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Item 4.01. Changes in Registrant’s Independent Registered Certified Public Accounting Firm.

1. On June 11,2007, Alico, Inc. was notified that certain partners of Tedder, James, Worden & Associates, PA, the Company’s
registered independent certified public accounting firm, have merged with McGladrey & Pullen, LLP and that as a result of the merger
Tedder, James, Worden & Associates, PA would no longer be the auditor for the Company. By virtue of the merger, McGladrey &
Pullen, LLP was appointed as the Company’s independent registered certified public accounting firm effective June 11, 2007.

2. The audit reports of Tedder, James, Worden & Associates, PA on the consolidated financial statements of Alico, Inc. as of and for
the years ended August 31, 2006 and 2005 did not contain an adverse opinion or a disclaimer of opinion, and were not qualified or
modified as to uncertainty, audit scope or accounting principles.

3. The decision to engage McGladrey & Pullen, LLP was approved by the Company’s audit committee.

4. In connection with the audits of the Company’s consolidated financial statements for each of the fiscal years ended August 31, 2006
and 2005 and through the date of this Current Report, there were: (1) no disagreements between the Company and Tedder, James,
Worden & Associates, PA on any matters of accounting principles or practices, financial statement disclosure, or auditing scope or
procedures, which disagreements, if not resolved to the satisfaction of Tedder, James, Worden & Associates, PA, would have caused
Tedder, James, Worden & Associates, PA to make reference to the subject matter of the disagreement in their reports on the Company’s
financial statements for such years, and (2) no reportable events within the meaning set forth in Item 304(a)(l)(v) of Regulation S-K,
except as described in the following paragraph.

5. Tedder, James, Worden & Associates, PA has advised Alico, Inc. that for the last two completed fiscal years the Company did not
have the internal controls necessary to prevent material misstatements in its financial statements. Tedder, James, Worden & Associates,
PA noted significant deficiencies that it believes to be material weaknesses, as follows:

The management of Alico, Inc. concluded that a material weakness existed in the Company’s internal control over financial reporting as
a result of adjustments to the Company’s income tax provision and deferred taxes which were identified by the Company’s auditors
based on the results of the most recent annual financial statement audit. The adjustments resulted from a deficiency in the operation of
internal controls around the deferred tax roll forward, specifically related to the contribution carry-forward, property, plant and
equipment, and the income tax provision calculation. The Company’s audit committee has discussed all of the foregoing material
weaknesses with Tedder, James, Worden & Associates, PA.

6. The Company has provided Tedder, James, Worden & Associates, PA with a copy of the disclosures in this Form 8-K and has
requested that Tedder, James, Worden & Associates, PA furnish it with a letter addressed to the Securities and Exchange Commission
stating whether or not Tedder, James, Worden & Associates, PA agrees with the Company’s statements in this Item 4.01(a). A copy of
the letter dated June 15, 2007 furnished by Tedder, James, Worden & Associates, PA in response to that request is filed as Exhibit 16.1
to this Form 8-K.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits.

 99.1 Press Release announcing change in audit firm resulting from merger of Tedder, James, Worden & Associates, PA with
McGladrey & Pullen, LLP

 

 99.2 Attachment — letter from Tedder, James, Worden & Associates, PA, dated June 15, 2007, regarding their agreement with
the Company’s statements

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
     
Date: June 15, 2007  ALICO, INC.
     
  By: /s/ Patrick W. Murphy
    Patrick W. Murphy
    Chief Financial Officer
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Exhibit 99.1

[PRESS RELEASE]

National Circuit

La Belle, Florida

ALICO, INC. ANNOUNCES CHANGE OF ACCOUNTANTS DUE TO ACCOUNTING FIRM MERGER

La Belle, FL., June 15, 2007 — Alico, Inc. (NASDAQ: ALCO) a land management company, announced today that it has received
notice on June 11, 2007 that its independent registered certified public accountants, the firm of Tedder, James, Worden & Associates in
Orlando, Florida, has merged with McGladrey & Pullen, LLP, effective as of June 5, 2007. As a result of such merger, Alico’s letters
of engagement with Tedder, James, Worden & Associates have been rescinded and new letters of engagement with McGladrey &
Pullen, LLP have been approved by Alico’s Audit Committee. Phillip S. Dingle, Chairman of the Audit Committee, stated that “Alico
has enjoyed a three year association with Tedder, James, Worden & Associates and looks forward to continuing to receive the same
level of service and attention from the partners principally responsible for Alico’s audit now that such partners have joined McGladrey
& Pullen, LLP.”

About Alico, Inc.

Alico, Inc., a land management company operating in Central and Southwest Florida, owns approximately 136,500 acres of land located
in Collier, Glades, Hendry, Lee and Polk counties. Alico intends to grow its asset values and earnings through enhancements to its
agricultural businesses and proactive management of its real estate holdings.

For Further Information Contact:

John R. Alexander
La Belle, Florida
(863) 675-2966

Statements in this press release that are not statements of historical or current fact constitute “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks,
uncertainties and other unknown factors that could cause the actual results of the Company to be materially different from the historical
results or from any future results expressed or implied by such forward-looking statements. The forward-looking statements contained
herein are also subject generally to other risks and uncertainties that are described from time to time in the Company’s reports and
registration statements filed with the Securities and Exchange Commission.

For further information contact: John R. Alexander

(863) 675-2966
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Exhibit 99.2

June 15, 2007

Securities and Exchange Commission
Washington, D.C. 20549

Commissioners:

We have read Alico, Inc.’s statements included under Item 4.01 of its Form 8-K filed on June 15, 2007, and we agree with such
statements concerning our firm.

Tedder, James, Worden & Associates, P.A.

800 N. Magnolia Avenue, Suite 1700 \ Orlando, Florida 32803
www.TJWcpa.com \ 800.820.0621 \ 407.898.2727 \ Fax: 407.895.1335 \ Email: Info@TJWcpa.com

An Independently Owned Member of the RSM McGladrey Network

 


