOWH&RP SO0 GHMIP LHS\WDARKH QOELAW Z DY SURTE®I DQG HAP CE®! $ @R \WHHHP SR HVH IWGWHERP SDQ B\ 0 DK

2 Q-may WHYROLS DSSURYHG \WH 6WDMILE 7 UDQM RUP DINRQ DQG DARADMG UBAIR)LQWHERP SIQ VAXUWHWZ RNRUFHE, XS\R  HP SB HV 7KIVZ RNRFH
WBANRQZ DVH | HAMH RQ- DY ZINUWASPAR  HP SE HY D0GZ DVHIHRYHERR H-QS$ SUO 0G0 D ZUNUAGSPAR P SB HY \FH1 RM
" HAUSIROR YoMCHVOGYDMYR 3UMHBNRY! RUI XU RIP DERQROWHEWDMILE 7 UDQM RUP DARQ

3HIRIQO 2 \WHJ 7RED
YDDQHDGHEWP EHU 2 2 2

5 FUKFOMUHH SHOH

5 FAKRMUHSD P HOV

YODQRHDV XCH 2

7KHH 5 BAKAMUH DOG RMHUFKDLI Y Z HH LPXUHG LQ WH & RP SDQ 1V &KV 6HIP HWZ WK 3HIRQHOFRWWR DG EHQ WRIQHGLQ2 SHDMY H SHOH/DXG
* HIHIDODQG D3P LQWADAYH H SHOFY GAUQ) WH QGH P RQMY HIG-G - XCH UASHRIMHD DJ5 2 WHUFRWR SUCHLSDI WEUHIMY GIDOFRW UFRIQ] HG 1O
* HOHOCDQG OGP LQWADIYHH SHOHGKUQ WHQGHP RONVHIGHS-XCH VFH1RM  3URSHIN DQG ( TXLSP HOWL HAYRULGQ RUP DRRQRQ\KHS WHVP SOLP HQV

$VR -XH WH&RP SDQ CARUHG | RAWH3HYIRQGHCD0G 2 \WHUURMKRXUHH SHOFVZ QS FRXHGH SHOHY DG LGRAUHGDO0GAWRID L SHIRQGHOUHDAG FRW

LQFRQGHRANROZ LK \WHURKFMUCY SOQLOWHI VDO, HU
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1RM / RY 7HP ' HEWDQG/ IQHVR &UHEW
7 KHIRGBZ LY \EEGIVKP P D] /Y \MP G-EWDGUHDMG GH HIHG LGAQ) FRW GHAR CFPXP XOMGLP R DARQ DVXCH DQG6HBWP BHU

LQWRA\DIY/ , QMHB DM -XH 6HSWP EHJ
/ RY WP G-EWCHAR FXUHQABRUARD

0 HWY I HG5 DM7HP / RO/

0 HAY L[ H55 DM7HP / RD,,

0 HRIMHH7HP / RQ

" HHWGIHLQHQ |HY

| BVPXUHAERINRD)

| RY WP GEW

7 KHIRTRZ 1Q) \REBIVKP P DU HAKHOHR  FUHEWIRGE UHIDAMG GH HIHG | LQDAQ) FRW QHAR CFRXP XOWMG CP R DNRQDVXH DOG6HBWP EHU
LQWRADY -XQH 6HBWP EHJ

/ ICHR &UHAW

5/2&
" HHWGI QDA |HY
/ LCHR &UaW

, QRUWVRIVH SHOJHG DG oSS H5Z HHDVIRTBZ V

7 KUHO RQMV( QaHG 110H0 ROKV( Q&5

LOWRADQB/ -XQH - XQH
, QMBI SHOH
, QMHVDEMID HG

7RED
" HEW
7KH&RP S v FUHAWCAMMY FROIWR |1 HG LQMAKDM WP GDQV 20 HW I[ HS5DM7HP / RO DQGD WYRYLQ) @HR FHAWS5/ 2&  Z W0 HARSRDAD
/ UH, QXIFH&RP S 30 HV
7KHWP GOQ/DOQGE5/ 2 & DHHRXUGE BHIOBURSHW ARQIMY R CBSWK LP DMY JIRWIFUVR O
7KHO HY L[ H35 DM7HP / ROQ/DQG) L[ H35 DM7HP / RI,, DIHIQMAMRYD Z W DEDERRQSD: P HADAP DMUMY RQ1 RYHP BHJ DGO D UASHRRYHD
7KH5/ 2 & BHOYIQMANMDG2) 5 SOV EDIVSRQN WH $PHIEG62)5 6SHG  ZI\WD62) 5 IGRUR DQGDP QP XP EDDJAHR 7KHS$ P HI3G62) 5
6SUHIGOG62) 5 | GRUDLH\XEMANR DO HOAR. GREHUHYHY IR\ HOWEHILQREQ) - DY DQGHHY IR\ HOW\KHHD \WUXQICP DX 7KH5/ 2 & LV \XEMAWR 0D
DOOMOARP PR HQMHEH R EDMY SRQN RQ \WWH XQAMHG SRWRQ R WH @CH R FUHAWDQG LV DYDME®! 1RUIXQAQ) JHHIOFRSRDM SXSRHY/ $W-XCH DG

6HBWP BHU Z D/DDOEGIXQEHMHS/ 2 &

7 KH YDUCEG LOMMWNDMROWHS P H)3HG5/ 2 & Z DV DG SHUDQD® DVR -XH DOG6HBWP BHU UASHRARYHD
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7KH&RP S v FUEWCAONY FRQEQ UANMRRYH FRYHIDON Z KLFK WXL/ WH&RP SO WR P OQEQ FDK DG FDK HIXLYDBQVIQORIP RKQADTOR P XASOHGE \WH
PP XBIYHKP R L WHKH®GE SUGASOIOD0G LQMIMWAED, P HON GHXQGHUWHGEWRZ HE\R 0 HAZ KIFK P D BHGH DQG SD CEGIGAUQ) \WHLP P HADAD | RIBZ LQJ \ZHOH
P RQN SHIRGDQG L. \WH SURVIPMG LOAUMABD, P HON GH XQEHWHS/ 2 & WH20 LQP XP / LTXGW 5 HIXUP HV |, QDEAURY) WHERP S P XWAP DQEIQ &DK DG FDK

HIXLYDBON DG &XUHS WHV GW &XUHOAMCEOMY 3 RNGQ) &CRMID LQH FHW R WHO LQPXP / LTXGW 5 HIXUP HIVS WXCH WHO QP XP / LTXAW
5 HIXUWHP HQIZ DV

7 KHRG-AWDI BHP HOADBR LGFOGH/D / RI7RIDOH&LS \WH /79 &$3  RQOWHYDDHR WH\MP GDQ/DG5/ 2 & FOSIAW $ WXCH WH&RP SIQ Z DVCEG®
\RGIY WHDYDOEGIEDDIFHXQGHMHS/ 2 & Z KGIBP DQQ) XQHNMH/ 79 &08

2Q0D WHERP SDQ HOMIGLQR WH 1 LQN$ P HIZP HOAR) LW P HIG-G OG5 HABMG & UHEVS JUHP HWWHE$ P HIGG&UHAVS JUHP HQV Z KIEK WP RYHG\KH
UL HWR P DQEIQFURS DOGWHHLQXUIGFHRQWHE RP SO0 IV AMKVAHHY/ DQG9 DBCADRIDQIHY DvZ HOD/RKMHUFURS P DQMIFHUXUP HOV

$VR -XH WHERP SI) Z DVIQFRP SIOQFHZ W DBR \WHI LDGADCFRYHION

&UAWIFLONYOOR LGFOGHDO HY LLH\WMP GUQFRIMED HGE JIRWIFUVR AMKVIWRYHRZ GGE &WH 20 HARMMH/ RIJ  7KWVLVD FUEWEAQOW \KDA
EHOY LQAMMADAD 1] HG DM R SHUDQR®  3UGA.SOODGG LQAMIED, P HQV D P D3H R D TXOW® EDY 7 KHGDQ P DUV LQ) HEUXD 20Q-X0 WH

&RP SO0 HOMMGLOR \WHEHRQGS P HIEP HOWR/ RS JUHP HOMKH? 6HARQGS P HIGP HOV Z KUK UHP RYHGWH UNXLUAP HQAR SURYLGH LQDCADOLQ RIP DRQI RUSMHHRQD
\NDQG DRGHEDAY DvZ HODARHUATXLUP HAR P DQEIQRURS DOGWHHLQKUDNFH DQG AHEQRKHURURS P DQMIFHUIXUP HOV

" HHWHG) LCDGAQ) &RV

&RIWLCPUBG R RAEIQ | LDCALQ) D GH HIHG DG CP R HG\R 3 , QM SHOH  LOWH & RIGHOHG & RQRICDMS 6\BAP HOVR 2 SHIDIRQY RYHWH UHDAG [ LGDRQ) SHIRG
XMQI \WH H 1 HRAYH LOMIMAP HKRG 7KH&RP SI) UHFRUBY G-BARMKOFH FRW DV D AUHPAHGAIRQ R \WH FOUY L) YDOH R WH UHIDAMG GEW) LOGAQ) FRAV UHIDAG \R \KH
XQRIZ Q5/ 2 & DHLGFOGGLO 2 WHUIGRQ PAHADAFN LQWHERIGHHE& RORIEDAGYDDFHEKHN

1RM  QFRPH7O R/
2 XUH I HRRYH\E UDA I RUWH\RUHH DG QCH P RQMVHIG-G - XCH ZD/DEHHIVR 0G UASHRARYHD 7 KH UDM | RUVH\KUHH DG QQH P ROKV HIGG-XCH
QUHHG IURP WH) HHIDS\DMRY UDM R SUP DU GXH \R D FKOQIH LQ WH YOODIRQ DIRZ DFH %DHG R ERK SRMYH DQG QHIDIYH FGHIFH P DQIHP HY

GHAMP LGHG\WDAWZ DVCRATP RIHONHD \WWDQ CRAVWDADSRMROR GH HIWMG\E] DAFWVZ LGEH U0 HG 7 KLY FRFOMRQLY EDHGXSRODQODOMYR \WHERP SOQ VGH HIG\
DAV DG ACELOMY GHVR WHP® XDMHWUH\ FIUGRW SRANRODVXH

$VWHERP SDQ - FRQIXHY W ARIDA LE DO RUP DARQ KDY FRIFOXGHG \WDAMADICRAP DNH D UHDRIE®! HAWP DMR \KH DOXO0H | HAWH\E] UDM G<H VR CQLCCELOW \R UHITE®
| RFDWARH\WP 1Q) OGP SIFDMRQVR \KEVHNXHNEHIEQ) @G EDHDIUHHP HV SUGASDD G-SUHADNROH SHOH \WHERP SO0 VP RAWLI QU LFDQAP LQ) G HMPHEHETHD
IWERRN DG EDAVUAKOV  Z KIFK Z @YD EDHEROWHQRIFDGFHDEGIWP  UHIHZ DORSMRY/ DG MNHIKRRGR UHZHZ OCR \KAK RSMRQY 7 KHIH RUH \WH YDODWRQ DERZ DFH
DIOMY QVPXAWHECERYHLYEDHG XSRQWH&RP SO VGHHIFG\E SRIMRQD/R -XCH

2 XUHIHAYHE] UDAMI ROKHWNUHHDOG QCHP ROMVHIGG-XQH ZDVDEHH VR 0% UASHRRYHD 7 KHUDAI ROKHWUHHDOG QCHP RNV HIGG-XQH

QUHHG IURP WH) HHIDS\DMRY UDM R SUP DU GXH \R D FKOQIH LQ WH YOODIRQ DIRZ DFH %DHG R ERK SRMYH DG QHIDIYH FGHIFH P DQIHP HY
GHAP LGHG \WWDAMZ DY GRAP P RUH @NHD \KDQ QR \WH GH HWHG\S] DAHIV Z LGDEH WO HG 7KLY LV SUP DUKD GXH VR WH DFRHBLDMG ERRN G-BUHADIRQ RO WH AMKY SURGALQ)
DAHNV Z KIFK UAXGAGLOD PP XOMHWUH\ HIUGRW U | VD0, HIUHIEQ) 6HBWP BHU
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1RM  6HIP HOVQRP DARD
6HIPHON

2 XUEKIH ([ HPAWH2 11IFHJZ KRIVDORRXU&2' 0 DXFWHYSHIRIP DFH DQG DDA UARXUAHYEDHG RQWHRSHIDNY SHIRP DFHR RHUSRMEGIVIP HW

%HILQRQ) Z WK WH WILG XOMUR 11VAID\ HU DQ5 DWW WH \KEMBRIIORRP SBIRQ R \WH &RP SO0 v BWDAILE 7 UDQW RUP DINRQ DG | LQUOFMKY KOYHWRXU &KIH
([HPAYH2 11LFHU ZKR LVDOR RXU&2' 0 DAFWHY SHURIP OFH DQG DERFDM/ WARXUAHY EDHG RQWH RSHIDMY SHIRP DFHR D MQIG! UHSRMIEG! VP HW7 KH RSHDIY
\HIP HQAB-SUAHOMWHSUP DY FRP SROHOMKDAH DIHIQBXMCHN CRIVMEY I URP Z KIEK WHL P D HIUQUHYHOXHY DQGLGRXUH, SHOAHVI RUZ KLFK QAWM LCDGADOQ RP DARQLY
DYDOEGIDGZ KIFK VU XO® SIRMG-G\RWHERP SDQ V&2 0

, QLG LQ) RAUUBRMIEGIVFHIP HYWKH&RP ST DOR FRMGHIGWH@DMMR VHYFH/SIRNG-GE. RURSHDMY \HIP HQV HRGRP LF FKOLIPALIMIAYLQ Z KUK WHVHIP HQV
RSH.DAM DG RKHJUHBYDQAYCRRLY \XFK D/WH FRP SBINRQR RXUS LMKV CRAYMEY 7 RIBDUHYHHY U-BIHNDBY R RUBDH LGARP HI URP XQDH LADAG PXAWRP HY DV UERWG 1O
WH & RQRIEDAG 6\BAP HQVR 2 SHIMRY 7KH&RP SDQ V&2' 0 HYDDOMY WH SHIRP DJRH EDHS RQ &RORIEDAG 1 HAGRRPH BW (%7' $  GHLGHS DV GHAIGFRP H
EH RUH LOMBMH SHRH SURYMRQ | RULGFRP H\E] HY G-BUHADINRQ G-SBINRQ DQG CP RWYDIRY $ GUMVIMG (%7' $ GHIGHSDV( % 7' $ DVIXWKHUDGWWAG | RULP SOLP HOAR
QY OYHS DAV DQG BIWKRAMIQ) QG RKHJAKDUHY DG 1 HAY HEWGH LGHS DV & XUHASRMROR B WP GEW/ RQ WP GEWGHADDG/ IGVR FBEBWEOW DK 7KH
&2' 0 X/ WHH SHIRWP DOFH P HMFV \R HYDODM WH &RP SO0 V @TXL.AW SRVMRQ DG FDK EXQ DM DY LQAFDAY R \KH &RP SO V CHOW \R H HXM LW &) \MP
QYHY! LHE @G XV HOGG W DOHNTM GHYHESP HOAKWDAD\

$ @SURU\ HOUVHIP HQAKQ RUP DARQ KDY EHHD UHFDIIR FRQ RUP VR \KH PXUHOATXOUAUSUAHQIBARY 7 KH FKDQIH KOG QR HIHRAARQ WH FRQRICDMS EDDGFH\KHHV \WBRP HOVR
RSHIDMRY RUMBIAP HQVR FDK | BZ VI RAWHSHIRGY SUAHOMS
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7KUHO ROMV( QG- XQH

110HO ROMV( QGHG- XCH

LQWRA\D/

5 HHXH/
$ R&IMKV
/ DYG0 DIIHP HQADQG2 \WHU2 SHIDIRQY/

7RECRSHDMNY UHHY

([SHWH
2 SHDMY H SHOHY

" FBUHADIRY G-SBURQOGGIP R DARQLFOGG
Z \MOQRSHDIY H SHOHY

2 SHDMY H SHOAY H FOGQ G-BUHADIRY G-BBURY
OGP RWDIRQ

* HHDODQG DA LOMADAYHH SHOHY/

' FHBUHADINRQ G-BRINRQDOIGP RYW DRQLFOGHG
Z MIQIHHDODQG DA IAVADRYHH SHOHY

* HHIOCDQG OGP LQVADIYHH SHOHY H FoaQ)
' FRUHADAR) G-SBINRDUGIP RWY DR

* DORQVIBIR SURSHW DQGHIXSP HWV

,GFRP H BRW [LRP RSHDARQYY

7KUHO ROMV( QGHG- XQH
LQWRADQBY

11QHO RQMV( QGHG- XCH

1 HMFRP H W DMIEXIEDI\RS TR ,F FRPPRQ
MAFANKRTHY

, QMW SHOH QW
R HWY BHHIW
" FRUHADIRQ G-BBWNRQDQGIP RWY DIRQ

(%7 $

1RQ* $$3 % GUWW HQV
,P SOLP HYWR G QYHSDAHV 2
5 FWUKRMUCQ) DOGRM-URKDUIHY 2

SONMS( %7 $
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LQWRADIY -XQH 6HSWHPEHU

SXUHYERWROR B \MP GEW
| RY WP GBAMGW

/ IGVR FBHEW

7RED HEW

| HW &DK DG FDK HIXLYDBOV
1RV HEW

1RM / HDWY

7KH &RP S GHMP LGHY Z KHAHU DO DUDQIHP HOALY D GDH DAGRHBIRY 7 KH &RP SO WV BDAY FROMAR  RSHDMY GDH DUDQIHP HW | RUFHMIO R | LFH \SOFH 06, 7
ICAOMY : KHWHHEGDHDUDIHP HOVLGFOGH BDVH DG QRQ BDHFRP SRHOV WH&RP SIQ CFFRXQN| RUGDHFRP SREHOV DG QRQ BDHFRP SRHOV HJ - FRP P RQIUD
P DQMDFH WEDDMD EDHGROWHUUHDYHWBQERHSUFH/

$Q GDHDIUDYHP HQVZ 1\ DQLQWIOMP R\l HYHP ROMYRUGW DUH QRAUHFR.GHE ROWH&RP S0 V& RIGHHE & RQRIEDAMG YDDFHEKHV DG LWHRIQ] H/GDHFRW
| RUMHH GDVH DUDQI HP HOW RQ D AL KWDCH EDMY RYHWH CSSTFCEGI GDHWP 0 DY GD/H DUDQI HP HIWV SURVGHWKH RSWRQY\R H HIAVH RGH RUP RUH UHHZ DOMP VRUR
WP LCDM \WH GDVH DUDQIHP HOA7 KH&RP SDQ - LGFOGHY WHH RWRQY Z KHD IMZ LODEH BDRIED FHMHQWR H HFVHWHP LOWWH BDHWWP XVHG VR HUBEDK \WH WKWR X\VH
DAHVOQGGDHICEONY * HHID GDHDIUHHP HOVER CRAGFOGCHDQRSMRQVR SXUKDHWH GDHS DAHAMSMGTOYDOHI XOUDQMRUP DMIDOH MR HFRYHION

$VPRMR RUGDH DUDIHP HOV GR GRASIRYLGH D) LP STHMIQMIXDM \WH &RP SDQ CESOHY DR LGFUHP HRBDERURZ Q) UDA EDVHG RQ WH LQ RUP DR DYCLOE®! DAKH
FRP P HAHP HOWEDMR \WH®DVH DD HP HYAR GHAP LGHWHSUAHINDOHR GDHSD, P HW

1 RODHFRWVDXRADMS Z 1\ | LQDGRH GDVHY DQG VOB GDHETAN WIRNRQY RARXUIHG DG RUBDHLGARP HDARADAG Z LW GWRUDGE \KEGDH DD HP HW DH AVFRHGLQ
1RM 6XPP DU R 6LIQULFDO/ AFRXQAY 3RIAHY

2 XURSHIDIY GDHFRWWRP SRCHOVDUHU-SRUMGLORXUS RIGHDHG & RQRIEDAG 6B HOVR 2 SHIDNRQ/DVIRTBZ V

LQWRADG/ 7KUHO ROMV( Q&HG- XCH 1 1GHO ROMV( QGHG- XQH
2 SHDWQ) BDHFRP SRHIV

2 SHDWY GDHRWUHRG-GLIQIHH DG
OGP LQVWDAYHH SHOH/

7KHZ HIKWG DAHDIHWP DQQ) GDHWP DQGZ HIKWS DYHID HAVARXQADMI RURXURSHDNY GDH/DHDVIRTRZ V
-XQH

. HIKWG DYHDIHUWP DQQ) GDHWMP \ HY
: HIKWG DYHIDIHQVARXQNDM

1RM  6WHAN EDVHG&RP SHODAR)

( 'HAYH - DAY WH&RP SQ WYROGR ' LWHARLY DERSWS \WH 6N, (FHOMYH 3 M0 \WWH?3 300 ZKIK SRNIGVIRUXS \R FRP P ROWDWH/
DYDOE® | RUMMXOFHW SIRYIGHD Q) WP LCRHUWH SO RUR T LIFHY HP SR HHY GUHRRLY DG RUFRQUXABRQVR QUHA® QN LAHQRYHY W RFNKRGHUYDOH 7 KH 3@
ZDVEBSRYHG B \WH&RP S v WRANKRTHY 1Q) HEXOY $ QP HYEP HQADQG URABIRP HOAR \KH 30RZD/EBSRHER WHERDGR QURARYRQ' HHHP B

DGR WDHRTHYRQ) HEUOY DAMH&RP SO $ QXBOBKDWKRTHY/0 HHMY)  \WH3$ P HGHG D55 HARMG 300  7KH$ P HIEHGOOG5 HARMG 3@Q
SURYLGHY I RUJ UDQAR HDJ LE®I SDMWA.SOQVLQ YOURXVI RP VIFXA Q) WARMG\KDW/R  \WH&RP SOQ VARP P RQUREN UHMRRMS
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AN XQW DG WRAN RSURYY $Z DB/ DHGQVAUIREDY DQGOHGAMP IGHGE \WHERP SHODIRQ&RP P MWWHR WHYRIGR ' LWHRARY $Z DB/ YHAEDHG XSROVHLYLIFH OQG RU
SHIRP DFHFREEWRYY

7TKHERP S WFRIQ] B/ WRAN EDHG FRP SHODIRQH SHOHIRU L ROGR ' WHARY THY JHHID SOGIQWDXY WRAN 006 L RMHULY DB/ XQEUWHS P HG-G 06
SHMBAMG 300 SOGLOUAMMARG WRAN WHFN ROMRQ/RUO DUINHAEDHG 5 HAIMRMG 6\WFN 8 QW 30 568V 6\RAN EDHG FRP SHODIRQ H SHOH LY BFRIQ] HG LQ JHHIC
DOGOEP LQWDAYHH SHOHVIQWHE RIG-OHG& RQRIEDM6\BM HWR 2 SHDNRY/

BRFN&RP SHODIRQE YFROGR * LUHARLY
7KHYROGR ' IWHRRLY FOQ HWWHUHBRAR UHFHYH WRAN FRP SHOUDINRQ RUFDK | RUWHUI HAV | RUVHIVLEHY SURVIGHG 6VRFN EDVHG FRP SHODIRQH SHOH UHIMY \R \WHYFROG R
CWRRYIHVZDY O I RUMKH WUHH DGG QCH P RQMY HIGHG - XQH WSANHD DX DG | RUWH \WUHH DQG QCH P RQMY HIGG - XQH
UASHRARYHD

BRFN&RP SHODIRD ( PSR HV

6\WEN FRP SHODIRQH S-OHUHDMGHP SR FHIY DB/ZHH 0G| RUWHWUHH DG QCHP RQIVHIEG-XCH WSAYHD OGO IRANHWUHDEG
QCHP ROMVHIEG -XCH UASHRAHD

5HAURMS6\RNSZ DBV 2 568V

: HIKWG
$YHDIH
* LDQN DM
5 HWWPMG 6\WRINS$ Z DGV 6KDLIH/ ) DU9 DOH
2 XWBEQ) D2 RREH)
9HINMG
2 XWDRECQY DVXCH 2 2
B6WWFN2 SIRQ* LDQW
: HIKWG
$YHDIH
;. HIKWG 5HP 0DQQ) $JIUHIDM
$YHDIH &RQADRNDO , QMQUF
1 XP EHJR ([HRMH THP 9DOH
2 SWRY/ 3UFH \ HOW/ LQWRN\DQGV
IHIMG 2 XWENEQ) 2 AREHU
([HAMVG
) RUHWUH/H SIUHG
9HWMGDGRANDAQ)  -XH
0 DUNHAEDVHG5 HINIRMG 6WWFNS QW
2Q" HHPHEU WH&RP S0 JUIRMS0 568 VIRRHR WH HRAWHY Z KIFK Z LOBHHDILEBIR BHHOUHG L DADQ. WP HSURUWVR 6 HFBWP BHJ WHD/HIDIH
@ FRIQ SHNMDHSUFHR WHE&RP SBQ V& RP P RQERAN H AHH3/\WWH CESTHE® SURH SHMKDHWUHKRD/NAWVR W BHBRZ
3UFH3HJ6KDH7 KLLKRG 1XPEHJR 0 568 V( DUHG
SHMDUH
SHMDH
SHAMDH

7KHHHEO 568 VZ LaOKHR EHVXEMPAR WP H EDHE YHAY) RQ6HSWP BHU \XEMPVMR FROMOMHG VHYLFHWURKIK



7LEGIR &ROMW

KK CDM 6\RAN FRP SHODIRQH SHRHZ L@EHUHARIQ] HEWDEED RYHAMHWP R \WHIY OG $ VR -XCH 0 568 VKIGEHQHHS

7 KHDXXP SIRQY/XHGLQWHO ROM& DR VP XOMRQP RAHOR FOBXDMMWHI UYDOHR WHERP SDQ V0 568 VROWHJIUDQAEDMDHDY| RIBZ V

([ SHRAMG YRIMWDW R KN SUFH

5 LW | UHHIQMBADA
([ SHAMGWP R 2 OB/ \ HOY/

" IVIGHEG\ IHTB

* UDQAEDM RN SUFH
. HIKWMG

$YH.DIH

* LDQW DM

0 DINHAEDHG5 HIMPWG 6\RAN 8 QW 6KDUHY ) U9 DOH

2 XWBQEQ) D2 AREHU

2 XNBQEQ) DVXCH

D  7KHZHIKWGDHDIHUP DQQ) FROMPXDOMP IV \ HOW DQGWHDIJ U DMIQUIQIF YOOHR 0 568 VH SHAMS\R YR

$VR -XH DOG6HBMP BHU REDXQURIQ] HSWRANFRP SHODRQFRWIRU0 568VZHH DG UASHRALYHD

) RUHWMUBVR 5 6%V WRAN ROWRQ/DQG0 568 VOHUFRIQ] H3DVIGRXUHG

7REDWHAN EDHS FRP SHODIRQH SHOH I RAWHKUHH DQG QCHP RQMVHIGHS-XCH Z KIFK Z D/UARIQ] HE1QJHHICOQG OGP LOWDAYHH SHOH 2DV DG

WSANHD DG = OB | RARHWUHDIGQGHP RONVHGG-XCH UASHRAHD
1RM  &RP P W HIVDQG & ROMIHAR/
/ HDBURRHEQIV

) URP WP HVRWP H $ QFRP D EHIQRYHGLQ A DARQUHDIY \R FOIP VOUMEQ) RANR WRSHIDMRQY LQWHQRUIP DOFRAYHR EXMGHW 7 KHIHDUHQR PXUHNBI DCBIRHHA VR
Z KIFKWH&RP SO0 LVDSOWRUR ZKIFKDQ R IWSURSHW VAXEMRAKDAMEHTHYHY Z LOKDYHDP DMUDCOGYHYHH | HANRQLWI LODADOFRQAURD

1RM 5 HDWG3DUN 7 DQDRARYY
&RINFUIZ * IRHEMZ DBKLS' MUFW

2Q1RHPHEU \WH&RP SO SIRMGHGIXQAQI R \RWH&* 6' ZKIFKZ DY\WHQSOGW\WKH) ' 2 7 \RIXQGDZ LGB H AIRMQ) SOICHGDVSDWR \WHE&RINRSZ
9 LA H/3IRVPNQHUM Q& RTHIERXQNV VHH1RM  6XP P DY R 6LIQU LFBOVE FFRXQNY) 3RTHHYIRUIXUKHILQ RP DARQ

1IRM  6XEVHTXHIN YHOW

20-X0 WHERP SO HOMUHGLQR\WHBHRQGS P HIEP HOAZ KLFK UHP RYHG\WH UHTXULHP HOAR SURYLGH | LQDGALDOLG RUP DINRQ| RUSIMHH RQ DG DERHEDUY DvZ HT
DAKHUATXULP HAR P DQEQRURS DG WHHLQAKUDGRH DG A QRKHURURS P OQMIFHUXUP HOW
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MP 0 DQDIHP HOAY' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDOG5 HXAVR 2 SHIDWRQYY

7KHIRTRZ QI GAVRXWMRQ DG DDOMYAKRXE EHU-DG LOFRMGRIRQ Z W WH DFFRP SDQ LQ) & RIGHHG & RQRIEDAG) LDALDOB\BAMP HVDQG UHIIMG 1 RM/AKHUAR DOGRMH
LQRUP DRQLFOGHE HIHZ KHHLQWLY 4 XDUMO SHBRIVMRXU  $SQDOOBHERWRD) RP . DOGLQRURKMHUILIQIVZ MK \KHG( & 2 XUDRMDOURKOVR RSHDIRQ/P D,
QIHJPDMIDD IURP WRH GVAXAWHG LQ IRZ DUE GRNG) \WIMAP HONV DV D LAXO\R YOURXV IDRRLY LFOGAQ) EXWRMP MG\ WRHIGFOGGRAU  $QOM05HERIRD
YRP . DUGRKUSRMRY/R \WV4 XDUMO 5HSRUING GRMRIDI RXUKIMBUEDOUAXOV DUHRAGHHADUO LQAFDIYHR WHUAXOV\KDAP D, EHH SHRAGIRUDQ SHIRGLQ
WHIXMH , QWHIRTRZ LG GVPXAMRQ DG DEDOMY GRILY DUHLQWRADQBY H AHBVEHUMKDUH DQG SHUDRUHDP RXQN

YHMQAN2 YHIHE
YXMQAN HAUSWRY

$TR ,@F \WHAHIZ W W \XEMADUH FRIBAYHD 2$ TR WH3&RPSIQ” 3ZH XV RIERU RAXUHM® JHHDM/ RSHDAY WHYHHY SUP DU [URP WH\OBIR RXU
AMKV SURSEN DOGWURKIK BDA/R MKV IURYHY DVZ HODYIOP 1Y JU Q) DG KXQMY GO/ CRAYMEY UHIMG \R URAN DOG\OGG P LGQY R DOMY \RG\OBY GDHVR RC
H WERRQ U KW\R \KLLG SOMEY DG RKHUP AHIDIGHRXY RSHDIRQY JHHDAY LGFRP H 3URUNR \WH LG TXOUWRMUR | VADO: HU Z HRSHIDMS DY\ R EXMCHW \HIP HQV
$ QFR&IMKVOQG/ DUG0 DEIHP HNDQG2 \WHU2 SHDIRQY $ QFR &KV Z KIFK KHIBWHERP SO0 VLMKV SURGRIRQ RSHIDAR)Y KD/AKEWTNDED Z RXQG GRZ QRSHIDIRYY D \AU
WH KDYHWBHWR HMURGP HBCDOG | LQDGADCAKDEMIHY %4-0LQ0Q) Z W WHWLG TXOWUR IMDO HU DG DAMMWH\VXEWEQMOFRP SBINRQR \WH&RP S0 vV
GWDMILE 7 UDQJ RUP DIRQ DO | LCDOAMKY KDYHMZ HQRZ. RSH.DMDVRGH U BRIEGIVHIP HMWIQG DR RXURSHD UYHOHY DUHIHHDAGLOWHS QWGEE\BMY $ CER UP 0QV
FRP P WG\R ) GUCDIV DI URX@MUHIQBAY  DOGZ L@ RAXVRQIWERY) WP QYH LHG @G XV HDQG U-DCHWEMM GHYHBSP HYVADAM)\

) RUVKH \WUHH P ROV HOGHS - XCH DG ZH JHHDMS RHDIMY WYHXHR DG ASHAYHD LFRPH GW 1R RSHDIRY/ R DG
ASHRAYHD DOGQHAGRRP H G DMEXEBIVR FRP P RQURANKRTHYR B8] UASHAYHD 1 HVFDK SIRVIGGE! RSHIDIY CRIYNA/Z D/

DG | ROHQGHP ROMVHEG- XCH DG UASHRALYHD

YXMQHN6EHIP HONV

2 SHIDAY \FHIP HONDUH GH LGHE LOWWH FUMUID HABEDKHE XQEHU) $ 6%$ 6& 7RIIF  DVFRP SRGHIVR SXECF HOMW/ WDV DI HLQ EXMGHW DR | URP Z KIFK \KH P D)

HOLD UAYHOXHY DOGLGRXUH SHOAHY | RUZ KLFK \FEDUDA | LQDGADOLQ RIP DRQLY DYDDEG DQG Z KUK LY HYDODMS BIX@® B\ RXUE2' 0 LQGHAQ) KRZ \R DRHW SHIRP DFH
DG DIRFDM UARXUAHY 2 XU&2' 0 DWHAHY SHURP DGRH DG DXRADAY UARXUAHY EDHG RO RH WBRMIEGIVHIP HQVWFHL RM  6HIP HOW QIR DARQ \RWH CFFRP S0 LQY
EREBHEERQRIDMS) LDADOEWIM HOV
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5 HAHQW HYHBSP HOW
| HDHDQG* URH3XUADWH2 SIRQ

2Q-XH Z HHOMUG LQR DQ$ JUFX@MUDY HDHS JUH-P HONRUCSSUR LP DAD CFUVR UDOSURSHI GFDMG LO+ HIBY &RXQIV ) GUKD 7KHIQUIOMP R \KH
GDHFRP P HFH/RQ-XO DOGH SWVRQ-XH \KEMIFR WWH GAWHHIY U KR H \MGG \WH GD/HI RUDQ DEAMRDOM\ FOUWLP LQDFFREDGFHZ LW WHWLP VR
\WH DI UHHP HQW7 KH DI UHHP HQADOR J UDQVWKH B HH DO RONRQWR SXUFKDHWH GG SUHP MY GUQ) WHRSWRQ SHIRG \KENMRAR FHUSIQ\MIP V DQG FROGURYY |, | \KHRSWRQLY
H HAMHG RQRUBHRH-XCH WH SXURKDVH SUFH | RUWH SURSHWY LV EDHGRQDSSIR LP DMD CFUV/DWV SHUDRH \MEMRYR DQ DQQCOLRUDH DG
FHYSIQSHUCFUHA DG HOV , | WHODHLYH \WREHG I RAKHUHGHZ DOMP  WHRSWNRQSHIRG Z LOEHH WG-GWURIK - XCH

&3 XUADWH
2Q-XH WHGEMQ ' DM ZHOFTXUGWH R &MHHWDAZ HAGQRAWRZ QIRU SOV DEAMRIOFROUGHDARQ LOWKH HYHOARDAVRQ RUEH RUHWHE HOIV
IRU  PRONDQQYHYDY R WHEEMQ * DM Z HVHORUHQMILQR DQ DI UH-P HOAR VHID LQH FKOQIHI RUFDK R D\KILG SOV D) RUDDR \WH&RP S IVAXUHQ® RZ QHG
DFUIH Z KHNHUWURXIK D P HIHU HIXUW \OB! UMAKRMUQ) VOBIR DAV RURKHZ MVH DG WH SXURKDVH SUFH SHUDFUH LY J WHDAUWDD SHUDFMH LQZ KIFK FDHZ H
ZRX@GSD DSRDDSRMRQR WHIP RXQR R WHA! HHFHERR HD DG \XAK SXUAKDH SUFHSHUDRUH

3XUKDH/R &RPP RQG\RN

' OXAUQ) WHWUHP RQKYVHIGHG- XCH \WH&RP SR WHBXURKDHS \KDUWVR WRAN DADZ HIKWGS DYH DI HSUFHSHMDHR IRU BUQILQ) RXU) VAT
<HU UWESXUKDHNR \KDUVDADZ HIKWGE DYHDIHSURHR IRJ
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& ROGHOHE & RARICDMS 5 HXAVR 2 SHDARYY

7KHIRBZ 1Y QVRAMRQSURYIGHDQDIOMYR RAUMKVR RSHIDIRQ | RAHWUHHDG QCHP ROMVHIG-G-XCH DVFRP SIBG\R
7KHH ORQWKYV (QGHG -XQH &KDQJH 1LQH ORQWKYV (QGHG -XQH &KDQJH
LQ WKRXVDQGV
S5HYHQXHV
$OLFR &LWUXV
/DQG ODQDJHPHQW DQG 2WKHU 2SHUDWLRQV 10

7TRWDO RSHUDWLQJ UHYHQXHV

([SHQVHV
2SHUDWLQJ H[SHQVHV
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
*DLQ RQ VDOH RI SURSHUW\ DQG HTXLSPHQW

,QFRPH @®PVRSHWDWLRQV
2WKHUSHQVH QHW

,QWHUHVW LQFRPH

,QWHUHVW H[SHQVH

2WKHU LQFRPH QHW 2 10
7RWDO RWKHU H[SHQVH QHW

,QFRPH ORVV EHIRUH LQFRPH WD[HV

,QFRPH WD[ EHQHILW

1HW LQFRPH ORVV

1HW ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ
LQWHUHVWYV 10

1HW LQFRPH ORVV$SOMARULEXWDEOH WR
,QF FRPPRQ VWRFNKROGHUV

10 1R HQQIXO

2 SHDMY 5 HHXH

7KH LCRUHDH LQ UAYHOXH | RUWH \WUHH P RQIMY HIGHG - XCH FRP SOUHG \R \WH \KUHH P RQIMY HOGHG - XCH ZD/GIYHDE [BSR P DAD PLAIRQR
FRQMY HNBDHSD P HWUHFHYHS I URP DOWHHI RUFURS LOXUIIGRHSD P HOVDVDUAKOWR Z HOMHUHYHON SDUMDID RINVANE. BZ HU LMKV BYHXH DV Z H AR SBIMGWHZ LOG
GRZ QR RXUSIMKVRSHIDARY/

7KH GHRUDHLQUAYHXHI ROHQGH P ROMVHIGG-XQH DVFRP SDUHG\R WHQCHP RONVHIGG-XQH Z DVGIYHDE, RXUBMDMILE 7 UDQM RUP DARQOG
G-AMRQWR Z QG GRZ QRXUS MKV RSHIDARQ/\R | RAXVRQD G WP GYH I LHG @G XVDI H OQG UDOHWBIM GHYHBSP HOAKMDAD\  SDMDD R IVAAR DQLGRUDHIQGDHUWYHIH
QIYHDE FRQMYHMBDHSD P HON
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2 SHDIY ( [ SHOWY

7KH GFUDHLQRSHIDNY H SHOFV I RUWHWUH P RQKY HIGHG - XCH DV FRP SDUHG \R \WHWUHH P RQKY HIGHG - XCH LV SUCASO GH\R D
G-RHDHIQG-BUHADNRQH SHOHGHWR WHIFFHBLDARQR G-SUHALDNRDARHP CNILIMY R RXUJURYHYDYSOWVR WHEWDMILE 7 UDQM RUP DARQ DG GZ HUFRWR DBV DQGKOLYHX!
DG KDXCFRWV UHIDMG R RXUS DBCADKOLYHADY Z HFRP SBIMGWHZ LOGGRZ QR RXU& WKV RSHIDNRQY GAUQ) WH\KUHHP RQKVHIG-G-XCH SO R IVHAR

R FURS LQXUDFH SURAHHE/ BFHYHGLOFRIGHRNRDZ LW -+ XUWIFDCHO LGRD GXUQ) \WHWKUHHP RQKYVHIGHS-XCH

7KH GHUDH LQRSHIDIY H SHOHV I RUWH QCH P RQMY HXEHG - XCH DV FRP SDUHG \R \WH QCH P RQIMV HIGHG - XCH LV SUCASDm GH\R D
GFUDHIQG-BUHADNROH SHOHGHWRWHIFFHBUDNRQR G-SUHFLDNRDARHP DN R RXUJURYHYDYSOWR WHBWDMILE 7 UDQM RUP DARQDQGGZ HUFRWR \BYDQGKOLYHX)
DG KDXOFRW Dv'Z HFRP SBIMGWHZ LQG GRZ QR RXU&IMKY RSHIDIRQY D) VFDO<HU SO RIVAAR R AURS LQXUDGRH SURFHHBY UHFHYHG LQ FRQGHRANRD

Z WK+ XWFXHO LORQ GAUQ) \WHQGHP ROMVHIG-G-XCH
* HADODQGS GP LQMADIRYH( [ SHH

* HIHDODQG D LQWDAYH H SHOH GFUDHS | RUWH WUH P RQMY HIGG - XCH FRP SDUHG R \WH WUHH P RQIMY HIGHG - XCH GHWR BZ HUHP SR HH
H SHOHY/DOGLOXDEFHSHP P V
* HIHDODQG D LQWDAYH H SHOH GFUDHS | RUWH QCH P RNV HIGH5 - XCH FRP SDUHG R \WH QQH P RQMV HIGHG - XCH GH\R GZ HJG-BHDIRY

H SHOH SOOI RIVAAR COLGRBDHLQFRQMFDIERUFRWV DQG DSURYIMRQ! RUFHAWRAHY RO FHIBQ FMKY UHFH YCEBY
* DQRQ6DBIR 3URSHIDQG( TXLSP HOW

* DORQVOBIR SURSHW DQG HIXLSP HWRUWH\KUHH P RQMY HIGHG - XCH GFUDHE FRP SDUHG\R WH\KUHH P RQMY HIGHG - XCQH D/WHHZ HH@R OG
\DBV GAUQY \KH\KUHH P RQMY HIGHS - XCH D/FRP SDUG\RWH\DBIR [5SH IPDMD  CRUWR OIQG DOG\WHVDBIR HIXLSP HQADGG YHIEBY UAXAY LODJOQR
OSSR LP DMD AU WHTXOWIHIG-G-XCH

* DOROVIBIR SURSHWY DQGHIXLSP HIWRUWHQQHP RQMVHIGHG-XCH (FUDHE FRP SDUHG\RWHQCHP RQMVHIGS-XCH SUCHSDED D/DUAXOR
WH\DBIR DSSUR LP DAD CFUVR OGIRJ SHUDFUH LQIURWSURAHHEY DVFRP SIUHG\R \WH\DBIR DSSUR 1P DMD CFUVR OGIRJ

SHUDFUH LQJURWSURFHHB/GAUQY WHQGHP ROMVHIGG-XCH

2 WHU( [ SHOH QW

2 \WHUH SHOH QHATRUWKH \KUHH P RQIMY HOGHG - XCH GFUDHG AR SOUHG \R WH WU P RQIMY HOGHG - XCH SUCHSDED GHWR D LGFUDH LQ LOMBIA
LGFRP HUHDAG\R DOLGFUDHLQFDK DQGFDK HIXYDBQN

2 WHUH SHOH QHAYRUWH QQH P ROKV HIG-G - XCH GFUDHG FRP SDUHG \R \WWH QQH P ROV HIG-G - XCH SUCHLSDED GHWR DO LGRS LQ LM

LGARP HUHDMWG\R DO LGRHDHLQ FDK DG FDK HIXLYDBON SOMPTD R IVHAR. DGHRUHDH LQ RKHULGRRP HOXHWR DA HLQAUDGFH SO RGBS \WHQGHP RQKVHIEHG - XCH

,GFRPH7O W/

TKHIGRP HWY EHHIVWR | ROWHWUHP RQMVHIGG-XCH DVARP SOUHGR WWHWKUHH P RQIVHIGHG - XCH R Z DVSUCHSID GHWRWHHIHAWR
SHIP DCHOAIE] DGR HQN Dy Z HIDDY FKDQIHY LQ \WH YODOARQ DIBRZ OGFH DV D BAXOR - P RYHP HQAIQWWP SRUDY V| WPV DVHG XSRQ BRI SRUMYH DQG GHIDIYH HYIGHIFH
P DI HP HEHMP LGHE\WWDAMZ D/CRVP RIHANHD WDQ CRAVKDAD SRMRQR GH HIMG\E DIVHNZ L@EHWDT HG 7 KLY FRFOMRQLY EDHE XSRQOQDIDOMYR WH&RP S0 V
PXP XOUYHWUH\ HIURWSRIMRQDVR -XH

7KHIGRP HVEf EHHIVWR | RUWH QCHP RQMVHIGG-XCH DV FRP SCUHG VR \WH QCH P ROV HIGG-XCH R Z DV SUCASID GHR\WH S\
JOQ DVRSSRHG\R DSUH\E GRWLQWHSURUSHIRG DG DFKOQIHLQ\WH YDODWRQ DIRZ DFH YA XSRQERK SRUMYH DG GHI DYHHYGHIH P DI HP HOAGHAP LGHG WD
Z D/ RV P R ONHD \WOQ QR WDAD SRIMRQ R GHHG\E] DAHN Z LOEH UDT HG 7KLY FRIFOMRQ LY EDHG XSRQ 0Q DIOMY R WH &RP SOQ VGHHWG Y DAV 006
ACEONMYCHRWHPXP XDMHWUHH\ HIUGRW SRUMRQDYXCH
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6HDRQDDW

© H KD/H KIMRUFDED BHHD SUP DUO  HYDIHG LQ WH SIRBEIR) R 1 XA RUVDBI VR AMKY P DNV ZKIFK VR D VWDREIO@MAH DG \KEMRAR \WH LQOHIFH R QDMUC
SKHIRP HID DQGZ LGH SUFHI OFXDIRY/ 7 KHILWADQGVHRG TXOWMYR $ CFRIV\ HIUSURGAEHP RUWR RXUDGROOUYHH © RINGY FOSMBCUHTXULP HONDUHWSLFDED JUDMILO
WHWULG DOG | R TXOUMY R \WH\ HU FRGAGQ) Z W KOLYHA) R FBV %HFDAHR WHVHDRDDV R WHBXMGHY UAKXOVIRUDD. TXOWMUDUIH GRAGHHADLY LQAFDYHR

WHUAKOV\KDAP D EHOFKIHYHG | ROWHI X@ HIUHIG-GEHBWP EHU $ VDUAXOWR \WHEWDADLE 7D RIP DIRQ Z HH SHAAKHHWDREICEDMO/ R GP LQWK DvZ HFRQMH
R Z LG GRZ QRXUS MKV RSHDIR)/
/ ITX.AW DQG & DBIMICE HRXUAHY

$ FRP SOUDAYHEDDGRH\KHHAKP P DY L SUAHQMSLQWHI RIBZ LQJ \BE®H

LQWR\DQY - XQH 6HBWP EHU
&KDQIH

&DWK DG FDK HIXLYDBIW
7RECEUHMDAN

7RECAXUHMIE O/

. RINGQJ FCSMID

7RECDIMHN

3UCASOIIP RQMWR \MP GO/DOGAH/R FUAWD

SXUHONDAR R R
0 QP XP / LTXLAW'S HIXUWHP HQV

D ([ FOGYGHHIMGILQDAQ) ARV
6RXLAVDQGS \HV/R / LTXLAW DQG & DSMIO

2 XUBMGQHW KD/ KIMRUFDED JHHIDAG | X@I VDO HOUSRMYH QHAFDK | BZ VIURP RSHIDIY CRAVMY DONRXIK WH GHAFDK [ BZ. LOWH | LYW XOMUR HIFK | VADD, HOUKDY
EHHQ QHIDIYH EHFDAHR \HDRDIM DG \WH DARADAG GHHG R H SHIG FDK LQDGYDGFH R JHHDICY UYHHY | URP \KH KDLYHWG) DRQ , Q- D Z HDORX@AGD
GWDMILE 7 UDQM RUP DINRQLQ RUBXMQHW | REXV \R Z LG5 GRZ QRXUS TFR & MKV AYIMRY Z KIFK KRTB/ RAUFMKY SIRGRIRQRSHDIRYY \R I REXVROD & WP QYHMI LG UG
XVDJ H QG WDOHABM GHYHESP HQADM |, Q0 D Z HHQMIGLQR DO X0 ROAEAW HIP LCDIRQS JUHHP HAZ 1\ 7 URSLFDCD \MP LQDIY RXUDIUH-P HOAZ MK LOLW
HQUBV | RTBZ LQJ \KH I XOLCP HWR DEIRED) DARQY XQEHMWDAD) P HOVRGFHQQ) \WH &URS < HDUDGG DORAMBEQ) [P RQNKDGEHQVHMBGE, -XCH
6RXUFH/R FDK SUP DU LFXGHFDK | BZ VIURP RSHDIRYY MDA LF \DBVR @G DG RMHUDWHN TP RXQNVDYDLOEBIXQEHURXUS / 2 & DQGIFFHWAR FSABCP DUV $ FRHW
R DEAWRDOERURZ LQIV XQEURXUS/ 2 & LV \XEMPMR WH \DINM CAIRQ R PMRP DY ERIRZ 1Q) FROGURY $ VD SEIF FRPSI) ZHP D KDYH CFRHW\R RKHU\RXUAHY R
FCBABD + RZ HYHJ CARHWAR. DG DYDIMEMV R 1LCDCAQ) R CFAHBBEG! WP VIQWH | XM Z LOEH DI HFAMGE. POQ IDRRY LGFOAQ) L |L(CDCADOFRYAWR) SIRGHRN DG
FUGWDLY L QTXGEW R \WHRYHDOASMCP DNV DQG LU WHWEMR \WHHRGRP\ 7 KHUHFDQ EHQR DAXUIGFH\WDAZ HZ LOFRQMKHWR KDYHCFFHW R \KH FCBABCP DUV
RQIOFA-BEEGIWLP V RUDADD

7 KH SUGASIOXNVAVR - FDK \WDADH HRARXUQIXLAW SRVMRQ KDYH KIWRUFDDD LFOGHE WHIRTBZ 1) RSHDMY H SHOHVLGFOAQ) HP SR HHFRWW WHFRWR P OQEQQ) \KH

FMKV JURYHY KDYV DOG KDXOQ) R AMKY SURGAN FOSABDH SHIEWWUAY SURSHIV \BE H/ WRAN UEXUADHY AYLGHIBY G-EWHYIFH FRWVLFOGQ) LQMIMADQG SUCASIC
SD P HWRQWP (BROQV D05 RAHURUHAWLA QN DG CFTXAMMNRYY 2 XUH SHAMS SUGR.SCOVAYR FDK \WDATH HAARXUQIMXGW SRIMRD LO@IKWR \WHEWDADLE 7UDJ RP DARD

D05 WH | \FDO\ HOU Z RN RFH UBAIRY DH H SHAWG R LFOGH GZ HJHP SR HH FRWW GZ UFRW R P DQEQQ) FAMKY JURYHY DQG 67 HJFDSMIDH SHIEVWUY ,Q
DEAURY RQO DK RXUYROLG CESURYHS DR WEXUADHSIRIUP DAKRU] LQ) XV AR U-EXUKDHXS R P LARQ\KOW/R &RP P RQG\RAN Z L\ \KH P RXQADQG
WP LQJ R UBXUKDHVG-BHIEQ) F{gpuwvmnm/upmmmmﬁ/ XUQ) WHQHP RQMVHIE-G-XCH WHERP S0 UBXURDHG \KOW/R BN DA

DZ HIKWG DYHIIHSUFHSHMDHR

* XU \WHKUHH DG QCHP ROMVHIGG-XCH Z HUFRGHG 00 DEAWRDOYDODNRQ DXBZ CFH DI DQWMRXUGH HIFGMY, DAHIV Z KLFK LY UFRG-GLQWKHDQQOOH | HRAYH
VI DM : H DU BN VR DWW \KH DYDMDE®! SRUMYH DOG QH DAYH HYLGHIFH R HAP DiM Z KHMHUVK | LELHQAXMUH \B CEG! LGFRP H Z LODEH JHHIDAG \R SHP WKHR \KH
H LMY GH HUG\E
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DAV $ WIQU LFDQABHHR REMARYH QH DIYH HY.GHEFH HYDODMS Z DvARH FXP XOMYHGWH SHAKG\R EHLGRXUHE RYHUDWKUH\ HDUSHURG GAUQ) \KH\ HIUHJEQ) 6HBWP BHU

6XFK REMALYH HYLGHAH @P LW \KH CELOWV R FROUGHURKHU\KEMPAYH FYGHIFH \KAK DY RUSUIRVIRIRDY | RUIXAMUH JURZ W 7 KH CP RXQAR \WH GH HIMG VY] DAHA
FROUGHIG U] CEG! KRZ HYHU FRXTS EH DEWVMG Ll HWP DIMVR 1 XMUHVE} DB LGFRP H GAUQ) \KH FDLY | RZ DU SHURG DUH LGRS RULL REVARYH GHI DYH HY.GHFH LQ \KH
IRP R PXP XOMHEWVLYR QI HISUHHNDIE DEAWRILY. HIKWA/ILYHR KEVRRYH HYLGHIFH\KAK D/ RXUSUIRVIRIRQY| RUIURZ W

0 DCDIHP HABHIHYHY WDAD FRP ELDIRQ R FDK RO KOG FDWK JHIHDMG [P RSHIDIRQY DAHAVDBY DG DYDMELON XQEURXUS/ 2 & Z LADSURYIGH \K | [AHQAGITXAW \R
HLYLFH WH SUFLSDODGG LOAMINED, P HIV RQ RAULGE-EWEHW DG Z LOWDM\ Z RING) FOSMIDUATXULHP HON DG FSMIOH SHOEWUY | RUDNBDWRH QH \WEZ HYH P RQNV OOG
RYHAHE \MP -+ RZ HYHJ LY IVAKEMPAR D RHYIEQH \WMR JHH.ICHRGRP LE | LCDQALDO FRP SHIMYH U XML DQGRAM-UI CRRLYWDNIUHEH RIG RXUFRQIRO

YRURZ LQJ ) DAMAVDQG/ RY WP ' HEW

. HKDHD 5/28& R ZKIFK Z DV DYDDE®! | RUJHHIOXH DV R -XCH VHIRM /RY 7HP ' HAWDQG/ LQGWVR &UEWR WH OFFRP SIQ) LY
&RG-DHE&RIRICDMS) LQDCADOS\BAP HQV

2 XUPUHAWCAQMY DUHKEMAAR DO LQP XP / LTXL.AW 5 HIXLP HOAR DQGOD/ 79 &OBR $VR -XH Z HZ HHLQFRP SIOFHZ W DOR \WHI LOGALC
FRYHDQVDGZ HHIEGIVR GIY. WHHQMHIP RXQAR \KH5/ 2 & GWRXUWHMNERIRZ LQIV DO WP DOXQEHMH/ 79 &08

7TKHWP GOQ/DG5/ 2 & DIHVHRXUHG B BHDOSURSHW 7 KHVHRXUMY [ ROWH\MP G0QVDQG5/ 2 & DVR \KH P RINHFHIATP HIGP HQVARQUMVR CSSUR LP DM JRW
FUWVR @G

2Q0 D WHERP SIQ HOMIGLQR \WH1 LQKS P HIGP HOAR ) LUWS P HIGHG 0G5 BABMG & UHEVS JUHP HOMKH 2$ P HIG-G&UWHRVS JUHP HQV Z KIEK WP RYHG\WH

UHPXUHP HOAR P DQEIQRURS DG WHHLQMXUDAH RQWH&RP SOQ vV AMKVWHHY DG 9 D{ADRIQIHY DvZ HODYRKHURURS P DQMIBRHUHDUUHP HOV

2Q-X® WH&ERP ST HOAUG LOR \KH 6HRQG S P HIGP HOWR / RIDS$ JUHP HOW\KH 2 6HFRUG$ P HIGP HQNV Z KLFK WP RYHG WH UHTXUUHP HOAR SURYLGH | LGDGROC
LQRIP DARQ! RUSMHHRQDWEGE DERHEDUY DvZ HODAKH U HYWR P DQEQFRS DIGWHLQKUIGFHDOG FHIEQRM-UFURS P DQMIDFHUHNXULP HONV

: HPD X\ H DYDMDE®! FDK DG SURRHHG/ I RP DAHACDV\R SD GRZ Q LQE-EWEIHW UHBXURKDH RN DG | RURKHUFR SRUDM SXUERHY \KEMAR P DINANFRQGWR)/ DG
YROGAVHNRD $Q GRAMRQUIDAQ) \KOH WBXUKDHY RUAYLGHIB/ Z LOG-BHIG RQRXUFDK | BZ V MIXLAW FUHAWDFLON FRYHIQN DG RKHUI DRRY DG WHHFDQEH
(R DAXUIFHWDNIGAWR DO (DALY Z LOEH DDMEGIRQCFA-BEGIWMP V RUDAID

7KH GYHOR  G-BARRXS KDYH LP SRUIQAFRQHTXHEFH RQ RUBMQHW LFOGAQ) EXAQRAP WAG\R LGRBDIQI RXUYXQHIELQW \R JHHDODGYHYH HARGRP LF DOG LG
FROGURY/ QP WY \WHDYDOELDN R FDK |BZ. \RIXQG I XMUHLQMWR HON FDSMICH SHIEWUY Z RINGQI FOBAED EXMCHN CRYMEY DG RMHUJHHIDCFR SRIDMUTXUP HOV
DOGAP WYY | Bf LEMNV LOSDRQ) |RURIUTRNY R FOQHVIQRXUBMGHW DGLQGAMY
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&DK) BZV

7KHARP SRHOVR RXUFDK | &Z VDHAAVPMWHE EHBZ

LQWRA\DQB/ 1 1CHO ROMV( QGG XCH
&KDQH
1 MWDK SIRNGGE. RSHDMY CRYLNY
1 HVDK SIRNG-GE. LOYHAM) DRIV
1 VDK XVGLO! LODGAQ) CRAMEY
1 HAGRIDHLQFDK DQG DK HMXLYDBQN QG WWMRMS FDK
1 HAEDK 3WRAGHG% 2 SHDIY SEMANY
7KH GFUDHIQ1 HAFDK SIRMGGE RSHDIY RV Z DY/ GIYHD B FURS LQKUIFH SURRHHB/R UHRHYHG GAUQ) \WH QCHP RNV HIG-G-XQH
Z KIFK Z HHVLI QU LEDQ® KLIKHAKDQPURS LQUKUDGRH SURAHHBY BFHYHG LOWHQGHP ROMVHIGG-XQH
1 HARDK 3WRIGHE% , QHAND) $ AW
7KH LCRUDHIQ1 HVFDK SIRVGGE LQMXY DRI | RUWHQQH P ROKV HIGG-XCH FRP SOWG\R \WH QCHP RQMVHIGG-XCH Z D/ SUCASOD
WHUAKOWR JUDMIGOG VDBV LOWH QH P ROV HIGG - XCH SO RIVAAR CQOEYDFHR W IXQG DZ LGB H ARKQ) STIHE DV SDWR \KH&RINFUE
9 LAMIH/3URVIFW
1 HARDK 8 \HG. Q) IODCAQ) $RAMWAY
7KH LGRBDAHLO L FAFDK XVHG LOI LDGAGQ) DRRVMEY | ROWH QGH P RQMYHGG-XQH DVARP SOUHG VR \WWH QCH P ROV HIGG-XCH Z Dv/SUP DU \KH
WAXOWR FRP P ROWRFN WHBXUFKDH/R Bsc] WOFAUHWH R SMHWDAZ HAGRARZQ MH1RM  6XPPON R 6LIQULFDVS FFARXQIMY 3RIAHY/\R \WH

&RG-HG&RQRIDMS) LODADE\BA HOVIQ3OWY WP R \KV4 XOW® 5 HERWRUGHEY SDMDD RIVAE GZ HUGBEWHED P HONVIQWHQGHP RONVHG-G-XCH

&RONPANDCY ED) DR/

2 XUP DALIDCFDK UATXLUHP HOW I URP - NGRZ Q FROAERMDOD0G RINHUREM DIRQY DUH GARUEHS LQ\WH DFFRP SO0 LY QR VR \WH | LCDCALDOWEAP HOVZ MMQ3DW_ WP R \KLY
4 XDUM® 5 HBRWT7 KHH LFOXGH SUGASTDDE LQAMMASD P HV RQ B \MP GEWD/ GHAAUEFGIQ1RM /R 7HP ' HBADGG/ LGV R &UHEWDOG RSHIDIY GDAY DY
GABGIQIRM  / HDAARWHE RIG-OHGERQRIEDMS) LOOGADE\IAP HONLGFOG-GLOWMY4 XOWM® 5 HSRW

&UMFDCH FFRXQINY] 3 RIALHYDQG( WP D

7KHAVPAMRQDGOIDOMYR \WH&RP SO0 I LOCADCFRAWR) DG UAKOVR RSHIDARQY LY EDHG XSRQIWXQDXAWME FRIGHHG FRORIEDAG LOGADOMIM HON Z KIFK KDYH
EHHQ SUBDUG IQ FFREJFHZ N 8 6 * $$3 7KHSUBIDIROR \WHH | LOGADOWEM HON BINAUAY/ WH &RP SO0 \R P DNH FHABIQ HAP DAV DG MGIP HONV \KDADH HRAIRH
WBRWG P RQNVR  DAHVOQG ACELOMY UYHQHY OGG H SHOAY DG UHIAG GVFRKUYR FROMYI HOADAHANV DG ACELOMY © HEDH\KHAH HIP DMV RQKIMRLIFDOH SHIHFH
DYDUOEG FXUHOAP DN RUP DIRQ DQG RQ YDURXY RKHUDWAP SIRQ/KDAP DD HP HOABHTHYHY DUH U DRIEGI XQEHMH AP WU $ GIWRDD \WHERP SO HYDDDAY
WHUAKOVR \WHH P DM/RQOQRQJRQ) EDLY 0 DLIHP HYAVHXP DAVIRP WHEDUYIRUP DNGQI MGJP HONCERXKH FOW LY YDOHVR DAHN DQG QCELOMY WDADHGRA
WDA® CESIHQVURP RKHARXUAY $ FMDOUAXOVP D QLIHUIURP \MAHHXIP DAV XQG-UGL T HIOADAXP SIRQVRUFRGEMR)Y

6HH1RM 6XPPON R 6LIQULFDOAS FFRXQIMY 3RIAHY \R WH & RQGHOHS & RORIEDAG ) LOCADDG\BA HOV 1Q 30W,__ WP R KV 4 XOWM® 5 HSRW RUD GABGG
GHAUSIROR UHFHQAFFRX QI SURRXGAHP HOV 7 KHIHKDYHEHHQ QR P DAUIDCAKOQ AR \KH& RP S0 V& UMFDCS FFRXQIY) 3RTALHYDOG( WP DAVIURP \WRHUH GRMGLOWH
RPNV  $ QRO HRWRY) RP
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P 4 XDOMDAYHDOG 4 XDDAWH' DFRXU/S ERAD DUINHAB N

: HOUHD\P DEPLUERIY FRP SIQ DVGHIGHSE, 5XB1 E - R WKH( [ FKOQIHS PADGG DHQRABTTXLUHGAR SURYLGHWKHIQ RIP DERQXQGHLY WP

P &ROMRYDQG 3 URRHEXUHY

/ [P ABNRQYRQHIHRMWHIAWR FRQIMRY DQG SURAHBUY

,QGAIQQ DOGHYDDDMY RAUGWBRAUH FROMRY DG SURRHEUY P ODIHP HOMHFRIQ] HVAKDAID FRQARY 05 SURAHGXUAY (R P DIWUKRZ Z HIDGAWLI QHG DG RSHDMG A
SIRYIGHRD UDRIEGI DAXUDFHR CAUHMQ) \WH GRUHG FROUROREMARYHY |, Q DEAWRD WHGMIQR QVRBRXUH FROURY DG SURFHEKUA P XWALH GRAKH | CRAKRDAKHLH DUH
UARXUPHFRQMELQN DG \WDAP O HP HOAY/ UHTXULHG VR CBSO MGIP HOAQHYDODMY WHEHH IWR - SRMEGFRQURY 0OG SURFHEUY UHDAYHVR \MHUFRIW

( YDODRMRQR! ' VRERXUH& RQWRY DQG 3 RAHBKUV

0 DCDIHP HNVZ W \WH SOMASDARQ R RAUSUGASTOH HRAMH R 1 LFHUDGG SUGR.SDO LQOGALDOR! | LFHJ HYDODRMG WH H I HRWYHIRK R RUGMWBRKUH FRQURY DQG SURAHGKUA DY

VEOWMP WAEHIQGIQ5XBY D H OB G H XQ3HJWHG6HXUMAY ( [ FDQIHS PAR DVIPHEG WH3 ([ KDQH$ PW DVR -XCQH YUDHG RQWMLY
HYDODNRY RUSUGRSDOH HRARYH R LFHJDE SUGA SO0 LGDGADCR! | LFHUKDYH FRFOGHG \WDADVR -XQH RXUGMABRKUH FRQIMRY DG SURFHEKUAY Z HIHH | HRARYH DAKH
UDRIEGI DAXDFHGYHD

&KDQIH/LQ, QM.LDO8 RMWRCRYHL) L(DGADCE HSRUY

7 KHJKDYHEHHQ R FKOQ) HYLQ RXULQMCDCFRQURCRYHU LQDGALDOU SR \WDARFPXAUMG GAUQ) \WH TXOMWUHIGHG-XCH WD/WDYHP DAUDID O HRAMG RUDHUDRIED

ONHY R P DMUIDD O I HFRVRXULQM CDCFRQNRCRYHUI LADCA DOHERWY
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WP/ HIDBURHEQIV
) URP WP HVR WP H Z HKDYHEHHD DQGP D LOWHI XWUH EHLQYRYHGLQ @I DIRQ UHDIY \R FIP VIUMEQ) RAWR RURSHDIRQVIQWHQRIP DOFRXUHR BXMQHW 7KHHDMQR
PXUHQNBI COSURAHHAQIVAR Z KIFK Z HOMD SO RUR Z KIFK D) R RXUSURSHWY LV \EVMRAKDAZ HEHIHYH Z L@KDYHDP DMIDCOGYHYHH | HAARQ RXUI LDGALDOSRMRY UKV

R RSHDIRY/RUFDK IBZV 6HH1RM &R P I\ HOW DQG & RMIHFLHY R \WH & RIGHHG & RORIEDAMS ) LCDADOB\BAP HONV LGFOGHE QWY 4 XOWM® 5 HERWRUI XU
LQRP DIRQ

WP $ 50N) DRRY

7 KHIHKDYHEHHQ QR P DMUDCAKDQI H/AR WH UMN | PR AVHWRIWO30WY WP $ 35 1WN) CRRY LORXUS QOB HERWRQ) RP . 1RUKHI VDO, HOUHGHG 6HBWP BHU
DVILBGZ MW WHG( & RQ1 RYHP BHU

WP 8 QHIIMMHG6DBVR (| TXIW 6 HRXUMH/DQG 8 VHR 3LRRHHGY

6 KOUHUHBSXURKDH DRIV GAUQ) \WHWUHP RQKMVHE-G-XQH ZD/D/VIR®ZV
7REQOL XP EHJR 6KDWH/
SXUKDHGDV3DUAR 3XEQF®  $SSWH P DM RMU9DOHR 6KDLH/
7RE0L XP EHJR $ YHDIH3UH $ QURXQAHG3@QVRU 7KDN) D <HMH3XUAKDHG8 QGHU
3HIRGV 6KDLH/3 XUFKDVHS 30G3HJ6KDH 3WRIULPV WH3@Q IQ WV
$3UO \R$ SUO
oD \RO D 2 2 2
-XQH R-XCH 2 2 2
7RED
2Q0 DUK WH&RP SIQ IVROGR ' [HARLY CESURYHE DWRAN U-BXURKDHSURIUP DAKRU] LQ) XVVR WHEXURKDHXS \R PLARQR \WH&RP SDQ V&RP P RQEVRAN\MURXIK IWH SWDIRQRQS$ SUO

$VR -XH P LARQR \WHWRAN BEXURKDHSUIRIUP KOG EHHQXWM) HG 5 HEXUFKDWH/ XQEHMWHSUIRIUP P D EHP DEHIQWHRSHQP DHMQSUYDMY GHIRMMEWIQTRMRQYRURKHE IVH Z [ \KHP RXQA

DGWP IQ) R UBSXUFKDAY G-EHIAQ) RQP DHRQGWRYY DG FRBR DMGHBY 2 SHQP DUNANISXUFKDAY Z LOEHWKRMUHG R RFPXUZ WM QWHSUALQ) DG YROP HUTXWP HOVR 5XB1 E 7KH&RPSI) PO DOR
U WP HRWP H HOMIQRS5 X! E  SOQV\R | CROMM UBSXUKDAVR LW \KDUAY XQE-UWLY DAKRU] DR 7KV SIRIUP GRH/ GRAREQIDMWH&RP SIQ R CFTXLH IR SOMPXOULP RQAR &RP P RQBVRAN DQG \WH
SIRIUP P D EHH WG P RAILHE WEHE-GRUGVARQMXA-GDAI) WP HDARHERP SIQ TVAVAUHNRD

7KHHZ HHQRMDBVR  XQUHI MMUHG HIAW VHRXUMFY GAUIQY) \WHSHIRGFRYHIGE \WLV4 XDUM® 5 HSRW
WP HDXAV8 SRQ6HIRUGHRXUWHY/

1RH

WP 0 LOHEDHN' DWFRXH

1 R/$ SSTHCE®!

MP 2 WHJ, QRP DARD

D 1RH
E 1RH
F *XUQY \WHWUHP ROMVHIGG-XQH RAVPRURUR | LFUR WHERP SO) DERSMGRWP LQDMGD35X® E - WDAQ) DWDQIHP HOWV

REQRO5X® E  WOEQ DUDQIHP HQN D/HFK\WMP WVGHIQGIQWP D R 5HIXDNRQG .
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JLOH 1R

JLOHG )XUQ

([KLELW )LOLQJ 'DWHHMHZLWK

SHVWDWHG &HUWLILEDWH RI

QFRUSRUDWLRQ GIDWHG

HEUXDU\

GHUWLIBPRIWBPRHOW WR &HUWLILFDWH RI__QFRUSRU® W |

RQ GDWH

5 -DQXDU

—

$PHOGP HIQW WRHY RI _.QFRUSRUDWILRQ GDWHG

D Qgx D U

\

$PHOGPHQW WRHY RI .OFRUSRUDWLRQ GDWHG

|HF§IPE

HU

7KLYBHQGHG DOG 5HVWOWRRG QP DZV RI

.LHUQODQ GDWHG DV RI -XO\

TKLYBHOGHG DOG 5HV W B WHGH PRSON\PHEFRHIOE D|QG 0U

SHUIRUPDOQFH %DVHG 5HXISA UFMHPG] 6 WIREFHMBZH. HG

OU .LHUQODQ GDWHG DV RI -XO0O\

DQG

$JULEXOWXSUDBHPBYW EHWZHHQ 8QOLWHG 6\OD WRY
GDWHG DV Rl -XQH

V,@RJ0Q

U &RUSRU

DWLRQ D

QG

1LO$\PKH O G P H O Vi$ FHRD BLHG/ W O G5 HHAW Bl W RIIE Q8 A GW W
/LIH .OVXUDQFH &RPSDO\ DOG 1HZ (QJODQG_/LIH

OHWU
,QVXU

RSROLWDQ
PQFH &RPS

DQ\ GDW

HG 0D\

$FW RI 5XQH D D FHUWLILFDWLRQ

&HUWLILFDWLRO RII&RHHI FKHURXDIOWH WR 6 HFWL RQ

R

WKH 6DUH

DQHV 2]

DH\

GHUWLILFDWLRQ RIIGKKH U IS DDXAIFQWONR 6HFWLRQ

RI

WKH 6DUEPDQHYV 2[(

H\

SFW RI 5XQH D D FHUWLILFDWLRQ
&HUWLILFDWLRO RII&RHIWI SKURAXVDIOWH IR 8 6 & |6HFWIRQ
&HUWLILFDWLRO RIIKRKHUY ISXODIFOWONVR 8 6 & [6HFWLRQ
,QOLQH ,®BWDQFH 'REXRIWDQFH GRFXPHQW GRHV QRW DSSHDU|[LQ WKH
LQWHUDFWLYH GDWD W.DM BHADKMPHEHMOH®ELWKLQ WKH LQOLQH {%5/

,16 |GRFXPHQW

6&+ | ,QOLQH7MBRQRP\ ([WHQVLRQ 6FKHPD 'RFXPHQW

&$/ |,QOLQH7MBRQRP\ ((WHQVLRQ &DOFXODWLRQ /LQN[EDVH 'REXPHQW

‘0 |.QOLQH7D4BQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDNVH 'RFXKPHQW

1$%

,QOLQH7MBOQRP\ ((WHQVLRQ /DEHO /LQNEDVH 'RH

XPHQ
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35(

,QOLQH7D4BOQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LQ

NEDVH

'REXPHQW

&RYBDJHWH UDRVILY HR UP DIWAR IG5/ D QISR Q W D QKL

ELW

JLOHG KHUHZLWK
JXUQLVKHG KHUHZLWK
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SXXDQMNR WH UTXLHP HOW R \WH 6 HRXUMWY ( [ FKDQIHS PAR
DARRU] H

$ XIXW

$ XIXW

6.* 1$785(6

\KH U MABQAKDY GO FDXVHG WY WHBRWIR EHMIGHG RQIWEHKDD B WH XQAHMIQGHS \WHIHXQR GXO

$/,&2 ,1& SHIMEQNV

% V-RQ( . IHOW

-RQ( . IHO
SUMGHDQGEKIH ( [ HRAYH2 [1LFHU
SUGASI, [ HRAMWH2 111FHJ

% V %UDEY +HHH

%GB! +HCH
&KIH ) LODGADCR | LAHU
3UGASDOD) LDGADODQGS FRRXQY) 2 111FH)
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, KOPHUYLEZ HO\WWLVA XOWM® S5SHSRVWRQ) RP 4 R$SOR G

YDHGROP\ NRZ GEIH WY UHBRWERHY (RAFRQBIQ B XQUKH WP HOAR DP DMUDO CRNRURP LW XM D P DMUDOI CRACHRRADY \RP CNH
\KHWEBAMP HOVP DEH LQ@KWR \WH AURXP WA XQG-UZ KIFK KA WP HOVZ HHP DEH QGRAP \MBDAQ) Z WK UAVGHRNR \WH SHIRG FRYHBHG
B WVUERW

YDHGROP\ NORZ BEIH \WH | LCDGADOWEMP HON DQG RMHUILDGADOLQ RIP DARQLGFOGHS LOWLY BRI DD SUAHINQ DEP DAMIDOHGHRV
WHI L(DOALOCAROAMRY UAKAOVR RSHIDMRQY/DQGFDK | BZ VR \WHUHMEQADVR D51 RU\KHSHIRG/ SUMAQMGLOKY HERW
7 KHUI QA RK-URHWA 1Q) RILEHUV DQG, DUHUASRQUEG! RURNIEDAKLCQ) DOGP DQEIQQ) AVRRXUHFRQURY DG SURAHBUWY DVGHIGHS
IQ([FOYHSABXBY D HDWG G H DOGLOMODOFRQURCRYHUIDADOWSRWY DVGHIQHGIQ( [ KOQHS VB XBY D | O
G | IRAKHUDMADQADQGKDYH
D' HLIGHEKAK QVFBRKUH FRQURY DQG SURAHEUY RUFDXVHG KK QVFBRKUH FRQARY DG SURFHOUAY R EH G QHG XQEU
RXUVKSHYIMRQ VR HQXUHAWDAP DMUIDOLG RIP DIRQ UHDIY \R \WH U MABQMFOGQ) W FRQRIEDAG \KEMADUHY 1V P DeH
NRZ QWRXVE RKHYZ BKOQWRHHMEY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY SR EHQ) SUEIHG
E ' RUIGH WK LQMIDOFRQURORYH | LOCADDWERMGY  RUFDAHS VKAK LQMECDDFRURORYH [ LQDADOU-SRMY \R EH
GMIGHS XQEU RUWKSHYIMRY W SIRMGH WDRIEG! DAXUIGH BIDAEQ \WH UIIEON R 1I(DEACOWERNY) DOG \WH
SYSODIROR | LCDGALCONBAP HOVI RUH \MIDCEXSRAYLQCFFREFHZ W IHHIDD CRA-BAMGCFFRXQI) SUCASBY
F ( YOODAG WH HIFRYHHY R \KH UILMAEOY QVFRXUH FRMRY DG SURHEXUY OQG SUMQMG 1O KLY UBRWRXU
FROFOMRQVCERXARHH | HRAYHHW R WHQVFBRXUH FRQURY DG SURFHEAUY DVR WHHIGR WHSHIRGFRYHIGE. \MVHERW
EDHEROKAK HYDODIRY DG
G ' DR QWY BBRWID ADQIH LOQ WH U MADQAV LOMCDOFRQURORYHU | LQDGADOWERMY \WDARFRXUHG GAUQ) \WH
WD LRIV P RAABHFHQAYLVADOTXOWAL) \KH U0 LVADQA | RXUW | FOTXOUMULQWH FDH R DR DOXOOU-SRIWWAKDAKDY P DALIDED
DI HAAG RUYUDRIED ONHD \RP DMIDED 0 HRANKH U QA LQM GDOFRQURCRYHUI LDCADOBERWY  DQG
7 KHUD RBQAY RKHUPHM L) R LFHUV DG, KDYHAWRBRHG EDHERQRXUP RINBFHOMYDODIROR LOMCDOFRQURCRYHUI LD DOU-SRNY)
VR WH U LMADOAY DXGVRLY DG \WHDXGWARP P WHR \WHUHIMABOAVERDGR GUHARLY RUSHYRQYSHIRP LQ) \WHHIXYDBOWXGRURY/
D $ @WIQILFDQACH LALHAHY DQG P DMIDOZ HINGHAY LQWH GALIQ RURSHIDIRO R LQMCDOFRQURORYHUI L(DGRCOU SR
ZKIFK OH UDRIED QNHD \R DGHYHD O HRAWH UILEQA CEON W WFRG SURFHW \KP P DU H DQG USRI LQDGALC
LQRP DNRQ DG
E $Q IUXG ZKHKHRUGRAP DALDD WDMQYRYHY P DI HP HOARURKHUHP SR H Z KR KDYH D MLJQU LFOQAUR® LQ \KH
U B LQM CDOFRQURCRYHUI LD ORI

% V-RQ( . IHIM
-RQ( . HOW
SUMGHDQGEKIH ( [ HRAYH2 [1LFHU
SUGASDY| [ HRAWH2 111FHJ
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, KDOPHUYEZ HOWLVA XOWM® 5FHBRVWRQ) RP 4 R$S AR G

YDHGROP\ NIRZ GEIH MY WHBRWERHY RAFRQEIQ DD XQUKHWERP HAR DP DIMUDD! CRARURP LW \WBAMD P DMUDO CRACHHADY R P DNH
WHWWBAP HOVP DCH LQ@IKWR \KH ALLRXP \WIFHY XQE-UZ KLFK \KFK WP HONVZ HIHP DEH GRAP MBDAQY) Z WK BAGHPAR \WH SHIRG FRYHIG
B WVUERW

YDHGROP\ NIRZ GEIH \KH | LQDGRCOWEM HONV DQG RKHUILGDGADOLQ RP DIRQLGFOGHE QWKLY UHSRIM DD SUAHQNQ DIP DMIDOMSHNV
WHI LDEAOCAROBMRY UAXWVR RSHIMRQY/ DG DK | BZ VR \WHUHIMBQADVR 0G| RUAKHSHIRGY SUAMVHMGLOKMY HRW
7 KHUD QA REHURHWA 1Q) RILFHUV DQG, DUHUASRUEB! RUNKIEDKLQ) DOGP DOBIGQ) AVFBRXUHFRQURY DG SRAHBUW DVGHIGHS
IQ([FOYHSABXBY D HDWG G H DOGLOMODOFRQMRCRYHUILCDADOWSRWY DVGHIGHEIQ( [ KOQIHS VB XBY D | DG
G | IRAKHUDMADQADQGKDYH
D' FULIGHE VKAK GVFBRAKUH FRQURY DOG SURFHEXUHY RUFDXVHG VKA QVFERXUH FRQARY DG SURFHOUA/ R EH G GHG XQEHU
RXUVKSHYIMRQ VR HQXUHWDAP DMUIDOLG RIP DARQ UHIIGY \R \WH U MADQMGFOGQ) LW FRQIRICDAMG \KEMADUHY 1V P DeH
NRZ QWRXVE. RKHYZ DMMOQWRHHMEY SDUMFXOLD GAUIQ) WHSHIRGIQZ KIFK WLV UHERWW/EHQ) SUEIHG
E ' RIGHS WK [QMIDOFRQARORYH | LQOCADDWERING)  RUFDXHS VKAK. LQMEDDFRURORYH [ LQDCADOUSRUY \R EH
GMIGHS XQG-U RUMKSHYIMRD W SIRCGH WDREIEG! DAXUIGAH WIDAEQ) \WH UHIDHOY R 1(DEACOWERNGY) DOG WH
SUSODIRQR | LDGACONBAP HIVI RUH \MICDCEXSRHYLQCFFREDIFHZ W IHHIDD CRRHBIMG CAFRXQI) SUCASBY
F ( YODOAS WH HIHRYHHY R \KH WMDY GVFRKUH FRURY DG SURFHEXUY DQG SUAMHRIMG 1O \MY WBRWRXU
FROFOMRQV CERXRHH | HAMYHZHWR . WHQVFBRXUHFRQURY DQG SURHEXY DVR WHHIGR WHSHIRGFRYHIGE! \MVWHBRW
EDHGRQXAK HYDODARY DG
G ' DWFRHS QWY BERWID FKOQIH LOQ WH U MABQAY LOMCDOFRQARORYHU | LQDGADOWBRMY \WDARFRXUHG GAUQ) \WH
D LREDA P RAAHAHQAYLVADOTXOMAL \KH U-D LMADQU | RXUW | FDOTXDUMULQWWH FDAH R DR DORXO0U-SRIWAKDAKDY P DALUDTD
DI HAMG RUYUDRIED O\HY \RP DMUDED 0 HAAKH U DAV LOM QDOFRQURCRYHUI LADCADOBERYWY QG
7 KHU-D ABQAY RKHUPHM L) R LFHUV DQG, KDYHAVFBRHG EDHERQRXUP RINBFHONYDODMROR LOMQDOFRQURCRYHUI LCDGADOHSRNY)
VR WH U LVADQA DXGVRLY DG \WHDXQAWARP P WHR \WHUHI MDAV ERDGR GLHARLY RUSHYRQYSHIRIP Q) \WHHTXYDBQWXGRIRY/
D $ @WIQILFIQACH LAHAHY DG P DMUIDOZ HINGHAHY LQWH GALIQ RURSHIDIRQ R LQMCDOARURORYHUI LDGACOUB BRI
ZKIFK OH BDRIED ONHD \R DOYHYHD 0 HAAKH WLEOAV CEQN R WFRG SURFHW \XP P DU H DQG U-SRWILGDGADC
LQRP DIRQ DG
E $Q IUXG ZKHKHRUCRAP DAMIOD WDMQYRYHY P ORI HP HOARU RIHU HP SB HHV Z KR KDYH D LI QU LFDQAURD LQ \WH
U LAEIOAV LM CDCFRQURCRYHUI LCDCA DOUHBRWY

% V %4D3B +HHH
UDEM +HMH
&KIH ) LOOGADR 111FHY
SUWHS)) LQPEADR |1 IFHIDQG3 WQHSDOS FARXQIY 2 [11FH)
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&HIMIFDARY
3XUKDQNR
6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&
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