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\O HKOERUSUIRMMRY/ | RUIRZ 06 GRAQ) B HONVFROBIGGIQ6HRIRD  $ R \WHGHRXUMEVS AR DVIP HB-GOWG6HRY  ( R \WHBHUMEY( [ FKOQHS PAR

DVIP HGHG WHE ([ ADQIHS AW $ @WBIMP HW RAHUWDD WA HW R KIRUFDO! CRAFRQELGHS LQ WLV 4 XOWM® 5 HSRWIUH | RZ DG GRN.G) WM HW LGFOGQ)
Z MWRP MIMRQ WEAP HOV BIDAEQ) | XWUH DRIRYY BXMQHWV STV DG SIREHW SIREHRIYH SIRGEN WHIB/ [XMUH SHIRIP DFH RUUAKOV R PXUMHADGE DQMASDMG
SIRSAEW \OBVHIRW H SHOFY LOMBMADMY WH RAFRP HR FRQIMIHAHY SO0/ UHDY \R AYIGHIB/ JRYHIP HOAIXOWRY/ \KHOGHDCR R RAUMIXGW \R P HARXU
QHB/I ROWHI RUAHTEG! XM H SHRBNRQ/BIDAEQ) LGFRP HY HY WEMP HOVUHIDEQ) \WHERP S v SOQCHE 6\WDMILF 7 UM RIP DIRY DV GHIGHEKHHO DG UBAENRD
LQIRUFAH SOOQV\R VHIDYHKLFGW DG HIXLSP HAKVHS LOWWH & RP SO0 v MKV SIRGAUR) RSHIDIRYY H SHABIMRYY UHDAQ) CAFHBIMRQR G-SUHADIRQR \WH WP DQQ) EBRRN
YDOHR WH&RP SO IV MKV WHIXMBHR \WH &RP SDQ IV GG KREQIV H SHRBIRQ/R LG SOV | RIWH SURMMRQR  FOUABNGQI AR | RURHISIQ DU DQG RXU

H SHABIRYY IDAEQ) P DNAFRQEWRYY 7 KHH WBAP HOW LOYRYH NGRZ Q DG XQNGRZ Q UMWY XGRHWBIQNAY DQG RKHULP SRYIQAICRRLY WDAP D FDXVH RXUCRMDDUAKXOV
SHURP DIFHRUCFKLEYHP HQWVR EHP DMUDID Gl HHWURP DY I XUUHUAKXIV SHIRIP DOFHRUDFKIHYHP HOVH SUAMWHGRULP STHGE WHIRZ DG GR\.GQ) WIAP HOV

,Q\RPH DA/ \ RX A IGQ IRZOGERNGQ) B HOV B WPV KK DV \KFK D/ 3P D ~ 3ZI@ *FRXG *WRXG 3ZRXG *EHINHY *H SHAW 2 DQMASDM

SHMP DM  2SIRWAN 3LQMIBY 2SO/ RUWH GHIDIYH R \KHH WPV RURKHUMP LOUH SHMRY/ 7KH IRZ 06 GRNGQ) WM HIV LQ WLV 4 XOWM® 5 HERWOH RQD
SUHARMRY/ © HKDYHEDHE\WHHIRZ DG GRNG) WP HOV OLIHD R RXUPXUHAY SHRBIRQY DG SURVIRIRQY CERXWXUMUH HYHQWV DOG | LODGADOWHIBY \WDAZ HEHIHYHP D

DI HAARXUBAMCHY | LQOGADDRRYEMRY 006 AKXV R RSHDIRYY 7KHH |RZ DG GRAQ) WP HOV\SHIN R D/R WH MR WY 4 XOWW® 5 HSRYADGE DuH \KEVRAIR D
QP B-UR [P SRUIQATRRLY \RDNFRXT@ FXVH CRADOUAXOVAR Gl HUP DAUDD |URP WRHLQWHIRZ 06 GR\Q) WA HW LGFOAQ) BXWRAMP MGWR RXULP SOP HBIRD
R RXUSDQCHS 6 WD LF 7 DM RIP DARY RXUSTIRWR Z LGB GRZ Q RYURMKY SURSAURQ RSHDIRQ/ VR | RAXVRQRUBQ WP QYH LHE OQG XVEI H DQG U-DOHNBM GHYHESP HY
DA\ RXUCELON R \HRXUH GHAHAOY B XORY DSSURYDYY DQG SHIP LWI RUDIGE GHYHBSP HWSUIRWAN HIHARYHD P DCDIH DQG DIRFDM UARXUFH/AR GHZ. EXMGHW LQWDAYHY
DIMEPADGG WABLQ \NABG SHIRQGHDZ W H SHWYAH LQ GYHWLLHG @IGG XVOIH DQG UDDHMBM GHYHESP HQVQDYLIDM SRMIDP DINHA ORMDINRYY DG HRGRP LF FROBMRY/
P DQBQ VARY UHDMRQKLSV Z W GREHY DOG FROMXH R \DIM\  FRYHIDQN D5 FROBURQY XQGHUPXUHAGDD DI UHHP HQW DQG DEGHW SRMMMDHMURP HIBDDGG | RAQ)
(WXHY DQG RKHUPKDTB) HY LGKHHQNQ UHDOHWEMM GHYHBSP HOVRXUCELOI \R LGRBDH RXUURYHDGH | URP QG XD H DG U-DOHWEAM GHYHESP HOWVDGYHYHZ HOKHUFRQBMRY/
OMIOGAVDIMY DG REHIDMIOFRQAMRYY LFOAQ) WHHIHAWR  FIP D FKDOQ) H DQG KXUWIFDGH/ DG WRSLFDOWRLP VUMY UHIMAG VR RXUH SHANG L QU LFDQABYHODH KLY
R UHDOHWERM GHYHERSP HOADQG GYHI LHG | DUP Q) RSHIDNRYY RXUCELAW \R HI HARYHD SHIRP JURYH P DI HP HMWHYLFHY RUVR HIHAMHD P DJHRXUSRMRIR R JURYHY
RXUUHIDARQKLS Z 1\ 7 URSLFDCD Ll FHAEEQ FUMAID DuH GRAP HAKQEHURGH R RAUFRQAEFWV Z LW 7 URSLFDCD Z H FRX@ H SHUHAH D I QU LFDQABHEAIRY LQ UHYHKHY DG FDK
162V SIRGEWARQEP LCDIRQ DG SURSANITEMN FOIP V Z DAUXVH U XDNRQ/ UAXIRNY) RUCFFHA/\R Z DU AKOQIH/LQLP P LIWDMRQ@Y V KDP \R RUB-EXBINRD \Ef UMY
DARADMS Z WK D 6HANRD ([ FKOQIH UMY DRRADMG Z W \WH XQEHMING) R RGH RUP RUH QU LFOQAFRUSRIDM \MDQUOAMRYY WH VFDRDIW R RXURMKY BXMCHN
| ORMDINRQYLQRUHLQIQIV GHR P DINANKSSY DG SUFHY DQG GHP DG | RURKUSUIRGEN TP DMAKDQH RUGIDD BIXOAY  RUP DUNHAP HDXUAY\R DEAUAN FOP DM KOQIH
( QLRGP HED 6RADDDNG * RYHADGFH IMKHY IGFOGQ) WRH UHIDAG VR FOP DM FKDQIH DQG WWEEIAOW  LGRUHDWY 1Q MERU SHIRQGHODG BHH IW FRW IGFUDAY 1Q
FRP P RAW RUUZ. SIRGPANFRIV \IXFK DV | XHDDQG FAKHP LEDOFRIV \MDQUSRUIBINRD UMY DR FKOQIH RUVKH FOOWL LFDARQ RUYDODMRQ P HKRGY HP SR H B\ FRYXQIV SURSHWW
DESUMVHY UHIAG \R RXUU-DDHXNIAM \B H/ QOO |RUWH XVH R THW HY SHXAGH/ KHEAGH DQG RKHU SRMMDID KD} DLERXY \KEWSGRHY FRP SIDGRH Z \W DSSUFCE®
HOMRP HQED@MZ YV GW R N HP SR HY P DMUDDZ HINGHWHY DQG RKHU FRUROGH LFHAHY MDY R RXU LQMCDOFRQAMRORYHU | L(DGACDWERMWYY P CRRFRERP [F
FROGURY XK DV UMQ) LQ@IRY DQG \WH G-DBD FRQTAW LQ 8 NIICH DQG , MIHD \OVRP \VHRXUMY UMY CDIB SURRANRY EHIFKHY R EHYHRXUNY LGR.GHOV DOG W WP V
LQRUDANRQ IXHY RAULGE-EWECHW DG CELAOMW \R JHHDM\X | LAHQAFDK | BZ. R VHYLFH RAUGHBWRE@I DR KLIKHULQMBMWAH SHOH/DVDUAKOWR YOULCEGI DMVR - LQMIXN
I RURXUG-EWRXUCELOW \R FRQMXH\R SO FDK A YLGHIB/ D05 WH RKHUI CRRLY GHAUEHS XQEHUWH VFRIRDY35 W ) CRRY DOG20 DEIHP HMV' WAXWIRQ DQG$ DOMYR

) LDQAOOR RBUWRQDOG5 HXAVR 2 SHDIRY LQVKY/4 XOW® 5 HSRWW( [ BV UIHNXUBGE. @7 Z HGR QRAKQEHIENH DQREQI DMRQVR SXEQFD XSADMRUWYMHDD |RZ DG
GRNQ) \WBP HQAZ KHAHUD/DUAKOR QG LQRIP DIRY [ XMHGYHESP HOV RURKHZ \H

$VXHG 1O WLY 4 XOW® 5 HERWXQBIWW RKHZ VH \GHALLHG RUWH FROM WRKHZ VH UNXALY BHHHRHY R 2ZH 32XV *RAU WHE&RPSDQ ™ OGS AFR UH HUWR \KH
RSHIMR/R $ OR ,F DOGLWARQRICDME \KEMGADUH/
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7KHH ORQWKYV (QGHG 'HFHPEHU

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
1HW ORVV LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ GHSOHWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI GHEW LVVXH FRVWYV
*DLQ RQ VDOH RI SURSHUW\ DQG HTXLSPHQW 2
/IRVV RQ GLVSRVDO RI ORQJ OLYHG DVVHWYV
,QYHQWRU\ QHW UHDOL]DEOH YDOXH DGMXVWPHQW

'"HIHUUHG LQFRPH WD[ EHQHILW 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
2WKHU

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV

$FFRXQWY UHFHLYDEOH

,QYHQWRULHYV

3UHSDLG H[SHQVHV

,QFRPH WD[ UHFHLYDEOH 2
2WKHU DVVHWYV

$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV

,QFRPH WD[HV SD\DEOH 2
2WKHU OLDELOLWLHV

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK IOREML QWY HVWLQJ DFWLYLWLHYV
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW
1HW SURFHHGV IURP VDOH RI SURSHUW\ DQG HTXLSPHQW 2
&KDQJH LQ GHSRVLWV RQ SXUFKDVH RI FLWUXV WUHHV 2

1HW FDVK XVHG LQ SURYLGHG E\ LQYHVWLQJ DFWLYLWLHYV

&DVK IOREMUQDQFLQJ DFWLYLWLHYV
5HSD\PHQWY RQ UHYROYLQJ OLQHV RI FUHGLW
%RUURZLQJV RQ UHYROYLQJ OLQHV RI FUHGLW
BULQFLSDO SD\PHQWV RQ WHUP ORDQV
'LYLGHQGV SDLG

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW HQWHB LQ FDVK DQG FDWKYWIXIEFYWHGH @WWKDQG U
&DVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTHNVYWOHQWE PQBKUDW HQG RI WKH SHULRG

6XSSOHPHQWMORG IFDAVMKXKRMNOAREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW QHW RI DPRXQWYV FDSLWDOL]JHG
&DVK SDLG IRU LQFRPH WD[HV QHW RI UHIXQGV ZE2

1RQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV

‘LYLGHQGY GHFODUHG EXW XQSDLG

$VVHWYV UHFHLYHG LQ H[FKDQJH IRU VHUYLFHV 2
7UHHY GHOLYHUHG LQ H[FKDQJH IRU SULRU WUHH GHSRVLWYV 2

6HHDARRP SDQ LQJ QR MR \KH XCDXA WS FRQEHQHE FRQRIEDWMS | LCDQHA DO HOV
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" RIDWIQWRADQGY H A-BWEHINKDUHDQG SHUCAUHLP RXQW

1RM ' HAUSWROR Y%XMQHVDQGYDMYR 3 UAHIAMRD
" BPUSIROR Y%MQHW

$OR ,F \WHNUZ W W \EMADIH FRBAWHD 3$OR WHGRPSI)” 3ZH 3V RUPRU VD) GUM DIUBMQHY DG OGG P OIHP HOAFRP SO0 RZQQY
DSSWK P DMD CFUVR @QG OG5SR P DMD CFUWVR P LGHIIOUI KWWKURXI KR BUICD $ QFR KR/ \MHH P LGHIDOUW KW RQ\VKEWEQNDED DWW RZ QHG CRBY
Z W DEAMRIOP (GHID WKW RQ RKHU DFUY 7KH &RP SO P DQIHY LW @QG EDHS XSRQ IW SUP DY X\DJH DQG UMEZ V IW SHIRIP OFH EDHG XSRQ R SUP O
FOWILFDARY L $ CFR&IMKVOG L / DOG0 DDIHP HAIGG 2 WH2 SHIDARYY ) LCDQRLDOUAMNOV DUH SUHNG EDHG XSROWHH\E R EMGHMHIP HW

YDMVR 3UMHOEBNRD

7 KHOFFRP SO0 LQ) XQDXAWG FROGHOHG FRQRICDMG | LDROOWBMP HON Z KLFK DUHUH HUHGR KHMOQ D/\KH? ) LOGADOS\IAP HONV' R $ @FR KDYH EHHD SUHBOUHG SXUXOQAR
WH KOV DG UIXODIRY IRUBBRIY RQ)RP 4 $FFREQIO WHH) LCDJRODS\VBM HIV GR RALGFOGH DR \WH GVFBRAKUA UHNXLIHG | RUFRP SBIM DQOKO0I LADGRIC
DA HON SUHBOUG LQ CFFRUEDGRH Z LW CFFRYXQIMY SUCASGY JHHDW DFR-SWGLQWHS QWGE\BM/R $PHIFD 38 6 * $$3°  $ VKK \WHH) LOOCADDB\BA HONV\KRXT
EHUDGLQ FRMGRANRQ Z WK WH & RP SR TV DXAMG & RORIEDAG) LOGADDS\BAP HWDQG 1 RAVMHMR LFOG-GLOWHERP SIQ VS QQOIB HERWRD) RP . |RUWH\ HU
HG-G6HBWP B DVILBGZ LK WH6( & RQ' HAHP BHU WH:  $QDOGBHRVWR)RP .-

2 SHDIY WXV RUWHLQMUIP  SHIRGY SUIRHIMS DUH QRACHHWOUO LQAFDIYHR WH URXAOVKDAP D BHH SHRMS | RUWH IX@\ HU + RZ HYHU LQWHRSIQRQR P DIRIHP HQWV
\XFK) LCDAD06 MR HQW LQFOXGH DDA HQV AR VRBD R QRIP DO DWW HQV GHRHWOY R SURHQVOULD \WH | LADEADOSRIWRYQ URXOVR RSHIDINRQYY DG
FDK | GZ VI RIMHSHIRGS/SIWHOMGLOFRQRP IWZ W8 6 * $$ 3 CESTIERIRIQMIP SHIRG/

GHDVRDDW

7KH&RP SO0 KDVKIMRUFDED BHHYSUP DU HYDIHGIQWHSIRGAIROR | DAWRUMDIBIVR AMKVP DIHN Z KLFK VR DVHDRIDOEDMH DOG \KEMAMR WHLQ OHFHR QDM
SKHIRP HID DQG Z LGHSUFHI ORMDINRYY $ VD UAXKOWNHVHARGG DG LG TXOWMYR $ CERIVI VDD, HIUSURGAHP RMWR \WH&RP SO0 W DOQMOUYHXH + RZ HYHU GH\R GZ HU
SUIRGAIRO LOWH SUWRU\ HIU P RUHR \KH FMKY FURS Z Dy KDLYHWMG LOWKH | LTS VFFRQG TXOWMY R \RH I VADO, HU: RINGY FOSMIDUATXLUAP HQW DUH WAL JUHDAULQ\KH
1 LLYXADQG | R TXOWAMYR \KH I VDD, HIU FRGAGQ) Z W KOYHIY R FBY KRZ HYHJ D/AKHKDLYHWA FBVKDYHP RYHG \WH&RP SO0 VZ RINQ FOSMIDUTXUP HOVDHGRZ
JUDMILQ\WH\KLLG DG | RAW TXOUMYR WHIWVADO: HU %-FDAOHR WHVHDRDIW R \WHBXMQHY BAXOVI RUDD. TXOUMUDHQRACHHADUO LOAFDAYHR \WH UBAXOVKDAP D
EH CRKUHYHG | RUWH I X@ VDD, HU, Q@IKWR \WHBWDALE 7 UDQM RUP DARQ Z HKDYH GHA.GHSE QRAR DXRFDAM DEAMRDOP DAMUIDOFCSMIOR RXUFMKY RSHIDIRY $ VD UAXOVZ H
H SHAAKHHVFDRIOSDAOAR GP LQVK DVZ HZ LQGGRZ QWRHRSHDIRY/

1RM 6XPP DU R 6LIQUIFDQVS FFRXQAQ) 3RIAH/

7KH&RP SIQ VI QUUFDQAFFRXQIQY SRIAH/DHIX® GAAUEHGIQL RM  + 6XP PO R 6LIQILFDQVE FFRXQM) 3RTAHVIQRU  $ QX5 HERYRQ) RP

5 HYHQAHS5 HFRIQURQ

7KH&RP SIQ UFRIQ] HYUAYHRHXQEH) LQDGRDCS FRRXQIY 6\BELGY 0R0G+ $ FFRXQIQ) 6\BRELGY &RAIIFDIRY 3$ 68 7KHFRHSUCASBIR \WHUAYHHWIELG

LVAKDADFRP D \KRX@ UHFRI Q) HUAYHOHWR G-ELRARHWEI HUR- SURP LVHG.JRRGYRUVHYLEH/AR PXVWRP HYLQ DR CP RXQAKDAM GRV\KHFROUGHIDAROR Z KLFK \WHFRP SDQ
H SHAM\R EHHQM®GLOH FKDQIHI RARHJIRRG/RIHYLFHY 7 KHIRTRZ LQJ) | LYH\WABV DUH CESTHE R CFKLHYHWDAARUH SUCH SO

6WE |, GHON\ WHFRQUIFVZ I\ \KHPXWRP HJ

6WS ,GHRN WHSHURIP DFHREQ DARQVIQWHFRQAFW

6WS ' HALP LOHWHWIQRMNRQSUFH

6WS  $ CRFDMNHWIQIRNRQ SUFHWR WHSHIRUP DgFHREQI DARQVIQWHFRORERW

+H +H +H +H
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¥ 6WS 5HRIQHWYHXHZ KHQWHFRP SO \DIW LHYDSHIRUIP DFHREQIDIRQ

5 HYHOHY DUHGHUYHG 1 URP \WHVOBIR | SURFHWHG | UM UAK | DAAWRKHURMKY UAYHXH UYHHVIURP JURYHIP DQIHP HWHYLFHY BDUQ) UHYHOKH DG RMFUUARXUFH UV
0 RWR \WHUYHOHLY IHHDAMG| URP \RHVDBIR FMKVI DXV SURFHWCQ) | CRAOMAY | UAK | DAVWOBY DQGI URYHP DOIHP HWHYRHY/

Y RUIDQWAOBY \WH &RP SIQ UHFRIQ] HY UHYHOKH LQ WH TP RXQAME SHAW\R EH HMBG \R EH SOG GAMIP LGHS Z KHD FRQMROR \WH SURGXRN RUVHLYLEHY LY WD HIBG R LW
PXRP HY Z KIFK RFPAYXSRQGHIVHY R DQGOFR-BVBFHR WHI DAV \WHPXARP HUDGGZ KHOWH&RP SI). KDVDUJKWR SD P HQV

Y RAKH\DBIR | DOWAKH&RP ST KDVLGHQIVLHG RGH SHIRP FHREQIDIRY Z KIFK VARHGHIYHY R 1UAVWR WHSURFHWCQ) | ROV R \KH PP HJ RUKDYHAMY) R \RHFMKY
LQWHFDHR UK | QW1 RUHTRK VESOUDAM YDUHWV R 1 DQAGHQIVLHG LQ WH UAGHRRYH FROMIFAZ 1\K \KH UASHRIYH PRP HU 7KH&RP SDQ. LQUIT BFRIQ] HY UYHIHLQ DO
P RXQAZ KLFK LY FANP DIVG EDHG RQ FRQAMFXDC00G P DUNANBURHY L \VKAK P DUNAABUFH | DY Z MMQWHUDQIH NGRZ QDV3 I BRU DG FHAQ) SURHY LGHQIVLHG LQWH\SHALLE
UASHRARYHFRQAMFWV $ GAWRID \WH&RP SO0 DR KDVDFRQMERXOCDI UHH-P HOAZ KHIE, UYHOXHLY GAMP LGHSEDHGRQISSOLQ) DFRWMEOVMKFMHP HRRERBI\ $ VKK
\IGFH DO FROMFW FRQIEQ HBP HQVR YDULE®! FROIGHDIRY WH&RP ST BFRIQ] HY/ WY YOUDE®! FRMGHDIRQ B XMQJ \WHH SHAWG YDOH P HARG 2 QD TXOUM®
EDAV P OIHP HOABYLEZ V\KH UDRIEGHW R WH UYHQHY DFFUKHG EDVHG RO X HAT DG SURFHARAT DGYDRHVR JURZ HY FDK DQG | XU P DNV DQG H SHIHIFHLOWH
LGN $ QWA HOV DUH P DEHWURXI KRAYKH\ HOUR WHH HAP DYDY P RUH FXUHQAHBYDQAIGEMA - LQ RUP DARQ BHFRP HYDYDME®G! * L | HHIAHY EHE HHQ\KH HIMP DMV DG
\WHI LDOWD] DARQR UHYHOA DARHFBRAHR \WHKDLYHA) \HDURQ DR UK HWHUDQLGRU-DHRUGHFU-DHWR USROG UYHDHY

LQWRADB/ 7KUHO ROMV( Qa5
" HRHP EHU

5 HHUHFRIQ] HSDADSRONQ WP H
5 HHOHUHFRIQ] HSRYHMP H
7RED

5 HHYDEGW XQG-UFRQUFW Z KHIE SUFALQY) 1V EDHS RQ FROMPAON0G P DUNAASUEHY DUH SUP DUKD SOIG DARH | GRUCP RXQADE DUH FRIDAMS Z DKQVHYHD G V DNMUWH
KOYHWAZ HN $Q DWW HOWVVR SUFLQ) DV D UAXOR AOQIHY LQ P DNHABUFHY D JHIHIDED FRIBAMS RUSDIG WL \R M W @D V D\MUI LGDOP DNAASUAQ) LV SEDKHS
%HILQQQ) Z W \WH PXWHOAIVADO\ HOU \KEWDIDED DR \WH &RP SO0 vV [ DAWKDBY ARQAEAN DUH EDHG RO 1] H3 SUFHY SHUSRXQG \RIGY $VR ' HAHP BHU 0%
6HBNP B WH&RP S KOG \RBDUFH.YCEGY UHDIY \R\OBVR AMKY R 0% SHRNHY ARG QS FIRXQIVS HRHYTE®! GHVQWH &RIGDHG
&RORIEDAGYODFHEKHV

Y RUJURYH P CCDIHP HQAVHLYLFHY \WH &RP SDQ KDV LGHWIHG ROH SHURUP DOFH REQIDIRY Z KLFK LV \KH P ODIHP QAR \WH LG SOV JURYHY * URYH P DI HP HWHYEHY
LCFOGH FOMABNGQI R WHFMKV JURYHY KDLYHAMY DQG KD R AMKY P DQIHP HADQG FRRADIROR  FMKY\OBY DG RAHUUHDAMG DAY 7KH&RP SDQ LV UHP EXVHG
IRUH SHOMVLGRAWGLOWHH HPURQR! WP DI HP HWGAM DG \WHERP S UHFH YR DSHUDFUHP DQIHP HQWHH 7 KH&RP ST WHFRIQY] HVRSHIDIG) UYHH LGFOGQI D
P DEIHP HWHH DOGFRUASRIEQ) RSHIDIY H SHOFVZ KHVKAK VHLYLFHY DUH UHIGHHG DO FRQMP HG

2Q2 AREH WH &RP SI) HQMUIHG LQR WH * URYH 0 DQIHP HAS JUHP HWVWH 3+ URYH O DCDIHP HOAS JUH-P HQV Z W DQ XD LODAG JURKS R \MLLG SOV \R
SURYIGH AMKV.J URYH FOUMEN.QY VHYLFHVI RUCBSUR LP DAD CFUVRZ QG B \XAK \MLLG SO 8 QGHUWHWLIP VR WHDIUHP HOMKHERP SI). LVUHP EXYHG R WHWULG
SO | RUDEDIW FRWV LGPXUHG UHDMG \R SURYIAQ) \WHH VHYLFHY DG UHRHYHY D P DQIHP HQWTHH EDHG RQ CRBY FRYHIHG XQEHUWLY DIUHP HQW7 KH* URYH O DQIHP HQW
$IUHP HUWP D EHWP LODMGZ 1W Z UMK CRIFHSUIRVIG-GDABDANV G VSURR\WHFRP P HIFHP HWR WHQH WINADD, HU RFEXULQY \KEVHTXHWR 6 - BHJ 58]
Z W \KRWWUCRIFHXQE-URHIBEQFRIBUMRYY 2 Q6HBWP BHU WH* URYHO DCDIHP H/B JUH-P HOAZ DVH \WIG-GXQMD HAHP BHU

7KHERPSI) UFRGG 0% R RSHDMY WYHOH WD R WHH JURYH P DDIHP HOMHYEHY I(FOQQ) WH P ODIHP HOMHH 1O \WWH \WUH P ROV HIG-G
" HPEHU DG ASHRAYHD |RUWLY JURXS R \KLLG SOWV JURYH RZ GHY (RMG CERYH 7KH&RP S UFRGG 0% R RSHDMY H SHOHY UHDIY \R
WHHJIURYHP DEIHP HW
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\HYAVIQWHWUHP ROVVHGG' HRHP BU DG UASHAHD |RULYVIWRXS R \KULG SO JURYHRZ (HY (RMG CERYH
" DMIIJUHIDMS5 HYHH

5 HYHOHV/AVDIJWIDAGE. I QU LFOQVMBUIRGANDGVHYLFHY/I RAWHWUHP RQNVHIG-G' HHP BHU 0G DHDVIRBZV

LQWRADB/ 7KUHO ROMV( Q3G
" HRP EHU

$ IFR& MKV

( DO DGO LGEHDRY

) BAK) DAVDOG2 \MHJ

* URYHO DDIHP HYGHYLFHY
7RED

/ DGO DADIHP HIADQG 2 WHJ2 SH.DARY
| DOGOUG2 WHY HDIQY
2\WHJ

7RED

7RI HYHXHY

&DK DIG&DWK ( TXYDBOW
7KH&RP SO FROIGHY FDK LQ EDCNY DG KLIK® @IXG LOWKP HON Z 1 DQ RUILQIOP DMUNY \R\WH &RP SO R \WUHH P ROV RUGW\R BH FDK QG FDK HIXLYDBON $ W)

YOURXY WP K/ \KURXI KRAINH \WUHH P ROV HIGHG' HRHP BHU 006\ HUHQGHG 6HBWP EHU \RP H CFFRXQWV KHTS DAVLQDGA DO QAMNRYY Z HHIQH FHW R WH
|HHDD LIQXHGAP IWR 7KH&RP S KDVQRMW SHIHFHG Q. GRWHYRQWHVH CFFRXQIV DG EHIHYHY FUHAWIMNR EHP LQP DD

5HMIRMS& DK

LQWRADG/ " HHP EHU 6HBWP EHU

&DK DG DK HIXLYDBRV

5HIMRAMGFDK D

&DWK DG FDWK HIXLYDBOW DG URAURMS FDWK

D 5HAMRMSFDK UBUIAHONEDK 6HXUG, WHYRFTEGIG\INE / HIWAYR & UHAVIR VHRXUH FHISEQ FROMAXDCREQD) DARQY
) DUIDOHO HOKUHP HON

7KH&RP SOIQ FDADRU] HY W/ LDGADOLQXKP HWV P HDUKUHE DAVCLUYDOH LQR DI UYDOH KIHIDUK, \KDABURLIMY H/WH LOSXW XVHG LQ SUALQ) \WH DAHARUACELOW LQR D\KUH
WU QUYDOHKIHDUA Z KIFK SURIMY HAKHLCEXWXVHGLOP HDAUQ) | QUYDDHDVI RTBZ V
$ /HHD +2 EVHYCEBICEWAXAK Dy TXRAGP DINA/BUAHYI RUGHDNFDIDAHN DG ACE ONAIQCRYHP DN

T/ HHD +,CBW RAKHJWDD WH TXRMS SUFHY | RULG-QIFCODAHNV DG CCELOWA LQ CRIYH P DUV 1RUZ KLFK QU LFDQARKHUREVHYTE®! P DHAIGEX OH BHDA®
D/OOE®! DG

$ /HHD +8 GRRHYITEBILCEXWIQZ KIFK WHIHLY OMBIRUCR P DINANEDI \MAK DVIQMIDID GHYHESHS YDODIRQP RAHY Z KLFK UNXUHWHU-SRUM) HMY \R GHYHBS LW
RZ QDXXP SURQY/
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7KHFOW QY TP RQNR WH&RP S V1 LCDGRDOLOWKP HQW LFOXAQ) FDK  UMMPAAG FDK  CRARXQIV UHRHLYTE®! CFFRXQIV SD) CEG! DQG DFRXHG QCELMMY D5SUR LP DM\KHU
1 CU YOO GAH VR WH \KRYAMP DG LP P HADM CDMB R \WHH | LOGADOLOWMKP HQWV 7 KH FOLY Q) TP RXQN DQG HAWP DAG IDUYDOHY / HHD R GHBWQWIKP HON D D/
IRIBZV

LQWRADIY ' HAHPEHU 6HSWP EHU
&DU 1QI $ P RXQW ( VWP DMG) DLU9 DOH &DUW 1QJ $ P RXQW ( WP DM3) DU9 DOH
&RUBRDMG-EW
EXUHNBRWROR &Y \MP G-EW
| RY WP GEW
$VR ' HHPEU DG6HBWP EHU WHERP SI) AGQRMDYHDR DAMHNVKHIS | RIMIBI\WDNDG EHHRP HDWUHG DAVDUYDOHRQDQRQ WXL EDUY
( DLQQIVSHIBKDH

UDUF HOQIQIV SHKDUHI RAWHERP SO VAR P RQWRAN LV FOBX@AGE. GYIAQ) GHACFRP HDEXBEGI\RS CFR FRP P RQWHANKRTHY B, \WHZ HIKWG DHIIHQ® BHUR
\KDUW/R FRP P RQ VRN RAMBEQY | RUWH SHIRG ' LOWS HILQQIV SHUFRP P RQ\KDUH LV MP LMD FOBX@MS H F-SWRDAWKH FOBXDWNRQ LGFOGHY WH GOMYH H I HAAR \KH
DAKP HG IMKOFHR KDWY R FRP P RO AN IWAKCE®! XQEHUHNXW EDHG FRP SHODIRQ SOQV LQ CAFRUEITFH Z WK \KHWHDXY WHAN P HARG RUDD RMHUWSHR XU/
FROMHMEBILQR FRP P ROWRAN H AHBAZ KHIMWHLGFOMRQR \KFK FRP P RQ\KDUHYZ RXTS KDYHDQ DQVAOMYHH [ HAW

7 KHI RIBZ 1Q) \EEGISUAHQVDUHFRCAADIROR EDUF \R AOWEZ HIKWME DHIIHARP P RO\KDUWA/RAMBOEQ) | RAKHWUHHP RQMVHIGG' HHP BHU DG

LQWRADLY 7 KUHHO RQMV( QGHG' HHP EHU

© HIKWMG$ YHIDH&RP P ROGKDLY/2 XWEAQ) + YDUE
( 1THAWR GOMYHVHPXUANAY/+ WWRAN RSWRQY DG XQUAR MG RN 2 2
; HIKWMG$ YHIDH&RP P ROGKOW/2 XWEAQ) +' LOWG

1 RO YHAAG UAKIRMG \KDUA R FRP P RQWREN HQM®! \WH KRR UHFHLYH QRO | RUHIEG! GYLGHIBY XSRQ IWAKOGFH DG DUHLGFOGHG LQ \WH FOBX@WRQR GOMWG HIQQIVSHY
FRP P RQ \KOWH 7KHM Z HH RN ROMRY G 0 DUNAAEDHG 5 HAMPAG 6N 8 QW ZKIFK Z HH H FOGG IURP WH FOBXOIRQ R GOMYH \HRXUMEY DA
CHPEU DG RN RWRQYZ KIFK Z HIHH FOGHG I URP \WHFDBXOMWROR GOMYHVHRXUM/DNY HHP BHU UASHRAYHD D/WH Z HIHDQIGAOMYH

$AFRXQIY |RUJRVH.CP HOAJLDQN

7KH&RP SO WFRIQ] HYJIRYHIP HOAUIQNZ KHOWHHLY UDRIEGIDAXIDGRHWDN  WHIWDQAZ (@EHUFHYHGOUG  DOFRQAMRVZ L@EHP HAY) RUGFRP H EDHG JUDQV
WHERP SI) WHFRIQ] HARHLGFRP HRQDM WP LE EDUYRYHAHSHIRG/LQZ KIFK BRI HY/DvH SHOHWHUHIIMG FRWVI RUZ KLFK \WHJUIQAZ DYLQAG-G\R FRP SHODM

, QWHWUHP ROMVHIG-G' HHP BHU WHERP SI) BFRIQ] HE R JUDQAP RQHVIURP \RH&LKY'5 RHDUK DQG) LHIB 7UD0) RXQEDIRQY 2&5$) 7 SURIUEP \R DA
AMKVIURZ HYLQWHE\BMR ) GUCDXMQ) 2 [\ \MAIR FOCH 32 78  DQGRMHUDSSURYHGWHIIS /R FRP EDARHH AR SJUHQQ) RO WHURMIVNHY $ W HHP BHU

DQG6HBMP BHU JUIOAP RQHVR 0% WASHRANHY Z HIHUBFRIQ] HG DVDFRP SRHAR , QVHRRLIEY RQWH & RP S 1V & RQGHHG & RORIEDAG YOO
6KHWV, Q DEAWRY |RUWH \WUH P ROMY HIGG ' HR-P BHU 0% 3¢ WSHRANHD Z HH UFRIQ] H5 D/ D UWBAEIRQ R 2 SHDIY H SHOAY 1O \WH
&RP S V& RG-S & RORIEDAG 6\BAP HWR 2 SHIDNRQ/ D/WH | DXUWZ DVARTS LQ RGHUVR DDJQ VYR WH SHIRG RYHUZ KIEK WHH SHOH UHDMG \R \WH 2 7& WD HOVLY
WFRIQ] HG 7 KHH IUIQAP RQHYZ HIH BAHYHG LOH AKOQIHI RUSIRIGQ) FHYSIQ KIMRUFCOGDDWR \WHE&S $ ) 7 ) RXQEDNRQ CERXVKH & RP SO0 I FMKV JURYHY 7KH R
&5%$) 7 IX@/ UFRIQ]HS DV HAHP BHU FRYHIHG \KEMDQIED COOR \WH FRWW R \KH 2 7& D5STFDARY | RU KOLYHWADQG WH R &5$)7 IXQ®B/
WFRIQ] HGLQ, QYHIRUNY DA HBAP BHU Z L@FRYHJCBSUR P DAD R WHFRWR 2 7& WDR HONVRUKH KOYHAA7 KH&RP ST P DL FRQIXH XY

QRAREQIDMG R SDMASDMLQIXMIH&S $) 7 SIRIUP VRQWHH I HRWR
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\WHXVHR 2 7& RQIW&MKV7 WY LQWHIURYH\KDAZ LOFRQMXHW SIRGFHRIDQJH H1 RM 6 XBEVHIXHON YHOWVI RUIXUKHULQ RUIP DRQ

ERFHMDIRY
$ FFRXQN UHFHYCE®! [ WP \WH &RP SDQ 1V P DMUPXMRP HUDVR ' HR-P BHU DQG 6HBWP BHJ D06 UYHQXH T URP \IXFK. PXWRP HUI RUVKH \IKUHH P RQIMY HOGHG
" HHPBHU 0xG DHDVIRW®BZ V
LQWRA\DY $ FFRXQN5 HAHYDE®! 5 HYHXH R 7REC HHXH
7KUHO RQMV( QGG 7KUHO RQMV( QaHG
" HHP EHU 6HSWP EHJ " HHP EHU " HHP EHU
7RSI 2

7 KHAMXVIQGMY LV \XBEWRAR YOURXV | CRRLY RYHUZ KIFK JURZ HY KDYH@P WG RUCQR FRQRO LFXAQ) Z HDKHJFRQAMRQY AMHDH SHXMBLFH Z DMUNXSSO 0GP DNHABURH
ICRXDIRY 0 DUNHABSUFHY DIHKLIKO VHUMYH R D) JUHI DM GRP HAF DG | RIHIQ RIRS M HY DV Z HODDV | DRRLY LFXAQ) EXWRNIP WG \R Z HDKHUDQG FRP SHIMRO | BRP
IRHIQFRQMHY

7 KHRYHDQIGRUDHLQ7 URSIFDD UHYHAH DVDSHFHQEIHR VDBV Z DvSUP DUKD GXHWR DQLGRSDHLQWH SUFHSHUSRXQGA\RIG UHFHYHG | RAWHERP SO0 VI AW
6HIPHQN

2 SHIDINY \HIP HQN D GH LQHG LO \WH FUMUD HAEDKHG XQEHUS 6& 7RIF DVFRP SRHOVR  SXEQF HMM¥Y WDAHIDIH LQ EXMQHN CRIYMEV I URP Z KIFK WH P D HILD
WYHOMY DQG LGRXU H SHOAY IRUZ KIFK \FBOUDA | L(DQALOOLQ RIP DINRY 1V DYDMME®! DG Z KIFK 1V HYDODMS BIXOWD B\ \WH &RP SDQ IV FKIH RSHIDMY GHAMRQ PINU
382' 07 IQGHAQ KRZ \R DAAW SHIRP DOFH DQG DIRFDM UARXUAHY 7KH&RP SIQ 1V&2' 0 DWHAAY SHURUP DFH DQG DERFDAV WARXUAHY EDHS RQ TR USRI
HIP HOV L $ QFR&IMKVOQG LL / DQGO DDIHP HOAIGG 2 WHL2 SHIDIRQY

SUCHSBVR &RQRIEIDMR)

7KH) L(DQACOB\BMP HON LGFOGH \WH CFFRXQIVR $ @FR DQG WH DFFRXQV R DIDWH \KEMADUHY 1Q Z KLFK D FROVRTIY LOMIWLY KHB B WHERPSD) 8QEUS 6 * $$3
FRORIEDRQLYIHHID WG RIQMAR HQVR PRAWID R \WHRAWMBRAQ YRIY RN R DQLQYHMAH H F-BWZ KHFRQUROY QRHTEL WHP DNRUMW RZ GHU 7 KH
&RP S IV \KEMADUHY IGFOCH $ TR/ DG’ HHBSPHW,F $OFR$JIUW /\B $OFR3OQN REG // & $TR) WNERPSIQ // & $AFR&MKVIXUHY // & $TR
&KHP LFDOBOBV / / & $AFR5O0K // & $TRIDMDBHRRUAY // &  &MKV+RAQV // & DIGWEMADUHY 3610HJULLS  $ TFRENQNO MIDIRY / / & DG&LMH
+ROQV /& 3&WH 7KHE&RP IR FRQUGHY \WH FUMMID HIBEDKHS XQaH)) $6%$6& 7RIF  2&RQRIEMRY/ 1Q IW FRORIEDIRY SURFHN $ @WIQI LFDOA
LQMFRP SO0 EDIRHY QG WDQORANRQY KDYHEHHQHIP LCDMGLQFRQRIEDIRY

8 \HR ( WP DV

7KHSWEDIMROR 1 LCOGADOWEM HQVIQFRIRP W Z WS 6 * $$ 3 UHNXLIY/P DI HP HOAR P DNHHXP DY MGJ P HOVDQGE DAXP SINRQAKDAT | HAAKH SR WELP RQNVR
DAHV OQG (CEOMY D/ R WH @M R \WH ODFFRP SO0 LQ) ) LQDCACOB6\VBAP HONV \WH GVFRKUH R FRQMIIHOAVDAAN DG CCELOWMY 1Q \KH ) LOOGALDDG\BAP HW OGG \WH
OFFRP SDQ LY 1 R/ DOG WH UHSRYMG TP RQVR  UYHOXHY DQG H SHOAY DQG FDK | BZ V GAUQ) \WH SHIRGY SUAHRMG $ PFXDOUAXOV FRXGS QLT HJIURP WRH HXIP DMV 7KH
&RP SI) HYDODM/HAP DMVRQDQRIRQI EDAY 7 KHHANP DAY DUHEDHE ROPXUHINIGGH SHAWGHRRP LF FROAMRQY KIWRUFDCH SHIHZFH WHH SHIHFHDQGMGIP HOWR
WH&RP SO VP DI HP HOADIGG YDURXY RKHAGHALLLE DXXP SNRQAKDARHERP S EHIHYHAR EHU-DRIE®!

1 RFRQURTIGY , QM &RQRIEDME6XEMANY
7KH) L(DQRCOS\BMP HOV LGFOGH DEDDAHN DQG CCELMMY R WH GW/\KDD RZ GG \KEMADY \WH&RP SO0 FROMRY &IWHH $ FFRAQIO \WH&RP SO KDY WFREGD

QROFRQURAYY LOMBNOQWWHHIXW R XA HQWY & WHHKDG (HABRWH/R DG IROWHWUHP ROKVHGG' HRHP B DG UHSHRHD R ZKIFK
LV DAEXVEG! R \WHE& RP SDQ
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5HHYS FFRQNY 3 IR HW

,Q1RHPEU \WH) $ 6% MKHGS 68 3, P SURYHP HONV\R 5 HBRMIEGB! 6HIP HW WFRKUY ZKIFK (PHIB/7RSF SUP DO \WURKIK HKOGRHG GVRBRKUY
CERWWLI QU LFDQAU-IP HOAH SHOWY 7 KHCP HIGP HON DU HI HARYH | RUIMADD, HOW EHILQQQ) OWU' HAHP BHU DOGLQMIP SHIRG/Z KQI VIO, HIWBHILQRQ) DWW
CHPEHU ZLKHD® DERSNRQSHP WG $ 68 Z L@EFRP HHI HRAIYHI RUXVRQ2 RREHU I RURXUI VDO, HOUHOGHG6HBWP BHU 7KH&RP SO
LVAXUWH® HYDOOMY WHLP STFVR WHOERSMNRQR \MLY CFFRXQIY SIRRXGHP HWRQIWE RQRICDMS) LCDADCE\BMP HON

Q' HAHPEHU WH) $ 6% IMKHG$ 68 3 PSR HONVWR, FRP H7 ' DWFRKWY ZKIFK PHIB/7RIE  SUP DUKO WURKIK HIKDERHG QVFBRAKUA CERANDD
HQIMV T UMY DQG S SOQQRQY 7 KH CP HIEP HOW DUH HIHRRYH | RUSYXETE BXMCHN HMYY 1Q DOQMOSHIRGY BHILGRQ) DWU' HHP BHU ZIW HID DERSURQ
SHP WG RQ D SIRSHRYH RUIRSHRYH EDAY $ 68 Z LQEFRP HHIHRAYH | RUXV RQ 2 RREHU 7KH&RP SO LV PXUHQ® HYCODMY \WH P STFAR \KH

DERSIROR WY DFFRXQIY) SURGRXGAHP HOARQLWAY GAVRERXUAY EXWAAERAV(RAP STRANHERP ST VUAKOVR RSHIDIRYY | LOCADCFREAWRQRUFDK | BZ

7KH&RP SIQ KDVUMEE HGRMHUUHFHQ® XHG CFFRXQIY WEEDLB/Z KLFK KDYHQRY HAEHHD DERSAGR GHMP LHWHUSRRMQIMICH | HAMI 0Q ROWHUAKXWVR RSHIDIRQ/RU
ILCDADOFRGAWRY YDHG ROWH UMEZ. R \MHH RMHUUFRHQ® DWKHG WEIEDLGY \WHERP SIQ. GR RARXUMDE® EHIHYHWDADQY R WRH CFFRXQIY SIRRXG@HP HONZ L@
KDYHDMLI QU LA | HRARQ LW XUHAR UL XWMUHI LCDGALDOSRMRY UAXOVR RSHIDIRQY FDK | BZ VRUGMWRK Y

1RM , QMHRRUH/

, QMHORUHVFROAMR WHIRTBZ Q) DV HAHP BHU DG6HBWP BHU

LQWRADB/ " P EHU 6HBWP EHU

8 QKDYHIMS | IWARS ROWHWWH/
2\KHJ
7REOQYHORUH

7KH&RP SIQ UFRG/IWIQHIRY DAKHEZ HUR FRIMRUGHAS-DT) CEGIYDOH

) RAWHWUHP ROWHIGG' HHPBHU 0% WHERP S UFRGG DG UASHRIYHD | RUDEWWA HOM\R UBAEHLQMORY \R GO CEG! YOOH
Z Q2 SHDIY H SHOFY 7 KHOGWIE HOVRUKH\MUHHP RQWHIG-G' HAHP BHU Z D/GHWR DEZ HAKDQ DQIASDMG KILYHWR \WH( D DJG0 LG 6HDRQAURS OUGD
WBANRQLORXUHKIP DMI RAWHO DBFLDKOLYHMDYDUAKOWR -+ XUIFDHO LGRQ Z KLFK KIWQ2 AREHU 7 KHIQYHQRY COWVF HADW HAHP BHU Z DAKHUAXOR

\KHFRQMXHGZ HNUHRYHY |URP WHLP SCFWR + XWIFDCH, BRZ KIFK KWQ6 HBWWP BHJ

1RM $WHN+ HGIRU6DH

, QFFREFHZ W IWWDAD\ \R GVSRHR QRO FRIH DG XQEHUSHURP Q) DMV WH | RTRZ LQ) DWHIV KDYH BHHQ FOW LHG DY DAVHN KHG | ROVDBI DY HHP BHU oG
6HBWP EHU
LQWRA\DY &DUW 1QJ 9DOH
" HHPEHU 6HWP EHU
50K
$ CFR&MKV

7 RECDAMANVKHG | RAMDBA
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2Q HHPEU WHERP SO0 HOMIGIQRIDDIUHP HOARVHD ~ CRUWR UDQRK DOGAMKV @G| RU SHUCRKH

1 ROYEZ DARBGUQ) WHWUHP RONWHIG G HHP B

" XUQ) \KH\MUHP RONVHIGS' HHP BHU WHERP SIQ FRQXP P DMGWH\DBIR CBSUR LP DAMD CFAV/R @QGIRU DG UWHARIQ] HSDJOQR
(FOQAQ) CFUV/R \WH$ QPR 5 DIFK WR\WHE\BMR ) GUCDIRU LQIWRWSIRFHD/ $ SRMRQR WH SURFHHB/IURP WHH\DBY Z D/ XVHG\R WD \WH RAMBQEQ)
EDDGFH RQ \WH &RP S0 IV ZRINQ) FOSMIDICHR  ABMAW?: &/ & ZIW5ER$JIWIDIH ,GF 350K \WH 0 HV LIH9DUCEBIS DM 7HP / RO/ SO CFRXHS

QMGG RIHHIDOAR SRIDMSXERH/
1RM  3LRSHINV DQG( TXISP HOAL HW

3URSHW DQGHIXSP HQMHNRQLMVR \WHIRGBZ Q) DV HHP BHU DOG6HBWP BHU

LQWR\DQLY " HRHP EHU 6HSWP EHU

&KV

( TXSP HNDQG RKHUI CFLONY

YXEQVOGLP SIRYHP HW
7RBOG-SUHATEGISURSHWAY/

| RN/ CFPXP XM G-SUHADIRQ DG G-SBURY
1 HAG-BUHFACEGISURSHWY

/ DGDGOGLP SRYH HV
3URSHW DQGHIXLSP HQMHV

* XU WH\NUHP RQWHIGG' HR-P BHU 0% WHERP 1) UFRE-GDRWRQWHAVSRIIR (Y QYHEDAHVR DG WASHRAHD Z KIFK KD/EHHD
WFRIQ] H5Z WLQ2 SHIDMY H SHOHY

1RM $FRXHG/ LIDEIOMY

$ FUHG AR QWY FRQMR WHIRTRZ 1Q) DV HRHP B DOG6HBWP BHU

LQWRADLY " HHP EHU 6HBWP EHU

$ FROGHGLOMAW
$ GYDBUP \§ H/
$ FROGHGLOXIDGRH
$ FRHGAVIGHY
+ DYHWADQGKDXO 2
2 \WHUDARKHG CCELOWY
3URHBMRIOHY
$ FAXHGHP SR HHZ DIHVDQGEHH W
7RECCAAXHG CCE.ONY
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1RM / RY 7HP ' HEWDQG/ IQHVR &UHEW
7 KHIRGBZ LY \EEGIVKP P D] VR \MP G-EWIGUHDMGGH HIMGI LADGAQ) FRW GHAR CFPP XOMGLP RW DIRQ DNV HAHP BHU DG6HBWP BHU

LQWRA\D/ " HRP EHJ 6HBWP EHU
/ RY WP GHEWGQHAR FXUHIABRIARD
0 HY L H35 DM7HP / ROQY

3K/ RS %

0 HARIMFH7HP / ROD

" HHWGI DA |HY

| FWPUHYERWRY

| R WP GBEW

7 KHIRGBZ LY \EEGIVKP P D) FARHOCHR FUEWIQG HIDAG GH HIMG LDGRQ) FRW GHAR CFRXP XOMGIP RMY DNRQDN HAHP BHU DG6HBWP BHU
LOWRA\DB/ " HHP EHU 6HBWP EHJ

/ IQHR &UHAW

5/2&
" HHWGILQAQ [HY
/ LGHR &UaAW

, QMHNRIWH SHOHE DG FDEW HsZ HHDVIRZ V

7KUHHO RQMV( Q3G

LQWRA\DBY " HHP EHU
, QMW SHOH
, QRS HG

7RBED
" HEW
7KH&RP SOQ 1V FHAWCADNA FRQUIMR 1] HE LQMIAWADKM WP GOV RIWILQDD 1QWH P RXQAR 30 HY I HS5DM7HP / ROV YOUDE® LQMWNDM\MP GO/
RWIQDD LQWHLP RXQAR 30 HA9 DUCEBI5 DM7HP / RO/ DD WROMQ @HR RHAW35/ 2&  ZIW 0 HURSRDER/ UH, QXIDFH&RP SIQ 30 HV
OGD . & & ZIW5ER
2Q' HHPEU WH&RP SO0 UHS0.G WH RAMBAQ) EDDGAH RQ\WHO HA9 DUDE®I5 DM7HP / ROQVR SOV CFRUHG LOMIAWDEG QR | XUKHUERIRZ LQIV DA
DYDOEGIXQGHMHHEDY
2 Q6HBWP BHU WH&RP SDQ [P HG-G\WHFUIHAWW UHHP HQWZ W0 HAMWKH $ P HIGHG & UHAVS JUHHP HQV DQG\WWHWP (BDQVDG5/ 2& WH $PHIGHG5/2&  7KH
SUP DY WP VR \KH P HIGP HQWV LGFOGH DQ LRHDVH LQ WH FCECAW R WHS$ P HIGHG5/ 2 & \R DG OQH \WRMRQR WP DXUMW VRO D , QFRIHAIRQ Z W
HOWBGHH LQR WHS$ P HIG-G & UHAVS JUHP HQMKH &RP SO DOR UHBDG PXUHQANERURZ LQIV XQEHUWH: &/ & Z W 5 DER DG \WHIH Z HIH QR DYDME®! ERURZ LQIV XQEHUWLY
| CALOW DASHBWP BHU Z KK Z DV FORHIDG Q2 RREHU RIFHRAMBOAQ) |IQMANZ DVUHENG $ VDUWWXOR \WHS P HIGHG & WHAVES JUHP HQMKH FHAWCA QWY

QRZ LGFOGHWHO HAY [ H55 DM7HP / ROQVDQGWHS P HIHG5/ 2 &
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7KHWP GOQVDG5/ 2 & DHVHRXUHGE WHICBURSHWY 7 KHVHRXUW | ROWH WP GDQVDG5/ 2 & FRQUMVR D8SWR P DMD JIRWIRKWR AMWKVIWRMHY 7KH: &/ & LV
FRODMDY HGE WHERP SDQ v PXUHNDAAN QG FHIMQ RKHUSHIRDOSURSHW RZ GHGB. WHE&RP ST

7KHO HAY I H55 DM7HP / RO Z KIFK EFDULQAUADN DHIQMIRD Z W DEDXBRQSD P HOADAP DMWY RQ1 RYHP BHU

7KH$ PHI3G5/ 2 & BOVIQMAWDMDAG2) 5 SOV EDIVSRQN \WH $PHI3G62)5 6SWIG  ZIWD62)5 IGRUR DQGDP QP XP EDDGFHR 7KH
$PHIEG62) 5 \SWIGDIG62) 5 | GRUDH VEMANR DOWF HWE GLE-UHYHY \BR\ HILY BHILQRQ) -0 DQG HYHY \BR\ HILY WHI-D MU XQIOP DMUMY 7 KH

5/ 2 & LV \}EMPAMR 0Q DOQCOFRP P MW HNFHHR  EDMY SROQNV RQ WH XQOHE SRIRQ R WH @CH R FUIVDG LV DYDOE® | RUIXQAQ) JHHIOFRSRIDM SXERHY $ W
" HPEHU DOG6HBWP BHU 58] Z HHD/DOEGIXQGMHS/ 2 & UWASHRRYHD

7 KHYDUCEBILQMMHANDMRQ\WWHS P HIGHS5/ 2 & ZDY DG SHDXP D/R ' HAP BV DOG6HWP B UASHRARHD

7 KAVH FU-EWCALONY QRAG CERYH DUH EMAR YDURXY FRYHIDON LFOGQ) WHIRIBZ 1Q | LQIGADOFRYHION L PLQPXP G-BWHYLFH FRYHIJH UDAR R R I
\DQJLEGIQHAZ RW R DABDIV LR DHG OOO B R FRORIEM GHAGRP HIRWWHSWHRHAQ) \ HIY RU | RUWH\ HIUHG-G6HBWP BHU L

PIQPXP PAOADIRR R D0G Y GEARRICDAAVIDIRRNUDMMID W $VR' HHPBEU WHERP SI) Z DVIQFRP SOOFHZ W DOR \WH
I.CDADOFRYHIQN 7KHS$ P HIGHG &UWHEWS JUHP HADOR L(FOGY D / RQ7RODOH&DS WH /79 &$3 RQWHYDDHR WH\MP GOQ/DQG5/ 2 & FOSDAW $\
" HRHPEHU WHERP SI) Z DVIEGI\R LY. \WHHNHDP RXQIR WHS/ 2 & GWRXUHNERIRZ LQIV DOG WP DOXQEHMH/ 79 &05

&UHAWCAONYDOR LFOGHDO HV LHWP GDQ FRMMDT HSR JUIRWIRKWR AMKVIWRHRZ GHGR &MWH 20 HARIWH/ RO 7KIVIVD FHGWOAOR \KDA

EHOWY/ LOQMIAADAD| L HSUDMR SHUDXP  3UCHSBCOG LQMMNED, P HQVDUHP DEHRQD TXDIM® EDMV ( [THARYH) HEXDY \WH&RP SDQ DJUHHG\R GH HUWH
H VWKUHH TXDIMO SUASDOSD P HQVZ KIFK Z HHSUMRAOD GHO D $XIXW DG1RYHPBEU \R\WHP DXUWY @OMR WHEDQ 7 KHEDQP DXUH/LQ) HEXDY

6LOHJL IS &KV HEW

7KHHDH\ER 1 H3 DDMWMP GO0 Z W D RWILCDOFRP B.GHS EDDGFHR Z KIFK B-DULQMANDN SHDR® 3K/ ROQV$ %  3UGASDCR LVSD CE®H
TXOWD \RIHKHUZ W CFROXHGLOMBNT KH3WX / ROQV$ % DUH FRODMDT H3E CFUVVR MKV JURYHYIQ&RTH + DUEH + LIKOQGY DOG 3R &RXQIAY ) UG OG
P DMUHRQ-XCH DOG-XCH UASHRARYHD

7TKH3WX/ ROQV$ % DUH\XEMAYR DQ DOXO0! LODCADOARYHIOAZ KHIE, WHARQRICDAG PXUHQADAR UL HOWY R BLOHUL LS &LKVZ DVIQFRP SIOGRHZ W
WHPXUHADIMR FRHIQADVR * HHP EHU

" HHUHG) LDAQ) &RW
&RWVLGRXUHG VR RAVEEQ | LDGALQ) DUH GH HUHG DG P RMY HG R, QM SHOH LQWH & RIGHHG & RQRICDAMS 6\BAP HQVR 2 SHIDIRQY RYHUMH UHDAG | LDGALQ) SHIRG

XMQ) \KWH HI HAYH LOMBWAP HNRG 7KH &RP SIQ UHFRUBY GHRARMXOGFH FRW DV D QUHRAHEANRD R \WH FOUY L) YDOH R WH UHIDAMG GHEW) LDGAQ) FRWV UHIDAG \R \KH
XQAIZ Q5/ 2 & DHLGFOGHELO 2 WWHUIGRQ UMD LOWHE&RIEHHGE& RORIEDAMGYDDIFHEKHN

1RM |, QFRPHTO HY
7KH&RP SIQ WH I HAWH\S WDMI ROWHWUHHP ROMVHIGS' HHP BHU ZD/DEHHIWR 7 KHUDM I RARHWKUHP RONVHIGHS' HHP BHU QllHIGIRP
\WH) HGHDOB\DMAY DMR SUP DO GHR DD HLOWH YDOXDMRQDIBZ OFH wmmammmnpqammmﬁ P DI HP HOAGHMP LGHS\WDAME D/QRA

3P RIHANHY WWBQQRW\WHGHHUHGWS DWVANVZ LIOEHUHDT HG 7 KLYV SUP DO GAHR\KH SOQHS CFRHBLDMG BERRN G-BUHADINRQRY
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AMKVSURGAQ) DAHNV Z KIEK LV DQMASDMEWR BAXOVQDRXP XDMHWUHH\ HIUGRW AU | VA0 HIUHQAQ) 6HBWP BHU

7KH&RP S VHIHARYHE,  UDM | RUWH \KUH P RQMVHIG-G' HRHP BHU ZD/DSIRYMRQR 7 KHUDM | RUWH \WWUH P ROKVHGG' HRHP BU AllHHG
1URP \KH) HEHIDOS\MARY UDMR SUP DUO GHWRWEBIMLCRRP HWY B/

1RM 6HIP HOWQRP DARY

6HIPHQNV

7 RIBDUHYHHY U BUHNDBV R X LADME PMRP HY Dy UHBRWEG LOWH & ROGHHG & RORIEDAMG 6\BAP HQVR 2 SHDIRYY * RRGV DG HYFHSIRGAEHGE \WHHHIP HQW
DUH RS \R Z KRBAMIBLY DOG SURFHARLY LQ \KH 8 QMG 6\BAMY Z KR SUHSDLH WH SURGAW | RUFRQUXP SIRY 7KH&RP SIQ HYDODAMY \WH VHIP HOM] SHURUP DORH EDHG R QLA
P DULQY JURWSURIWI URP RSH.DINRQYEH RIHJIHIHDODOG 0GP LQMADAYHH SHOAY LQMIAXW] SHOH RMHULGRRP H H SHOH DOGLGARP HVE HY QRAGFOGQ) R JOQ/
DGR

,QRP DIRQE! RSHIDAY \HIP HQWDVIRIBZ V

7KUHO RQIMV( Q3G
LQWRADB/ " HAHP EHU

5 HYHOXH/
$ CFR&IMKV
/ DGO DIHP HWIQG2 \KHU2 SHIDIRY/
7RBCRSHIDY BYHOHY

2 SHDAQ) H SHOHY
$ CFR&IKY
/ DQGO DIHP HOAIGG2 \WHU2 SHIDIRQY
TRECRSHDNY H SHOH/

* LRW GW SWRIW
$ IFR&LKY
/ DGO DIHP HWQG2 \KHU2 SHIDIRY/
7REQIIRY GW SIRIW

" HBUHADARY G-BBINRQ DQG CP RUA DHRY
$ CFR&IKV
/ DGO CIHP HONIGG2 \WHU2 SHIDIRQY
2\WHJ FBUADIRD ' HSBINRQDQGS P RMY DIRD
7REDG-BUHADIRY G-SBURQDIGIP RWY DIRQ

LQWRADE/ " HHP EHU 6HEWP EHJ

$ VRV
$ CFR&LKY
/ DGO DIHP HONIGG2 \WHU2 SHIDIRYY
2 \WHUR RERIDMS WV
7RECS WHV
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7 KHHRAIMDNRYYR VHP HQMUWRWSIR IWEW R FRORIEDMS LCFRP H W BH RIHLCARP HWEf H/DHDVIRBZ V

7KUHO ROMV( QaH3' HAHP EHU

$ CFR&IKV
/ DGO CDIHP HWIG2 \WHU2 SHIDIRQY
6HIP HONILRW@RW
* HHDCDQG OGP LQVDYHH SHOHY
/ RWIURP RSHIDARY/
2 WHU H SHQH LOFRP H QW
| QMINNCFRP H
, QMW SHOH
* DORQSURSHW DQGHIXSP HQV 2
2 WHIGFRP H GV 2
7RBCRKHJ H SHOH LGFRP H QW
| RW LOFRP HEH RIHLQFRP HW W/

1RM /[ HDWHY

7KH&RP ST GHAMP LQHYZ KHKHUDQ DU HP HOAY D BDH DACRHBIRY 7 KH&RP SO0 IV BDH/FRQMMR RSHIDY GDHDWIIHP HOWI RUFHMBQR | LFH\ECFH WIRRUGDHY
00G,7 |CAOMY : KHD WHH GDH DUDQIHP HOW LFOGH GDH DG QRO GDH FRP SRHOV WH &RP ST CFFRXQN | RUBDH FRP SRIHOV G QR BDVH FRP SRHV HJ
FRP P RQDUDP DQMIGRH \FEOUDAD EDHGRQWHUUHDMYHWIERHSUFHY

$Q GDHDUDYHP HWVZ W CQLQUWIOMP R \& HYHP RQMYRUGW DUH RAUFR.G-G ROWH&RP SO0 V& RIGHHG & RORIEDAGYDDFHEKHV DIGIWHRIQ] H/GDHFRW
| RUMH/H GDVH DUDQI HP HOV RQ D VAL KWOCH EDY RYHUWH CESTIFCEGI GDHWP 0 DQ - GD/H DI HP HOWV SURVGHWH ROWRQ/\R H HIAVH RH RUP RUH UHHZ DOMP VRUR
WP LCDM \WH GDVH DUDQIHP HOA7 KH&RP SO LGFOGHY WHH RIIRQY Z KHQ IZ LOEH BDRIED AHMEQWR H HFAVHWHP LOWWH GDHWMWP XVHG R FUEEDK \WH UIKWR X\H
DAHVOGGDHIEOMY * HHID GDHDIUHHP HOVER RAFOGHDQRIMRQWR SXUFKDHWH GDHE DARMIMGTOYDOHI XOUDQMVRUP DMIDOMAYHFRYHION

$VPRMR RUGDH DUDQHP HOV GR QRASURYLCH D0 1P STMIQMBMALDM \WH &RP SO CESTHY D0 LGFUHP HABDERWRZ LQ) UDAM EDHG RQ \WH LI RUP DINRQ DYDXDE®! DAKH
FRP P HRHP HOWEDMR WH®DVHDLUDQI HP HAR GAMIP LCHWHSUAHQADOHR GDHSD P HW

1 RGDH RV DWRADMG Z W 1 LCDCGRH GDVHY DG VOB GDHEAN WBQERNRQY RARXUWHG DG RXAUGDH LCARP H DWRADIMG Z W GWRUDQG \EGDH DUDQIHP HOW DUH (RAP DMUIDC
\R RXUS RQGHHE & RQRICDMS) LDA DS VBMP HQWV

2 XURSHDIY GDH/FRIVRP SROHVDUHU-SRIMG LORXUE RIGHOHG & RORIEDAGS\IAP HQVR 2 SHDIRYY/DVIRTBZ V

LQWRA\D/ 7KUHO ROMV( Q3H3' HAHP EHU
2 SHDAMY GDHARP SROHONV

2 SHDY GDH/FRWUHRGHGLQIHHIDCDOG DA LQVDAYHH SHOMWH/
7KHZ HIKWG DAHDIHWP DQQ) GDHWP DQGZ HIKWS DYHIDI HGVARXQADMI RURXURSHDNY GDH/DHDVIRTBRZ V
' HHHPEH

: HIKWG DYHDIHUWP DQQ) GDHWMP \ HY
. HIKWG DYHDIHAVRXQADM
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1RM  6\WFN EDHG&RP SHODARD

(11HRARYH- DO WHERP S0 VUROGR ' WHARYORSMSWH  6\FAN,(FHOMWH3@Q WHE  3@0  ZKIFK SIRIGVIRUXS \R FRP P RQ\KDUY/
DYDAOEG RUMKOIFHWR SIRIGHD & WP LGRHOAYHSDRI RUR I LFHY HP SR HY GLHARLY DG RUFRQXGEQNVR AUA® ON LGAHOMHARWIANRGE-UYDOH 7KH 300
ZD/DBSIRYHG B WH &RP SOQ TV WRANKREHY 1Q) HEXOW TKHE&RPS IV 3@QSURVIGY | RUJWION\R HDILE®! SOMASIQN 1Q YOURXY | RP V IGFOGQ) UAXURM
\KIUW/R \WH &RP SO0 TV FRP P RQ WRAN D05 WRAN RSWRYY $Z DB/ DH GVFUIREDY D06 DH GHMP LGHG B\ WH&RP SHODIRQ &RP P WWHR \WHYROGR ' IWHRRY $Z DB/
YHWEDHGXSRQVHYEHFRQEURYY 1 RQ YHAMG UAIRMG KO IHHDD YHARYHUBTXAMVHYLIFHSHIRG/R RHWRM \ HOWIURP \RHADMR JUDQWV

7KH&RP SIQ BFRIQ] H/MRAN EDFHGFRP SHODIRQH SHOHIRU L 9ROGR * IWHRRLYIHY JHGHIDE SOGIQWDAXY WRAN OGG L RMHUZ OG/XQ@EHMH 300 SOGIQ
WA RN RN ROMRQ/RU0 DUNAAEDAHG5 HAURMG6\RENS QW 20 568V 6\RFN EDHGFRP SHODIRQH SHOHLY BFRIQ] HGLQJHIHIDODUG OGP LQWADIYHH SHOMVIQ
WH& RG-QHG&RQRIDME6\BM HOVR 2 SHDIR)Y

BRFN&RP SHODIRQE YFROGR * LUHARLY

TKHYROGR ' LUWHRARLY FBQ HAWHUHBRAIR UHAHYH WRAN FRP SHODINRQ RUFDK | RUMHUI HHY | ROVHYLFHY SURVIGHS 6 AN EDHG FRP SHODINRQH SHOH UHDWY) \RWHYRDG R
" IHARYIHZ DY I ROMHWUHP RORVHGG' HRHP BU 38 €] IROWHWUHP ROMVHGEG' HRP B

BRFN&RP SHODIRD ( PSR HV
6V FRP SHODIRQH SHOHWHDAGHP SR HHIZ DB/ZDY  |RMHWUHP RQNWVHGE' HHP BHU DG HHPEH

5HAURMS6\RNSZ DBV 2 568V

 HIKWMG
$YHDIH
* LDQN DM
5 HAWMPWS 6\REN$ Z DUBV 6KDUHY ) D9 DOH
2 X\MEQEQ) DASHWP EHJ
2 X\MEQEQ) DN HHP BHU D
D  7KHZHIKWEDHIIHUWP DQQ) FRQMPNIOMP IV \ HIWDQGWHDIJ I DMIQUQUE YDOHR 56% VH SHARGR YR
7TKHHZDV DG R \RBEOXQHRIQ] HWRAN FRP SHOUDIRQ FRWV UHIMG \R XQYHWMG WRAN FRP SHODIRQ| RUWHS 6% VDN HHP BHU DOG6HEWP BHU
UAS-RRYHD
BRAN2 SINRQ* LDQN
. HIKWMG
$YH.DIH
. HIKWMG 5HP DQQ
$YH.DIH &ROACRNDO $JIUIDM
1 XP EHUR ([HAMH 7HP , QMOUF
2 SWRY/ 3URH \ HOW/ 9 DOH

IHIMGDGRWIEQ ' HHP B 2

$W HHPEHU DQG6HBWP BHU WHHZ DVQRXQUHRIQ HGE WRAN FRP SHOUDINRQ FRWHIMMG\R XQAHUAGAKDUH EDAHG FRP SHODIRQ! RAKHRSNRQJUIQV
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0 DINANEDVHS5 HIURMG 6WWANS QW

2Q HPHEU \WH&RP S JUDRQMG0 568 VIRRHR WH HXAWHY/ Z KIFK Z LOBEH HDILE®I R EHHOUHG L DADQ. WP H SURMMR 6 HBMP BHU \KHDYHIIH
@ FRIQ SHAKDHSUFHR WH&RP SO W&RP P RQ6\RFNH AHHOV\WH CESTFCE® SUFH SHAMDOUHWUARKRDY \HNVRW LQ EHBZ

3URH3HJBKDUH7 KIHKRD 1XP EHUR 0 568 V( DUHS
SHAKDH
SHAKOH
SHAKDH
7KHHIHG 0 568 VZ LaOWKHD EH\KEMPAR WP HEDFHG YR RQ6HBWP BHU \XEMPAIR FRQIODXHG VHLYLFH \RURKI K \KFK DM 6VRAN FRP SHODINRQ H SHOH Z LaDeH

WHRIQ] HoWDEE® RYHMHWP R \WHIY DG

7 KHDAXP SWRQVXMHGIQWHO RQM& DR MP XDINRQP RG-OR FOBXOMWHI DUYDDHR WHE&RP SBQ V0 568 VOHDVIRBZ V

7 KUHHP RQMVHGHG
" HHP EHJ
([ SHAMG YRDMWY R RN SUFH
5 LN | BHHLQMAWNIDM
([SHAMGWP R Iz DB/ \ HWY
" MAHEG\ IHG
* UDQNEDM \WRAN SUFH
© HIKWG
$YHDIH
* LDQN DM

0 DUNHAEDHG5 HIMPMG 6\WWAN 8 QW 6KDLH/ ) DW9DOH
2 XWBEAQ) DS HBWP BHJ 2 2

* UDQMG

9HIMG 2 2

) RUHWG 2 2
2 XWBQEAQ) DN HRHP BHY D

D  7KHZHIKMSDHIDHUP DQQ) FRWEAMIOMP 1V \ HLY DQG\WHDIJUHIDMIQNIQUE YOOHR 0 568 VH SHAKMGR YHXW

$VR' HHPBEU DQG6H WP BHY \REDXQUHRI Q] HEWRFN FRP SHODINRQFRWIRJU0 568 VZ D/ DG UWASHWHD
) RUHWUH/R 56$ V WRAN RSWRQVODG0 568 VOHUWHRIQ] HEDYIGRAUWHG
7REDWFAN EDHG FRP SHQDIRQH SHRH Z KIFK Z DV WHRIQ] H31Q JHIHDODOG 0P LQMWADNYHH SHQH Z DV oG | RUWH\KUHP RQMVHGG' HHP EHU DG

UASHRALYHD
1RM  &RP P LW HOVDQG & ROMIHAH/
/ HIDBURRHAQIV

) URP WP HVRWP H $ FRP D EHLQYRYHGLQ @A DARQ UATAY \R FDIP VOUMCQ) RAWR WRSHIDIRQY LOWHGRUIP DOFRUHR EXMGHW 7 KHIHDUHQR PXUHNBI DCBIRHAQVR
Z KIFK WH&RP SIQ LVDSOW RUR ZKIFKDQ R W SURSHW VAXEMAAKDAMEHTHYHY Z LOKDYHDP DMUDCOGYHYHH | HANRQLWI LCDGADOFRQAMRD
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1RM  BXEVHTXHIN YHOV
GWDWI LF 7UDQURP DIRQDQG: RINRFHS HOAURQ
2 Q-DOMY WHE&RP SI) DOCRXQFHG DVADAD L WM RIP DINRQLQ\WH & RP ST TV EXMGHN | REXV \R Z LG GRZ QWS OFR & MKV AYIMRY Z KIFK KR/ WHE&RP SO0 W

ALKV SURGAIRQ RSHDAR)Y \R | REXVRQD & WP GYHMI LHG QG XVDIH DG UHD0HWEAM GHYHESP HOAAMDAD\ * XH\R LRBDIQY | LCDGADOFKDEBIHY I URP FMKV JUHIQY
QV-DHDQGHMURGP HQIO CRRYIRUP 0 WDRQY WHERP SI). KDVGHA.GHG\R RASHIG | XUHUP DAUDCFBABCRO IWAMKY RSHIMRQY DIGWR Z LG GRZ QVKEWEQAID DOR

LW &KV SUP DY RSHIDNRQY O \MUMEH PXUHINAURS LV KDYHWHG LQ\WH | LIWNKDD R FoBQAE\ HU , QFRQHANRQ Z LW WKLV \RIDAWD LF DU RUP DINRQ RQ- DX \KH
&RP S VYROGR ' IUHARY WH3ROG  DESURYHS DUHGAEWRQLOWHERP S fVRAUHWZ RNRIFHEL. XS \R HP SR HV Z KIFK RAEXUWHE H | HARYH RQ RUDERXW DY
Z W UASHRNRXS R HP SR HV DG Z L@EHH | HARYH RQRUCERAS SUO Z MW UWHSHFWRXS\WR  HP SR HHY 7 KHYRDBIV GHMRQLY SOWR FRWMBHGRANRQ

LQWDRYH/OP HEDABRVIAQ) LOHXRYZ LW D.J UBDAUUAM D RO FBMIDKDNFOXGHY\KH EHH W DG WEELOUV R D FRQYHQNRDCD) UEXOMUHLOYHWR HAVZ W \KH RONRDIN WD
FRP H/Z \W CRWH@QGP DDIHP HQW

7TKH&RP S PAHQ® HXP DAV \WDAMZ LALGRXUFKDIH/R  D5SUR LP DMD R LQFRQGHANRDZ M WH: RN RUFH5 HOAIRY SUP DO FROMNMGY R \HYHIGH
SD P HW HP SR HHEHH IWDQG UHDAGFRAV 7KH&RP SIQ H SHAMWDAKHP DU R \KHH KDL AV Z L@EHLGRXUHGLOWHVHRGG DG \MLG TXOWMY R

7KH&RP SIQ P D LGRXUDEAMRICH SHOAVCRABXUHQ® FRQAP STUME GHWR HYHOVDARADMGZ M\KH: RN RUFHS HBAIRY 7 KHAKOLHARDARHERP S0 H SHAMRLGRU
LQFRQQHANROZ LK WH: - RUN RUPH5 HOAUWRQDUHHANP DAV DG VEMAAR DQP B-HUR DAXP SIRQY DQGLRXDOUAKXAOVP D Gl HUP DALIDD

, QOGEAWRY WHERP SO KDV\RTS DG LQMIB/ VR FRMHWR VHTP 0 R \WH YHUFBY DG HIXUSP HAKVHG LOLWE MKV RSHIDIRYY KRZ HYHU WY/ CRABXUH® CEGIVR AN DM
\WH SURFHHB/ RO VDB RUCP RXQAR WHERW Ll 0Q \WDAP D EHLGRXUHE DMV AP H ) XUHIP R Z W \WHG-AMRQWR P RYHIZ D [URP WH & LMKV SURGARIRQ RSH.DIRQY \KH
&RP S DQNASDAVCFFHBLDAYY G-BUHADNROROWHUP DQQ) ERRN YODHR AMKVMBHY 1P STRMGE. WLYG-AMRQ \WMURKIK \HHIGR WM FOUVKDLYHW

7URSIFD(D 1 RIFH
2Q-maAY WH &RP SI) GHIYHIG D QRIVH WH31RIFH W 7URSIFDCD 0 DQMIFMUQ) &RPSID ,(F S7URSIFOD  LQ CFFRUEDGAH Z WK \KH 2 UDQIH 3XURDH
$IHPHOMR 5  DM3$SUO WH3$ JUHP HQV  BHETHHD WH &RP S DQG 7 URSFDD XQEHUZ KIFK \WH &RP SIQ DIUHY \R \HD D06 7 URSFXD DIUHY/ \R

SXUKDH RIDQIH/ 1URP WH JURYHY LGHQIVLHG \HIHQ 7 KH$ JUHP HOAJUDQV WH &RP SO0 \WWH UIKWIR UHP RYH AHMEIQ CRUDIHY | URP WWH FRQMEPALL LQ WH &RP SDQ 1V ER
MGIP HOMMXAK CRUDIHY DUHQR R HUHFRGRP LFDD VICE®! SURVIGHG\WDA URSFCD FRQHQIV Z KIFK FROHQNVKDERAEH XU DIRIED Z MWKHBRUGHD HG

$VEEGGIQWH 1 RIFH \WHERP SIQ WURDGR ' LWARY WH3YRIE KD/ GHAMP LOHG WDARHMEQR \KH CRBDIH\SHALLHG L WHS$ JUHP HOAY (R GRIHUHARGRP LFDID
YLCEG RURDQIHPXGYDIRQ $ VDUAKOWKHERP SDQ. KDVSURVIGHGWH1 RIFH\R 7 IRSLFDCDVHN.Q) 7 URSLEDCDIV FRQHQVRUWHUP RYDCR \MAK CFUHIH H I HRWYHDANHHIGR
WH FURS \ HIU &RQHTXHQ® Ll 7 URSLEDCD FRQMDIV (W SXURKDVH REQI DIRQY XQG-UWHS JUH-P HOAZ LW USHRAIR \KFK CFUHDIH DU H SHRMG \R FROFOIGH XSRQ WH
FRP SBURQR WH AURS\ HU



7OEBIR &

MP 0 DQDIHP HOAWY' DWAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDOG5 HXAVR 2 SHIDWRQYY

7KHIRTRZ Q) GVRXWMRQ DG DDOMY KRG EHU-DG LOFRMGRIRQ Z MW WH DFFRP SDQ LQ) & RIGHHG & RQRIEDAG) LCDGALDOB\BAMP HVDQG UHIMG 1 RM/AKHAR DOGRMH
LQRIP DRQLGFOGHE HIHZ KHHIQWLY 4 XDUMO SHERIVMRAU  $QOOOGHSRIRY) RP . DOGLORXURKHUILIQIVZ W WHG( & 2 XUDRMDOUMKXAOVR RSHDIMRQ/P D
QlIHJP DMIDD IURP WRH GVAXWHG LQ IRZ DUE GRNGQ) \WIMP HONV DV D LHXO\R YDURXV ICARLY [FOAQ) EWRMP MG \R WRHIGFOG-GRAU  $QC05HERINRD
YRP . DQGRKMUSRURY/R \KV4 XDUMO 5HSRING GRMRIDIM  RXUKIMBUFDOUAXOV DUH GRAGHHADUD LQAFDIYHR WHUAXOV\KDAWP D EHH SHRAAMGIRUDQ SHIRGLQ

WHIXMH , QWHIRTRZ LQ) GVPAMRQ DG DEDOMY GRIDLY DUHLQWRADIE/ H F-BVEHNKDUHDQG SHUDFUHLP RQN
YHMQAN2 YHIHE
YXMQAN HAUSWRY

$TR ,@F \WHAHZ W W\XEMADUH FRIBAWHD 2$ TR WH3&RP S 3ZH XV RIERU AXUWHM® JHHDM/RSHDAY WYHHY SUP DU [URP WH\DBIR RXU
AMKV SURSEN SIRMAQ) P DI HP HOAHYLFH/ AR FMKVIURYHVRZ GHG B\ \KILG SOV DG I QY DOGKXQMY) GDUQ) : HRSHDM DV R EXMGHW\HIP HONV DQGOOR RXU
RSHIDAY UYHOHY DUHIHHDMS LOWHS QWG BVBMY ©  KIBI$ TFR &KV Z KLFK KRD/\WH & RP SO0 v AMKY SLRSAINRQ RSHIDIRYY Z LAAHDH RSHDARQY D \WUKH
KOYHWBHR HMUREP HIBCDGG | ((DRDCAKOBIHY $ CFR WP OQVARP P IWHG\R) UV DI URXOMUHIGEMY  DUGZ L@ RRXVRQIWER WP GYHI LHG GG XVIHDQG UL
HABMGHYHESP HWRDA

) RUWKH WUH P RQMY HBHG ' HAHP BHU DG’ HAHPEU ZH JHHDME RSHDMY UBYHIH R B8] WASHAYHD GW IURP RSHIDMRY/ R
DG ASHANYHD QG QGWERW LGFRP H DAMEXEE® R FRP P RO WHFNKRTHY R B8] UASHRARYHD 1 HAFDK XVHG LQ RSHIDNY CRMIMEY

zD/ DG | ROH\NUHP RQMVHIGG' HHP BHU DG HHPEU UASHRARYHD

YXMQHNEHIP HONV

2 SHIDAY \FHIP HONDUH GH LGHE LOWWH FUMUD HAMBEDKHE XQEHU) $ 6%$ 6& 7RIIF  DVFRP SRGHIVR SXEQF HOMW/ WDV DI HLQ EXMGHW DR | URP Z KIFK \KH P D)

HOLD UAYHOXHY DOGLGRXUH SHOAY | RUZ KLFK \FEDUIDA | LQDGADOLQ RIP DRQLY DYDDE® DQG Z KUK LY HYDODMS BIX@® B\ RXUE2' 0 LQGHAQ) KRZ \R DRHW SHIRP DFH
DOGOTRFDMUARUAHY 2 XUS2' 0 DAHXHYSHIRP DQFRH DG DERFDMY WARXUAHY EDHE RQIWRSHIDCY \HIP HQW

2 XU R\HIP HQNOUHDVI RTBZ V

1 $ QFR &KV LGFOGH LRV UHIAG \R SDQMY RZ QQ) FXGWDACY DQGRUP DILQ) FMKY JURYHY VR SURGKFH | DXWRUNDDI\R | UK DG SURFHAHG MKV
P DUHV LGFOGQ) TRV UHDAMG VR WH SXURKDVH DG UADBIR - | DAWDGGE YDOH DEGHGVHYLFHY Z KLFK LGFOGH FROMEANY | ROWHKDLYHANY) P DNANY DG
KDXQQ) R AMKY OQG

1 / DG 0 DEDIHP HADQG 2 WHU2 SHIDARQY LGFOGHY DRIV UHDMS \R I LQ) DQG KXQIMY GDUQ) P DIHP HADGG RUFRQHYDIRQ R XQP SURYHS CDYH
SDIXUADIOS DQG CRAYMY UHDAG VR URAN P LQQ) UR DI DOG RKMHUIQLIQULFDOACH/ R BXMCHY $ GR LGFOGHS DuH DALY UHDAG \R RZ QQ) DQGRU
®DIQ) P SRYHG | D @IS , P SURYHG | DU @QG LY R HWDAKDY EHHQ FROYHWWG RULY SHIP WG VR EHFRQYHIMG 1URP (DUYH SDXMMHDQG Z KIEK P D KDYH

YDURXVLP SIRYHP HQVLGFOGQ LU DINRY GIDIHDGURIG/

) RUWH \WUH P RQMVHIGG' HHP B 58] WHS QFR &KV VHIP HQMHHDMS DG WASHAYHD R RUFRQRIEDMS BYHQHY DG WH/ DG
0 DEIHP HQADQG2 \KHL2 SHDMWRQAHIP HQUHHDAMS DG ASHRAHD R RUFRQRIEDMS BYHHY
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5 HAHQW HYHBSP HOW
&RQHIYDNRQS WHIP HOV

$VSOWR $ CFRIV 6\WDADLE 7UDQMRP DIRQ GHIQHG EHBZ  Z H FRQIKH VR HYCODM DEDRXUSURSHWAY R GHMIP LGH Z KDAZ LEPU-DM WH KLIKHWADGE ERMKH R RUCIG
, QNP HBCLOWDABURAHW LV HYDODMY) DIRSSR WMWY Z KHIH Z HFDQ GYHIDI HFRQHYDARQ SURIUP VAR MP XGBGHRA® FUHDM YOOH DQG HKOGRH HOYLREP HBORXARRP H/
7RWDWHIG $ OFR KDVIG-QNLHG | LYHSURSHWY DQLQ) IQMJHILRP  CFUWV\R CFUY | RUDVRECR CFUY/ DVFDHWHEH/ R H SBUHWH RSSRIMQMAY SIRNGHG
XQEHU) GUADYS XUDODQG) TP 1O / DBY3URARNR)3URIUP 7 KRVH DSSIFDIRY/Z HH\KEP WHGWR) ' $ &6 SURUVR \KH - DMLY GO3ICH OJGZ LOEH HYDDDME RYHU
WHFRP Q) PRQAY : KIGIQRADDR \WH SURSHW¥YP D XGP DAD EHDIWRJWHSIRIUIP  Z HGRN |RZ DG \R FRRACDIY) Z LW \WH) GUED HSOW HWR $ JUFXGM 006
&RQKP HUBHYLFHAR DCDD] HZ KHKHWHHSURSHWAY W WLQWHS XUICDQG) TP 1O / DGY3URARIRO3URIUP  DvZ HOD/RXUSWDADLE 7D RIP DIRQI P HZ RIN

GWDWILE 7UDQURP DIRQDQG: RINRFHS HOAURQ

2 Q-DOMY Z HDQCRXGAHS DVRDMILE W/ RUP DINRQLQ RAUBXMGHN | RAXV VR Z LQG GRZ Q RXUS @FR &IMKV AYIMRQ Z KIFK KR/ RAUAMKY SURGAIR) RSHDIRY, \R
IRAXVROD @Y WP GYHI LHG @G X\ H DQG UHIOHWEIM GYHESP HOAMDR\  \KHS 6WDADLE 7UDQRPDIRG ' XH\R LGRUDIQ) | LCDADORKDBQINY IR FAMKVIUHIQ)
QV-DH DG HMUREP HIBDI CRRLY IRUP D). HDRQY Z HKDYH GHA.GHE R QRASHIG | XUIKHUP DMIDOFCSABORQ RXUAMKY RSH.DNRQY QG \R Z LG5 GRZ Q \WEWEMID DR LW
&LV SUP DY RSHIDARQY CMUMH FXUHONAURS LY KDLYHUAMG LOWKH | LIWAKDID R FOBQEU HU , QFRQHAIRD Z W \KLY BWDALE 7 UDQU RUP DIRY RQ- QXY RXU
YROGR ' LWARY WH%RDEG [ESRMMGDUBANRQIQRURUHIZ RNRFHE XS\R  HP SR HV Z KIFK RAPXUHG H 1 HRRYH RO RUDERXW DAL Z W UASHPAR
XSW  HPSBR HY DQG Z L@EH HIHRARYH RQ RUCERXS SUO ZUINWASPARXSW  HPSBR HY WHS: RINRFH5HOAIRD  7KHYROBY GRMROLY SDVWR FRWY
WBANRQ LQUWDIYHY OP HG DASIRIAQ) LQMIRLY Z W D JU-DMJ UMD R FOSMIDWDAIGFOGHY \WH EHCH LW DGG VBEOW R D FROYHQNRIOD) UEXEMUH LOYHXR HOVZ LW \KH
RONRDIDN WDNRP HVZ 1\ CRYH@QG P DI HP HOV

T HRAUWH® HAP DMWDAZ HZ LOI(PXURKDIH/R C5SUR LP DMD \R LQFRHANRQZ W WH:  RINRUAHS5 HOPWRQ SUP DUO® FRQUMNY R \HYHIDFHSD P HQWV
HP SR HHEHH IWDQGUWHDMGFRWV . HH SHRAKD/AKRHP DWW R \WHHFKDU HY Z LOBHLCRXAWHG LOQ\WHVHARQG DG WG TXOWMY/ R

: HPD (PAUDEAMRIOH SHOAY RAPUHQ® FROM SIAG GXHR HYHW DARADMG Z W \KH: RN RUFHS HXAMRY 7 KHFKDUIHVAKDAZ HH SHAR LGRXULQ FROGHRIRQ Z WK
WH: RN RUFH5 HOAWRQDUHHANP DAV DQG\KEMAMR DQ®P B-HUR  DAXP SIRQY DQGCRXMOIOUAKXAVP D Gl HUP DALIDD

,QDEAURY Z HKDYH\RTS DG LQMIG R FROMXHWR \HIP D) R \WH YHUFGW DQG HNXSP HIAKVHG LQ RXUIMKY RSHIDNRQY KRZ HYHU Z H DU GRAPXUH® CEGIVR HAWP DM\KH
SURFHHB/ RQ\DBI RUWH TP RQAR WHERW Ll 0Q WDAP D EH LGRXUHE DAKLYAWP H ) XUKHIP RIH Z W \WH G-AMRQWR P RYHIZ D 1URP \KH & WKV SIRGRIRQ RSHIDIRY Z H
DQUASDMIFFHBLDAY G-SUHADIRQRQWWHUP DQQ) ERRNYODHR FMKVNHY [P STRAGE \MVGAMRQ WURKIK WHHIGR WM\ HOUVKOLYHAV

7URSLFDCD 2 WDQIH3 XUFKDVHS JUHHP HOW

2 Q-DMy ZHGIYHIGDCRIFH WH31 RIWVH R 7URSFIDO DOMRMUQ) &RPSI) ,(F 37URSIEDD  LQ DFFRUEIGFHZ LW WH 2 WDQIH 3XURDHS JUHP HOM. R
5 CDMG$SUO WH2$ JUHP HOV - BT HHD XV DG 7 URSIFDCD XQGHUZ KLFK Z HID) UHH AR VHED DG 7 URSLFDQD DI UHHVAR SXURKDH RIDQIHYIURP \WHJWRYHV LGOIV LHG
WHIHO 7 KHS JUH-P HOAJUDQWVXV\KH U KVWR UP RYHFHABIQCFUDI Y| URP WHFRQAMPA LORXUBHWANGI P HWKFK CRUDI HY DUHQR GRIHUHFARGRP LFOD YILE®! SIRVIGHGWWDA
7 URSIFDCDFRQHQV Z KIEK FROHWKDDGRAEHXQU DRIED Z WKKHBRUGHD HG

$VEEGG IQWH 1 RIFH \WH RUYROLG KDV GAMP LGHE \WDAFHVEQ R \WH DRI H\GHALLLHG LO \WH$ JUHP HWLY QR (RIIHUHARQRP LEDD YILCE®H | RURIDQIH FXGYDIRD $ VD
WAKOVZ HKDYHSURYLGHG\WH 1 RIFHWR 7 URSLFODVHN.Q) 7 URSFCDIV FROHQWRUWH U RYDOR \WAK DFUHIH HI HAYHDAKRHHIG R \WH FURS\ HOU &RQHTXHO® LI
7 URSIFDCD FRQHQWV LW SXURKDH REMI DRV XQEHUWHS JUHP HZ W UASHPAR\XAK CFU-DIHOUHH SHRMG\R FRIFOGHXSRQWHFRP SBINROR \KH AURS\ HU
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/ DQG6D®

2Q HHPEU

ZHHOMIGIQR QDI HOM\HD ~ CFUWVR @QGIRU

SHUORH
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& ROGHOHE & RARIGDMS 5 HXAVR 2 SHDARQYY

7KHIRBZ 1Y) QVRAMRQSURYIGDQDIOMYR RUMKWR RSHDIRY | RAMHWWUHHP ROM/HGG' HHP BHU DVFRP STBG\R

LQWRAD/
7KUHO ROMV( Q35" HRHP EHU &KDQH

2 SH.DAQY UHHXH/
$ QFR&IMKY
/ DQG0 DQIHP HADQG2 \WHL2 SHIDNRY/
7RECRSHDIY BYHHY

* LRW GW SIRIW
$ QFR&IMKY
/ DQG0 DQIHP HADQG2 \WHU2 SHIDIRY/
7REIDIIRY GV SIRIW

* HHDODQG 0GP LQMDAYHH SHOHY

/ RWIURP RSHIDIRY/

7RECRNHU H SHOH LFRP H GV

| RW LGFRP HEH RIHLGFRP H\ W/

,GRPH\ME  EHH WSIRYIMRQ

1 HVGRW LGFRP H

1 HABRW DRMIEX\SEGIVR QRIFRQARTIGY [QMBAV

1 HVGRW LGFRP HDMIEXBEBIVRS TFR , @5 FRP P RQWRANKRTHY

2 SHDIY 5 HHXH

7KH LGRBDH LQ UYHDMH | RUMH WUH P RQKV HIGHS' HHP BHU DV FRP SDUHG \R WWH \MUHH P RQMVHIGHG' HRHP BHU ZDvSUP DUO GH\R D
LGRBDH LQWH SUFH SHUSRXQG \RIG DG D LGRUDHLQ* URYH P DI HP HQAHYLFHY/ SDMDD RIVAAR D GHUDH LQ SRXQG \RIG/ SIRGAG R WH( DO DG
0 LG 6HDRQKDYHIZ KIFK LV GVRAWHSLO! XWKHUGHEICEHBZ

2 SHDIY ( [ SHOWY

7KHG-RUDHLQ RSHDMY H SHOAY I RUH WUH P RQKV HIGG' HAHP BHU DV FRP SDUHG \R WH\NUH P RQNVHIGG' HHP BHU ZDv/SUP DUO GIYHQR D
FRP ECDIRQR \WHLQMHDRY DO HON UFR GG DB HBAP BHU ROWHHIEQ) LOMHORY EDDFH D/DUAKIR \WHFRQMMHG Z HON UHFRYHY 1URP + XUIFDCH, DQDQG
WHRYRQ HIHFWR AWKV JUHIQ) ZKIEK HIHAYHD GZ HIHG WH LOMORY \R EH H SHOHG LO [MVADD\ HU DG 0D LOYHIRY DOV HOAR WFRIQ] HG DA
" HPEU DV FRP SDUHG \R DD LQYHQRY  DEWMF HAR DV HHP B ZKIFK LV GVAXOWHG 1O [ XUMHUGHBIOEHBZ 6HHIRM |, QrHIRUHY \R \KH

&RIFHHGERQRIDAG) LCOADB\BM HVIQ3DW WP R WLV4 XOW® 5 HERW
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* HOH.DCDQGS GP LMADIYH( [ SHOH

* HHDODQG OGP LMWMDMYHH SFOHGFUDHS  |ROWHWUHP ROWHIGG' HHP BHU FRP SIHG\RWHWUHHP RONVHIG-G' HRHP EHU 7KHGFRIDHZ DV
SUP DU GHRGZ HUHP SR HHFRW D/DUAKOR BZ HJERXVIFFUOY DQGEZ HISIR FMRIO HY

2\WH) ([ SHOWH ,GFRPH Qv

2\WHU ([SHOH ,GFRPH QHAIRUWH WUH P RQKY HIGG ' HRHP BHU ZD/DB®WR DV FRP UG \R LFRPH R GUQ WH \WUH P RQNY HIGG
" HRPEU SUCASOW D/DWAXOR WHHEHQ) QR OQG\IBVIQWHWWUIHP RQMVHIGG' HHP BHU DVFRP SIBG\RJOQVR GUQ) \WHDOWHGEG
" HPEHU QUIYHDE, WH\DBIR \WHS$ QFR5 DR \R\KHB\BMR ) GUCD

GFRPH7O W/

TKHIGRP H\E]  EHHIWSIRMMRQ Z D/ 0% I RUNGH WUH P RQNVHIG-G' HRHP BHU 0% UASHRAYHD 7 KH LGFRP H\I EHCH LW RUVKH \KUH
P RQMVHEG' HAHP EHU Z D/ SUCASDD GAHWR\WHSUH\E W DOG DOWMMG SUP DU | ROWHLGRIDHG YDODURQ DERZ DIFH Z KIFK KDY EHHD LQFOGHG LOWH DQOAOC

HIHRRAH\SF UDM %DUHG RQERK SRUMYH 05 QHIDIYHHGHIFH P ORI HP HOAGAMIP LGHGWDAMZ DY QR P RIMONHD WO GRVWHGH HIWFGMY] DARNVZ L@EH WD HG 7KLWVLY
SUP DU GHWR \WH SDQCHS CAFHBLDARQ R ERRN GHBUHADIRQ RO \WH FMKY SURSAQ) DAV Z KLFK LY DONASDMS VR UKXENQ D FXP XOWYHWKUH\ HUGRW GAUGQY |1V, HIU
HXAQ) 6-BAP BHU
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7KHIRGBZ 1Y QVRAMRQSURYIG DQDIOMYR RXURSHDM VFHIP HON

$TR&MKY

LQWRA\DQD/ H A-BWEHUER] DG SHUSRXQG\RIB/ AW

2 SHDAQJ 5 HYHXH/
( D DGO IG6HDRY
) BAK) DAVIDQG2 WH
* URYHO DEIHP HYGHYIFH
7RED
YR H/+ DUYHAMG
( O DYGO IGBHDRY
7RACBURFHWHG
) BAK) AW
7RED
3RXQG6RIGV3 LRGXHHG
( D DGO IGHHDRY
7RED
3RXQGERIGYSHUYHR
( O DYGO IGBHDRY
3URHSHJ3RXQG6RIGY
( O DYGO IGBHDRY
SUPHSHJYR
) BAK) AW
2 SHDAQ ( [ SHMWY
&RWR 6DBV
+ DYHNQ) DG+ DX
) BAK) DAWIQG2 \KHU
* URYHO DEIHP HYGHYIFH
7RAD

7KHH ORQWKYV (QGHG 'HFHPEHU

&KDQJH

8QLW
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&RP SRHOWR 5 HXGVR 2 SHDIRQYI RUS QFR&IMKVEHIP HQW

: HVHORXU( D OG0 LG 6HDRQDQG9 DBGAD R H/WR RUDQIH MLFH SURFHWRLY 7 KHSURFHARY JHHIDED EX WH FMKV FURS RQD SRXQGVRIGYEDLY Z KIFK IVVKHP HDMXUA
R WH\ROEGI\RIB/ \KIDWOQGIAG/ FRQEGHEIORHER R U2 XU) UAK ) UDAWIHYHOHLYGHIYHG | URP \DBVAR SCAN.QY KRAH/KDASXURKDH\WHAMKVRODSHUER, EDLY
: HOOR SURVLGH MKV JURYHFDUABNQ) QG KOYHWDQG KDXCP D) HP HQWHYLEHAR WILG SOV URP Z KLFK UHYHOAV DHUHFRG-GDY* URYHO DIHP HWBHYFHY LGFOGQ)
DP DDIHP HQWHH 2 WHUUYHOAVFROAMR WHSXURKDHDOQGUAHIQ R 1UAW

2 SHDMY H SHOAV IRJRUS QFR &KV VIP HOAFRQIVASUP DO R &RWAR 600V + DYHAMY) DG + D) FRWV DG * URYH 0 DD HP HOABHIYIEH FRIW &RWAR 606V
UBUAHOMIMHFRWAR P DQRIQQ) WHAMKYIURYHYI RAWHSUHFHAQ) FDBOEIU HIUDQG GRHVGRAYTLY . LOUHIDNROVR SURGANRD + DYHAMY) DG+ DXOQ) FRUVUHBUHHAWKH RV
R EUQILQY AMKV SURGPAR SURFHARY DG YO EDHGXSRQWHQ® BHUR ER HVSIRSEHG * URYHO DI HP HGHYLEHY FRUNVLQFOXGH\WRVH FRWV DARALDMG Z [\K FMKV JURYH
FOUABN.Q) DG KOLYHWADG KDXOP QDI HP HWHYLFHY SURYIGHG W \KLLG SDMVY 2 WHUH SHOWHY LGFOGH WH SHIRG FRAVR \KLLG SOV JURYH FOUABN.QY 05 WH SXUFKDH DQG
UAHIQ) R \KLLG SOV [ AW

&RP SOMROR \WH7KUHHO RONV( Q3G HH-PBHU DQG  |RUNHS TFR&MKVEHIP HIW
7KH LGRBDH LQ UYHDMH | RUMH WUH P RQMVHIGG' HAHP BHU DV FRP SOUHG \R WH\KUHH P RQMVHIG-G' HR-P BHU ZDVSUP DO GH\R D
LR DAHLQWH SUFH SHUSRXQG\RIG SO RV D GFUDHIQSRXEG\RIG/SIRGAGE. WH( 0D DGO LG 6HDRQKIYHIVZ KHLGFUDHIQWH SUFHSHUSRXQG

\RIGLVWHUAKXOR P RUHI DYRIIEGISUAQ) IQRHR RXUFRQMFNZ W 7 URSIFOD KRZ HYHUDVDUAKOR | DVERS FDMGE + XUWIFDGHO LORQ Z HSIANHG I HZ HUSRXQG\RIB/
WORLOWHSURU HIUSHIRG

) ROAWH\WUHP ROMWHEG' HAHP BHU ZHUFRIQ] HG OLGFUDHLQUVHDMHIURP \DBVR ) UWAK ) DAWDG2 WHUR FRP SOUHG\R WH\CP H SHIRG LO\WH SURU
\ HUGIYHQR D LFUDHLQWHIP RQM ) UAK ) DAVDQG2 \WHAMDAZ D/SIRGEHG

5 HYHOM | RUKH WUH P ROV HG-G ' HR-PEHU IURP WH JURYH RZ GHY UHDIMY \R * WRYH O DCRIHP HWGHYLRHY LGRBDHG FRP SOWHG R WH SURU\ HU
SUGASOW GXHR DMI QU LFDQAGRS DHIQFIAEN.GY VHYLFH/SHIRP HEDARHUXHXMR RHR RXU* RYHO DIIHP HYBHYLEHV PP HY

) RUWHWUH P RQMVHIGG' HRHP BHU ZHUFRIQ] H5DGHFUDHIQ&RWMR 6DBVR FRP SOWHG\R \WH \CP H SHURG LO\WH SURU\ HU Z KIFK Z D/GIYHDE D
FRP BCDIRQR \WHLQYHQRY COWVF HOABFR GG DAGHBWP BHU ROWHHAQ) LOYHIRY EDDGRH D/DUAKOR WHARQMMHG Z HIN UHFRYHY 1URP -+ XUIFDCH, DQDQG
WHRJRQ HIFWR AWKV JUHIQ ZKIEK HIHRYHD GZ HAMG WH LOMHORY \R EH H SHOFG LQ IMADD\ HU D05 0D LQYHORY DOV HOAR WFRIQ] HG DA
CHPEHU DVFRP SDUHG\R DQLOYHQRY DOV HOAR DV HHPBHU D/DUAKOR WHVBZ UFRYHY R RAMIHHVIURP WHHIHRVR -+ XUWIFDCH, DOLQ
6HBNP BHU

) RAWHWWUHP RQNVHIGG' HHPBHU + DYHAY DG+ DX H SHOHYZ HHUHIDMYHD | @NZ KHD FRP SIUHG R \WH\LP HSHURG LOWH SUR HOU GAGAMD
GFUDHIQER H/KOYHIAG GHR DOLGFUDHIQWHFRWS-UER KDYHWAG SOMDI RIVAE |HZ HUER FVEHQ) KDYHIAG

7KH IRUDHLQRSHDMY H SHOA/UHDNY \R JURYHP DRI HP HONHYFHVI RARHWUHP RQNVHIG-G' HAHP BHU P SIGWR' HRHP B ZD/GHWRD
\LJ QU LECOARUDHLQFDAEN.QY VHYLFHY SHIRUP HEDAKRHUDAMR RHR RXU* URYHO DQRIHP HYB HYLFHVPXRP HY
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/ DQGO DCIHP HOWDQG2 WHU2 SHDIRQ/
7KHVIEGIEHBZ SUMHVNY RSHDIY P HDXUYI RARHWUHP RONVHIGG' HAHP BHU DG |RAKH/ DQG0 DQIHP HWDQG2 \WHU2 SHIDNRQAHIP HON

LQWRA\DY 7 KUHO RQWV( QGHG' HAHP EHJ &KDQIH

5 HYHXXH) RP
| DOGOYGE2 WHY HDIQY
2 \WHJ
7RED

2 SHDWQ) ( [ SHOH/
| DOGOYGE2 WHY HDIQY
2\ 10
7RED

10 1RWPHQQIXO
&RP SRHONVR 5 HXGVR 2 SHDIRYVIRY DQGO DQDIHP HNDQG2 \KHU2 SHDMRQVEHIP HOW

/ DG DYG2 WHY/ HDUQ) LGFOGHY GDHLCARP HIURP GDHY TRUIW LQ) WKW KXQIMY GDHY DIDP GDH GDHY/ R WG SO/ R DIJWHIDM P LGH GDHVR ROH WIRIRQ
UJ KWAR\KLLG SDWY DQGRKHUP VAHIIGHRXVICARP H

/ DYGDRG2 \WHY HDUQ) RSHIDY H SHOWHVICFOGY WHDCHXBM SURSHW W HY JHHIDCDQG 0GP LQMADRYHH SHOWHVIFOGQ) \ODUHY BHH IWDBQG®ID0

&RP SOUMROR \WH7KUHHO RONV( Q3G' HHPBHU DG IRUNH/ DQGO DQDIHP HONDQG2 \WHU2 SHIDMRQVGHIP HOW

/ DGO DCRIHP HNDQG 2 WHU2 SHIDARQY UYHH | RAWHWUHH P RQMVHIGG' HR-P BHU ICRUDHG DVARP SIUHG R \WH VP HSHIRG LOWH SUR A HDUSUGHR.SDI
GHWR DOLGFUDHLQURAN DOG\OQGUR DOV LGFRP HOGG\VRG\OBY SOMOD RV GZ HUIDP  JUL Q) DGKXQIY) GDHUHYHHYGHWRWH\DBIR WHS GFRS DIFK

7KH G-RUDHIQRSHDIY H SHOAVIURP / OG0 DOHP HOADGGE 2 WHU2 SHIDMRQY | RUWH \MUHH P RQMY HOG-G' HAHP BHU DV FRP SDUHG R WH \KUHH P RQIY HIG-G
CHPEHU Z D/SUP DUO GH\RGZ HISURSHWW DG UICHUBM\E H/D/DUAXOWR \WHDBIR \HS$ QFR5 OFK

6HDRCDIWN

: H KDYH KIMRUFDED BHHD SUP DUO HYDIHG LQ WH SIRGEIR) R 1 DAW RUVDB! W FMKY P DNV ZKIFK VR D DREDO@MAH 05 \KEVAAR \WH LQOHFH R QMU
SKHIRP HD DG Z LGH SUFH | OFXDIRYY $ VD UAKOWKH VARG DOG WILG TXOWMY R RXUIVADO, HOUSURGFH P RWR \WH & RP SO0 W DOQXDOUHYHIH + RZ HYHU GHWR G2 HJ
SIRGAIRQ LOWH PXUHADGG SURU\ HILY P RMR \KHFMKY FURS Z DV KDLYHWAG LOWKH | LWADGE VARG TXOUMY R \WHI VDO, HOY : RUNGQ) FEBMIOUATXULHP HOW DUH WSLFDD
JUDMILQWH | LUWADG | RAIK TXOUMY R \KH 1 VDD, HOU FRGAGQ) Z W KOWHXY R FBV KRZ HYHU Dv\KH KDYHMA FBVKDYH P RYHG RXUZ RINGQ) FOBABDUTXLUHP HOV DU
QRZ JUDMIQWNH LG DG | R TXOWMYR WH I VDD, HU %4-FDAHR WHVFDRDI R \WHBXMGHY UAKOVI RUDQ. TXOWMIDUH QRAGHHAOUD (QAFDIYHR WH UAXOVWDA
P D EHORUHYHG I ROWHIXQ@ MDD HIU, QQIKWR \WHEWDRMILE 7 UDQM RUP DIRY Z HKDYH GHALGHG CRAR DIRFDM DEAURDCP DAUIDCFDSMIDR RURMKYRSHIDIRYY $ VD UKV
Z HH SHAMHHWDRICEDMOAR GP LAWK D/Z HZ LG GRZ Q\WRHRSHIDIRY/
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/ ITXIAW DQG & DEIVICE HRXUARHY

$ FRP SOUDAYHEDDRH\KHANAP P DY L SUAHQMGLQWHI RIBZ LQJ \BE®

LQWRADB/ " HRHP EHU 6HEWP EHU
&KDQIH

&DWK DG DK HIXLYDBIW
7RECEUHNVDAN

7RECEXUHMIE O/

: RINGQJ FCSMID

7RECDIHNV

3UCASOIIP RAQMWR \MP GO/DOGAH/R FUAWD
SXUHONDIR

" HEAR\RECDWHVUDAR

2=
EE

D ([ FOGVGHHBGILIHQ) FRAV
6RXURHVDQG8 \W/R / ITXIAW DQG & DsIMO

2 XUBXMGHW KD/ KIMRUFDED JHHIDAG | X@I VA0, HUSRMYH GHAFDK | BZ VI URP RSHIDAY CRAVMYY DEXRXIK WH GHAFDK [ BZ. LQWKH | LYWIHXOMUR HIFK | VADO\ HOUKDY
EHHQ QIDIYHEHFDAHR \FDRIDDW DQG\WH DARADME GH-GWR H SHIGFDK LQDGYDGFHR JHIHDICY UYHOHYIURP WH KDYHIM VFDVRD , Q@IKWR UHFHQAKXUIFDHY FRAV
R P DQEGQ) \WHRAMKYJURYH/ DG KOYHXY DOGKIXAR) R AMKY SIRGAEW ARQMXHWR LGRUDH 005 Z HARQMHR HYDDOM\WHVKRWIIE &Y \WP XVHR RUDQG D10
- Z HDQCRXGRHE DR LF WM RUP DARQLO RUBXMQHN | REXV \R Z LGB GRZ QRXUS QPR &KV AYIMRY Z KIFK KRB/ RAUFAMKY SURSARQ RSHIMRYY W RAXVRQ
DEQ WP AYHYI LHE @G XIHDOG UDOHWEMGHYHESP HOAKDAD\ 6RXUAH/R FDK SUP DUO LGFOXCHFDK |GZ VIURP RSHIMRY \DBVR XQGE-USHIRP L) OQGOQGRMU
DWHV [P RXQNDYDXDE® XQEHURXUFHAWIA.MNY DOG CFRHW R FDSABOP DUV $ FRHV VR DEAMRDOER URZ LIV XQEHURXUS / 2 & LV \KEMPAR \KH\DIM CRNROR PXRP DY
ERURZ L) FROGMRYY $ VDSXEIF FRP SO) ZHP D KDYHICFFHWAR RKHMRXUAHVR FDBABD + RZ HYHU CFFHWAR. DOG DYDOEMV R 1 L(DAQ) RQOFA-BEEGIMP VLOWH I XUUH
ZIOHDIHAKMGE POQ IDRRY (FOGQ) L [LDGADOFRBMR) SIRGHW DG FUAWDNY L @IXAW R \WH RYHDIFCSMIOP DV 006 UL \WHWEMR \WH HRGRP

7 KHHFOQ EHQR DAXUDFHWDIZ HZ LOFRQMKH\R KDYHDFFRWAR \KH FDSMICP DNV RQDFF-BBEGIAMP V RUDAED

7KH SUCASDOXH/ R FDK WDADH HFRARXU@IXGW SRUMRQ LGFOXGH WH | RIBZ Q) RSHIDAY H SHOHV LGFOAQ) HP SBR HH FRWV \WH FRIWR P OQEIQQ) WH AMKY JURVHY/
KOYHAMY) DQG KX R AMKY SURGEN FOBMIDH SHIEWUY AN USXUADHY GYIGHIB/ G-EWHYEH FRAV LFOQQ) LQMIAXDGG SUGALSODSD P HOVRQWMP GO0/ DG
RNHUFUHAWOAMMNY DG CFTXMWRYY 2 XUH SHAMG SUCASDONAVR AWK \WDATH HAARUIX AW SRIMRY LO@IKWR \WHRDAILE WM RIP DARQDQG\WHZ RN RIFHUHSAINRD
DHH SHRMG\R LGFXGHEZ HJHP SR HHFRWV B HUFRWR P DIQBIQQ) FMKV.JURYHY DG BZ HUFDBARCH SHOGWMUY

" XUQ) WH\KUHP RQMVHIGG' HAHP BHU Z HUFRGHE DD DEAWR DOYDOONRQ DB DERH DI CLQMRXUGH HIHGY  DWHN Z KLFK 1Y/ UHFRUGHG LOWKH DQQKOCH | HAMH\E]
(DM : HDUWH BTG R DA/ ARH DYCLOE®! SRUMYH DQG GHI DAYH HYLGHIFH R FANP DM Z KHXHUVK | LELHQAXAMUHVE] CEGHLCFRP HZ LGEHJHHIDAG VR SHIP IMKVHR \WHH WY
GHHWG\Y DAANV $ MIQULFDOABHHR REMARYHGH DYH HYLGHIRHHYDODOMS Z DARHPP XOHEGWH SHRMEWR EHLGRXUHE RYHUDWUH\ HIUSHIRG GAUQ) \WH\ HIUHDAQ)
6HBMP BHJ 6XFK REVIRLYH HYLGHFH QP [W\KH CELOW VR FROUGHURKHUNEMARYH HYLGHZFH \XFK DY RUSURWRNRQY | RUNXMUHIURZ \K 7 KHIP RXQAR \WHGH UG\
DAHNARQUGHIHG WD) CEG! KRZ HYHU FRXS EHDEWMAMG L AP DMVR | XMUH\EE CEGALGARP HGXAUQ) \KH FOW | RZ DB SHURG DUHLGRHDHE RULL RBVIRRYH GHIDYHHYGHIFHLO
WHIRP R PP XDMHEWAYLY QR G HISUHNIQE DEAWRIY. H.IKWY ILYHR XEVMRRYH HYGHFH\XAK D/RXUSUIRVRIROY | RUIURZ W

0 DCDIHP HABHIHYHY WDAD FRP ELDIRQ R FDWK RO KOG FDWK JHHDMG [P RSHDIRQY DAHAVDBY DG DYDOELON XQEURXUS/ 2 & Z LADSURYIGH \K | [AHQAGIXAW \R
HLYLFH WH SUKFLSDODGG LOAMMINED, P HIV RQ RAULGE-EWEHW DG Z LOVDM\ Z RING) FCSMIDUATXULHP HON DG FSMIOH SHOEWWUY | RUDNBDWRH QH WA HYH P RONV OOG
RYHAWHE WP + RZ HYHJ WY VAXEMPAMR DRHYIQH \WOANRQJIHHIDCHRGRP LF | L(DGRDDFRP SHMWH UBIXORY DJGRM-U CRRYW\KDAIHEN RIGRUFRQIRO
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YRURZ LQJ ) DAMAVDQG/ RY WP ' HEW

. HKDYHD 5/2& R ZKFK DG Z DVDYD@EG! RUWHHDOWHDVR * HHP BHU DG6HEWP BHU WASHAYHD \FH1RM / RQY 7THP

* HEWDQG/ LQHVR & UHAVWR WHOFFRP SO0 LQJ & RIG-DHG&RQRICDMS) LOOADOG\BAP HOV © HP D XM H\KHDYDOEGIFDK \R SD. GRZ QLOG-BAEHN SXUKH MKV IURYH
CFTXAMMRYY FRIGAVKDUA UEXUADHY D5 SRMED UHOQMIM LGRU-DHG AYIGHTB/ | Z HAKRRVAHWR SXUXH VLI QU LEDOAN URZ \W DG RMHUFRUSRDM RSSRUMQMY \MHH CRIRQ/
FRX@ KDYH D P DALIDCOGYHYH P STRARQ RXUFDK EDDGRHVDQGP D BNAUHXVAR | LCOGRHVKAK CRWMMAVE. QY Q) GRZ QRORXUGGHVR FUAVWRUE REBQQ) DEAMRIOGEN
RUHDXW DAY 7 KHH FOQ EHQR DAXUDFH\WDAIGAWR D0 LQOAQY) Z L@EHDYDIMEBIVR XVZ KHY GHHEHGRU UL DYDDEG! WDAWADQ EHREVIQHG RQFRP P HIADD WDRIEG!
WPV $Q LOTELON R RABQDEAWR IO LDCAQ) FRXGDEHYHD [P STRARXUDELOWN \R SXKXHG! | HIHONIURZ \K DG RKHUFRLSR DMRSSR QWY

7KH®YHOR G-BWARX@ KDYH [P SRUIIQAFRQHNXHAY RQ RUBMCHY L(FOXAQ BEMRMIP MG R LGRHDMQ) RXUYXQHIIEAON W JHHIDODGYHYH HRQRP LF DG LGN
FRAMRY/ @P MY \KHDYDMHOW R FDK I1GZ W IXQGE IXWUHLQYHIR HOV FDEMICH SHIGWWY Z RINGQI FDEWED EXMCHW CRIMMWAY DG RHUI HHIDOFRUSRUIDM UHTXAUHP HOWV
DRGAP WY 1 Gf LHOW 1QSDRQ) | RURJHIRNY R FKDQIHY/LQRXUBXMHN DG LMY

2 XURHAWIHOWY DH\XBEWANR YDURXY G-EWARYH DOV LCFXAQ) WHIRWZ 1Q) 1 LADCADOARYHIONV L P LQP XP GEWHYIFHFRYHIIHUWDNR R \R L VRQILEBICHA

ZRWR DABDIW LR DHG OO B R FRORIEDM GHAGFRP HI RUWHSUHRHAQ) \ HOY RU DSSTECEG! | RUWH\ HIUHIG-G6HFBWP BHU L
PIQPXP PAHNDIRR R OG LY GEWRVRECDAHVUDIR GRAJUDAMDD W 7KHS P HB-G&UWEYS JUHP HONOR LGFOGD 179 &$3 ROWH
YDOHR WHWP GOQ/DQG5/ 2 & FOSCAW $ W HAHP BHU WHERP SIQ Z D/LEGIWR GIY. WHHIMHIP RQAR \KH5/ 2 & GWRXUWHNERIRZ LQIV DG WP DQXQGHU
WH/ 79 &8
&DK) BZV
&DK D5 FDK HIXLYDBON DQG UAKURMG FDK G-RUDHG | URP D/R ' HRHPEU W D/R ' HRPEU 7KHFRP SRHWR \WHH FOQHY DA
AVPWHGEHRZ
LQWRA\DQB/ 7KUHO RQMV( QaHG' HHP EHU

&KDQH

1 HVDK XVHGLORSHDICY CRAYMEY

1 HVDK XHGLQ SIRMGGE LYK CRIYNAY

1 HVDK SIRMG-GE  XVHELQ | LCDGAQ) CRAYMY

1 HAGRIDHLQFDK DQG DK HMXLYDBOQN DG WMRMS FDK

1 HW&DWK 8 VHG, Q2 SHDIY) $ PN/

7KH GHRHDHLQ1 RADK XVHGLQRSHIDAY DRIV Z D/GUYHRR  DRLGABDVHLQ UAYHIXH GAH R BQLRBDH LOQWH SUFH SHUSRXQG VRIG DY\WHUWHXOWR P RUHI DYRIIEM
SUAQI LORHR RAUFRQAIFWZ MW 7 URSLFDID DG GZ HANSHIAQ) RQFDHENQ)  WWAXAMY LODEZ HULQYHRRY EDDAH GAUQ) WH\WWUHP RQMVHIGG' HRHP BHU Dv
FRP SDUHGW\KH\WWUHHP RQMVHGG' HRP B

1HRDK 8 VH5,Q 3URMGHE% , QHXNY) SR/

7KH FKOQHIQ1 HVDK XVHGLQ SIRG-GE LOYHANY CRAYMEY| ROKH\KUHHP RQWHGG' HAHP BHU FRP SIWGWR\WH\NUHP RQMVHIGG' HR-P BHU
Z D/SUCASID WHUAKOWR WHHEHQ) QR OQG\DBVIQWHWUHP ROMWHIG G HH-P BU DVFRP SIUG\R SURRHHGB/R GIYHDE\ WH\DBIR \KHS$ TR
5 DK RWWHE\BMR ) GUCDGUQ) \WHWUHP RQMWVHIG G HRHP BHU

1HARDK3WRMAG% 8 \WHE,Q ) LADCHQ) $PMMWA/

7KH IGFUDHR Q1 HAPDK SRMGGE  XHGLQ 1ICDCAQ) CRAVMEY [ RUWH WUH P ROMY HGG ' HRHP BHU DV FRP STUHG R \KH \KUHH P RQAY HIG-G
CHPEHU Z DV SUP DU GAHWR\WH DO LQRUDHLQ GHAERURZ LIV XQEHHS / 2 & GAUQ) \WWHHP RONVHIGG' HRHP BHU DVFRP SIUHGWR \WHUHSD P HOWR
RO HA UH
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9 DUCE®I5 DM7HP G-ENDGWHRWBRAQ) EDDEFHRQWH: &/ & Z \K\KHSURFH-G/IURP \KH\DBIR CFUA/R \KHS$ QFRS DQFK LQWHSUR HIUSHIRG

$W HHP B DQG6HBNP EHJ 0BG UASHRWHY Z HHDYDMEBIXQEGHNKHS/ 2 &

SRQAPDAXDCY ED) DR

2 XUP DMUDOFDK WXL HQIVI URP - NQRZ Q FRQAIRXCDRG RKHURED) DIRQY DUH GHAUEHS LQWH IFFRP SDQ) Q) GRA/\R\WH I LDGRDOWBAP HQVZ MMQ3DW_ WP R WY
4 XOUM® 5 HSRW7 KHHLGFOGHSUGR SDODQGIQMIWED. P HQVRQ®Q) WP G-EWVGHAUEHGIQIRM  / RQ) 7HP ' HEWDQG/ IQHVR &UHAWRSHDIY GDH/D/GHRUEHGIQ

1RM /DY DQG SXUKDHFRP P W HIVDVGAAUEFG IQ1 RM  &RP P WY HON DG & RQIMY HIALHY R \WWH & RIGHOVHG & RORICDMS ) LOCADDB\MBAP HON LGFOGHG LMY
4 XDUMD 5 HBRW

&UMFDCH FFRXQIY] 3 RIAHYDQG( WP D/

7KHAVPAMRQDGOIIDOMYR \WH&RP SO0 I LOCADCFRAWR) DG UAKOVR RSHIDIRQY LY EDHG XSRQIWXQDXAWME FROGHHG FRORIEDAG | LOGADOMIM HON Z KIFK KDYH
EHHQ SUBDUG LQ FFREDFHZ N 8 6 * $$3 7KH SUBIDIROR \WHH | LOGADOWEM HON BINAUA/ WH &RP S0 \R P DNH FHABIQ HAP DAV DG MGIP HONV \KDADH HRAIKH
WBRWG P RQNVR DAHVOQG ACELOMY UYHQHY OGG H SHOHY DG UHIAG GVFRKUYR FROMYI HADAHANV DG ACELOMY © HEDH\KHH HIP DMV RQKIMRLIFDOH SHIHFH
DYDUOEG FXUHQAP DNHANG RUP DIRQ DQG RQ YDURXY RKHUDWAXP SWRQ/\KDAP DD HP HOABHIHYHY DUH U DRIEGI XQEHMH ALY WIRHY $ GIWRIDD \WHERP SO HYDDDAY
WHUAKOVR \WHH P DM/RQOQRQJRQ) EDAY 0 DDIHP HOA/HXP DAVIRP WHEDYIRUP DNGQI MGJP HONCERXKH FOW LY YDOHVR DN DQG CCELOMY WDADHGRA
WDA® CESHQVURP RKHARXUAY $ FMDOUAXOVP D QLIHUIURP \RAVHHXIP DAV XQG-UGL T HIOADAXP SWRQVRUFRGEMR)Y

6HH1RM ' HAUSWROR %MQHN DG YDIVR 3UMHIBINRD R \WH & RIGHOHS & RORIEDAG ) LODADOG\MAP HOVIQ30W_\WP R \KLV4 XDUM® 5 HSRWRUD GABGG
GHAUSIROR UHFHQAFFRXQIY SURRXCAHP HOV 7 KHIHKDYHEHHQ QR P DAUDCAKOQ AR \KH& RP SO0 V& UMFDCS FFRXQIY) 3RTALHYDOG( WP DAVIURP \WWRVHUH GRMGLOWWH
QRPN  $ QM HRWRY) RP
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WP 4 XDQMDAYHDQG 4 XDDMAH' FRKUH/S ERAVD DUNHAB N

: HOHD\P DEIBUHERNGY) FRP SIQ DVGHIQHGE 5XB1 E R \WKH( [ FOQIHS PADQG DHQRAHDALHG\R SURYLGH\KHLQ RUP DERQXQEH KLY WP
WP & RRYDQG 3 URFHEXUH/

/ 1P LBARQVRQHIHRAMHGHVR FRQURY DQG SURFHRUHY

,QGAIQQ DOGHYDDDMY RAUGWBRAUH FROMRY DG SURRHEUY P ODIHP HOMHFRIQ] HVAKDAID FRQARY 05 SURAHGXUAY (R P DIWUKRZ Z HIDGAWLI QHG DG RSHDMG A
SIRYIGHRD UDRIEGI DAXUDFHR CAUHMQ) \WH GRUHG FROUROREMARYHY |, Q DEAWRD WHGMIQR QVRBRXUH FROURY DG SURFHEKUA P XWALH GRAKH | CRAKRDAKHLH DUH
UARXUPHFRQMELQN DG \WDAP O HP HOAY/ UHTXULHG VR CBSO MGIP HOAQHYDODMY WHEHH IWR - SRMEGFRQURY 0OG SURFHEUY UHDAYHVR \MHUFRIW

( YDODRMRQR! ' VRERXUH& RQWRY DQG 3 RAHBKUV

0 DCDIHP HNVZ W \WH SOMASDARQ R RAUSUGASTOH HRAMH R 1 LFHUDGG SUGR.SDO LQOGALDOR! | LFHJ HYDODRMG WH H I HRWYHIRK R RUGMWBRKUH FRQURY DQG SURAHGKUA DY
VAP WAHIQGIQ5XBY D HDOB G H XQEHUWHEHXUMEY( [ FKOQIHS PR DVIPHEG WH3 ([ FKDQHS W DVR ' HRHPBHU YUDHGRQOWLY
HYODDMRY RXUSUGASIOH HRAWYH R 1 LEHU DQG SUGH.SDOI LGDGADOR | LFHJKDYH FRFOGHG WDVDYR ' HAHP BHU RXUGVFRXUH FROURY DQG SURRHU Z HH GRA
H 1 HARYH DAKH U-DRQEE®! DAXUDGFH GYHOVRBO Dv D UAKOAR \KH P DAIDDZ HINGHW P DI HP HQAIGHRILHS LQ RXULQMCDOPRQURORYHUI LCDGADOWERMY DV SBHYRXO
QAVFRHGIQRXUS QD5 FBRWOQWH) RP . |RAWHIVADD, HOUHIGG6HBWP BHU

0 DMIDO  HONCHWLQ), QMUIDOE RQNRCRYHY) LDCHDCH HSRUNY)

$ P DMIDOZ HNGHW IV D GHIAHR  RUFRP BQDIRQ R GHIAHARY 1Q LOMEDOFRQMRORYHUI LQDGADOWERWY  \KAK \WDAKKHIH LV D UDRIEG! SRMELOW \KDAD P DMIDC
P IMAEAP HOAR \KH COQORUIQMIP | LCDQRLOONEMP HON Z LOXRAEH SUYHMG RUGHARMG RQDWP HD EDIY $ VSUVRAO GWBRWGIQRUS QOO HERWRQ) RP . IRU
\WH | VFDO\ HOUHQGHG 6HBWP BHU P DEJHP HQMGHQNLHG D P DAIDDZ HINGHW LQ RXULQM CDOFRQURORYHU | LCDGADDUWSRGY) \KDAUHIMAY \R FRONRY DURXQG \WH
FRP SBIMHW DG DFPAUIR. R \SUDBKHAVFRQARY XVHG 1Q \WH SUEDDIR) R WH &RP SO 1V LOYHORY - RO CEGY YDOH FOBXOIRY DG FROMXHG \R H IMADY R
CHPEU

7KH IGQNIFDNRQ R WY P DMIDDZ HNGHV GG RAUKANQ D AKDQIH\R D) R RXUSUHRAD UHSRIMG FRORIEDAS DXAWMS RUXQEXQWS EDDGRH \KHHV WBIRP HOV R
RSHIDARQY \WBAP HQVR FKDQIH/LQHTXW WEMP HWR FDK | BZ VVRUUHIDMMG GMFBRKUY/

5HPHADIR)3 @Y

0 DQJHP HQNVZ W RTHILIKVE, RXUS XAW&RP P [WkH SOQV\R LP SBP HAHP HADNRQ VKBV IR DEGHN WH P DAMUDOZ HINGHW GAPUEHS CERYH DG W P SURYH RXULQMEIC
FRQURCRYHUI LDQRDOWERMYY © HSDQWR P SBP HADEAWR DOLQM IOFRQARY UHIMAG R WH FRP SOIMIHAWDQGOFRXUIR. R RAUVGUHDIBKHHNFRQANRY XVHG LOWH SUHEDLDIRD
R RXULQMQRY QHAGDD) CEG! YDOHFOBXOIRY :  KLBIZ HEHIHYHWDAKHH CRNRQY Z LA HADM\WH LGHQWLHG P DAMUDOZ HINGHW Z H KDYH GRAFRP SBIMG DIDKH FRUMHAYH
SURFHAHY SURFHEXUAY DG UHIMS HYDODNRQ RUUHP HADNRQWDAZ HEHIHYHOHGHHADY $ VZ HZ RINVR WP HADM\KHP DMIDCZ HINGHW Z HP D \ENHDGAMRECP HDXUAR
DEIAN\WHFRQUROGH LAHAHY

&KDQYHVIQ, QMLDORRQNRCRYHL) LDQADCS HSRUMY

2 \WHUWDQ WH WP HADNRQ HI RW GAAUEHG DERYH GAUQ WH TXOMMUHGG' HHP BHU \WHIH Z HH QR FKDQIHY LQ RXULQMCDOFRQARY RYHUI LQDGADOWHER MY \KDA
KDYHP DMIDD O HAMS RUDHU-DRIE®D O\HD \R P DALDID 0 HAAVRXULQMIDOFRQMRCRYHUI LODGADOU-SRNY
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3$57 ., 27+(5.,1)250%$7.21

WP/ HDBUWRAHHEQIV

) URP WP HVR WP H Z HKDYHEHHD DQGP D LOWHI XWUH EHLQYRYHGLQ @I DIRQ UHDIY \R FIP VIUMEQ) RAWR RURSHDIRQVIQWHQRIP DOFRXUHR BXMQHW 7KHHDMQR
PXUHNBI COSURAHHAQIVAR Z KIFK Z HOMD SO RUR Z KIFK D R RXUSURSHWY [V \EVMRAKDAZ HEHIHYHZ L@KDYHDP DMIDOOGYHYHH | HAARQ RXUI LDGALDOSRMRY UKV
R RSHDIRY/RUFDK IBZV 6HHLRM &R P I\ HOW DQG & RMIHIFLHY R \WH & RIGHG & RORIEDAMS ) LODADOB\BAP HONV LGFOGHE QWY 4 XOWM® 5 HERWRUI XU
LQRP DIRQ

WP $ 50N) DRRY

2 XUBMGHW DG URKOVR - RSHIDIRQY DUH \KEMPAR QP HIRXY UMNY DQG XGRHIBIQMY PDQ R ZKIFK DUHER RIG RXUFRQNRD 7KH IRTZLQ) VD GAAUSIROR N NFRZQ
ICARLY \KDAZ H EHIHYH PD. P DIMIDED DI HRARXU BXMCHY ILCDGADOFRQEURY UAXAV R RSHDIRYY RUFDK IGZV 7KH WKRX@ EH FROIGHIHG FOUHX® \RIHKHU Z W \KH
LQRUP DIRQVHNRUIA HYHZ KHHLQWLY4 XDUM® 5 HSRWDQG Z W RAURKHUILAQIVZ M WHB( & 7KHUDE DIRQR DQ R \KHAH UMY DQG XQRHIBLQIA FRX@ KDYH D P DMIDC
DOHYHHIHARQRXUU-BXBARY BXMCHN ILCDGADOFRQEMRY UAXOVR RSHDMNRYY JURZ W DG XWUHSURS-AV DvZ HODYRXUDELOIV\R CFFRP SO RXUMADMILF REVRRYHY

5 IM\V5 HDDMG VR RXUYMCHY

, | ZH DUH XCQDE®I\R \KFFHMX@ GYHBS DQG H HXWM RXUMIDAILE JURZ\W LQUMDIYHY RUL WH GR QRADGTXDAD DEEUHW WH FKDIBQIHY RURSSRUMQMEY ZH 1 DFH RXU
EXMCHW | L.CDQADOFRQGWRQ DOGSIRSHWP D EHDGHIHD DI HAMG

2 XUNKFRHW/LY G-BHIG-OMQ SDWRQ RXUCELOW \R LG\ GYHBS DGH HPXM CESURSUDM VMDAD LE J URZ WK LMY H/AKDAZ LCHTE®! XV AR DALY H VWEETE®!.I URZ \W LQ\KH
@Y WP 7KHLP SBP HQBIMRQR RXUMADADLE LOWDAYHY LY \XENPVNR ERIK \IKH UMY OHHANY RUBXMQHN JHHIDED DOGWH LGKHBHONIMY DARADMG Z WK LP SBP HONY G2
VDMLY 7 KHH ADMILE LQWDRYH/ KDYH LGFOGHS |RUH [P SO EHILQRQY 1Q D P XQW\ HOU HQINBP HOASUIRAHW | RURXU CFUH JURYH GHDU) RWO \ HY 1O &RTHJ
&RXQN ZKIEK KD/ LFOGHS EXMY GRATP WG VR WH FRP SBIRQ R HLURGP HQEDDWHAP HV \WH GYHBSP HOAR  FROHYDIRD VDADLEY \WH SUSDIDAR) R P DN
DAHXP HOV\R | CROMMM SOQRQ) DOG EHILQRQ) R ARIGAENHBRIYH WEN-KREHURHRK HIRW |, Q DEAWRY RQ- DAY Z HDQQRXQFHE D VADAD LF WO RIP DRQLQ
WHERP SO VEXMQHW I REXV \R Z LQG GRZ QRXUS TFR & IMKVAYIMRY Z KIFK KRB/ RXURMKY SURGAIR) RSHIDIRY \R I RFAXVRORUBY WP QYH LHE @QG X\VDIHDQG WHIC
HXDM GYHBSP HQADAD\  \WH2 BUDMILE 7 WDQARP DIRY * XH\R LGRUDIQY) | LCDGADCAKDIBIHYIGRP. AMKVJUHHIQ) GVHDH DQG HOMURGP HQBO CRRYIRUP D). FDIRQ/
Z HKDYHG-AGG\R QRASHIG | XUKHUP DMIDOFCSABCRO RAUAMKY RSHDIRQY DG Z HSDQW Z LG5 GRZ Q$ TFR & IMKVTSUP DY RSHDNROY MM FXUHONAURS LV KDYHWAGLQ

Z KIFK LFOGVUHXAQ) P RIR RXUAMKY SIRANRDZ RINRFH : HH SHAAR P DQEIQRXUARP P 1\ HYAR \WH) GUICD DI UFXOMUH LB \WWURKIK GIYHILHG | DUP LY

RSHIMRY RQ GO DIDRXU MG KREQIV | RIBZ 1Q) WY AMKY SURGENR) WIQMRD : H DOR H SHAMR HMY®! AHYIIQ SOFHY R RUMIGE | RUFRP P HADDDQG WAMGHQIC
GYHBSP QW

6XFFHMX@ H HRXAMY RAUGYHY LHG @G XVRI H DG UHICHXEAM GHYHERSP HQAWDM\ Z LOG-SHIGROP 0D 1DARY LFXAQ) RAUCHON \R

FRUHGHHAOY BIXORY D5SURYDY DG SHIP IWI RUDIQE GYHBSP HYBURWRAN

HIHRAYHD P DODIHDQG DERFDMUARUAAR G EXMQHWLQUDIYHY

DMEPADQG UHBIQWN GG SHYRQHY W H SHINWHLQG YH LHG QG XV H DG U0 BM GHYHBSP HOWV

(DI DMSRMMICP DNANOFXDIRYY DG HRGRP LF FRQAURY/

P DQIH RXUFRP P HIALDOUHINRQKLSY DG FRP SO Z W RXUREDI DRV XQG-UDIUHP HOW Z W RUFRP P HIADOFRXQMSDMWY LFOGQ) 7 URSIFOCD DG RMHUAMKY

FPXWRP HY DV/Z HIDDY U-DOHWEMM CFTXLUHY DQG GHYHESHY P DQEQ VAR UHIMRQKLSV Z 1\ GG DQG FROMMH VR DN\ FRYHCDQWV DQG FROGMRQY XQEHUPXUHN
GDWHP HV DG

1 DCEEHWSRAMQIDOHYLRGP HBODQE] RQQ) IMXHY DOGRKHURKDTBR) HYLCKHHOARQ UDOHABM GHYHERSP HQV

+H +H H +H H

7KH 6\WWDRILE 7 UDQM RUP DARQ DQG RKHUMADADLE LQMWDIYH/ \KDAP D UHIM VR \WKH P D) HP HADGE XM DARQ R RAUMIGGE P D QRAEH \KFFHWI XOLQ JHIHIDICY UYHOHY RU
[P SIRVIQ) RSHDAY SUR DG L WH DUH IMP D \BNHEQHAMDQ DQUIASDMG $ VD UAKXOVOINE G-BHAQ) RYHYRVQ) AROBURQY DG RSSRIMQWY Z HP D GHHG\R DOWWRXU
DA LE LQMDAYHY DG VKAK FKOQ Y FRXTS EH\KEWIQIIO LFOGQ) P RALN 1) RAWLP LD RHRUP RMR \KFK LQUDAYHY 7HP LCDARQR \XAK LQUDIYHYP D BIDAUHXVR
Z IMMGRZ QRUZ MR | WWHYDOHR RAULQYHAR HOVIQWHP 7 UDQUMRD
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DG FKOQ) HYLQ RXUMADA) LF LQUDIYH/P D DBR FUDMXGAHMEIQN LORXUHP SER HAY PXKRP HY DG SDUGHY \WDNFRXTE DGYHYHD 0 HAARXUBXMGHW DQG BYHHY , QDEAMRD
ZHP D I(PXUKLIKHMDQH SHARMG RUXDQIASDAG FRAVIQLP SBP HMY RAUMIDAILE LQMDAYHY DAKP S R DREFABHYHOH RSSRIMQUEY RUFKDQILQ) RXUMRDADLHY 7 KHM
FOQ EH QR DWKUDGRH \WDAKH LP SBP HOBMRQ R \KH 6WDADLE 7DV RIP DINRQ RUDY REHMRDMILE JURZ \K LQWDIYH Z LODEH \KFFHAMXO DG Z HP D CRAUIT] H DQIASDAG
EHH IWDABYHY Z HSURWANRUDAID Z KLFK Z RXGSDGYHYHD O HAARXUBXMCHY | LOCADCFRIAWR) DG SIRGHRNV

2 XUZRIN RIFHUHSXRIRQP D QRAMXOVD RXULQMIGHS RABRP HVDQGP D \ LHIS XQOMIGHE FROHTMXHIAHY DG DEAWRDCFRW

, QFRQIHRAIRY Z 1\ WH 6\WDADLE 7UDQJ RUP DIRQ RQ- DA WHYRDGR ' IWRARY \WH3YROG  CSSURVHG DUBANROLOWHERP ST VAXUHWZ RNRIFHE. XS\R
HP SR HV Z KLFK Z DvH I HARYH RQ RUDERXW DO ZIWWASHFWRXS\R  HP SR HY/ DUBZ KIFK Z L@EHH | HANHRQRUCERXVS SUO Z 1\ ASHPAR XS
W HPSB HV WHE: RNRFHS H3AIRG  7KH&RP ST PAO® HAP DM/AKDMZ L@IGFXURKDIH/R CBSUR LP DAD R LQFRIGHANRQZ W \WH: RN RUFH

5 HEANRY SUP DUO FROMY R \VHYHIGFH SD P HOV HP S HH EHH IW DG WHDWMG FRWW 7KH&RP SDQ H SHAW\WDAKH P DNVRUMY R \WWHUH FKDL HY Z LEDEH LGPXUBG LO WH
\HFRQGDOG\MLG DXOWMYR

7KH&RP S PD. LGRXUDGAWRIOH SHOHY RAPXUH® FRQAP STOMG GH\R HYHV DARADAMG Z M WH: - RN RUFH 5 HOAWRQ OGG WH RO W \KDARH&RP SI). H SHAW\R
LCPXULQFRQCHRANRDZ LW WH: - RUN RUFHS HEXRNRQ LA HUP Dbl DG \XEMAAR DQP BHUR DK SWRQY DQGCRMIOAKXOVP D GLIHUP DMIDID 7KH: RN RUHS HBAMRQP D
WXV XQOMIGHE FROMTXHIFHY DG FRIV \KFK D/ WHERW R LOXYWAMRIONGRZ GGIH OQG H SHUYH DMIMRQ EH RQGWWH LQMXEHG QP BHUR HP SR HV G-RUDHG P RIB!
P RY RXUWP DQQ) HP SR HAV DQG\WH UM WDAZ HP D QRACFKLHYH WH DQIFLSDIMG EHHIWR WH: - RINRIFH5 HEAIRY , Q DEAMRY Z KLBI SRUNRQY KDYHEHHQHIP LCDAG
FHVEO | XQRIRQY GHFHAOY W RURSHIDIRY/ UP 0Q DG ZHP D EH XQUKFFHM XOLQ GBI \KH GANY DG REQJDIRY/ R G-EOWG HP SR HV [P RQY RUWP DQQ)
HP SR HAV 7KH: RN RUHS HXRURQ FRX@ DOR P DNH WAL LEXOVRUXVAR SXUKH RUSUYHAKVIURP SXIXQ) GHZ RSSRQUAY DOG LQWWDIYH/ GHWR LQAM  LFEHABHIRIGHD
RUUHIXALA XV \R LGPXU DEAMRDOD0G XQQIASDAG FRIV VR KLUH G SHYIRQGHOWR SXUKH \WAK. RSSRUMQMAY RULQUDAYHY 7KH : RUN RUFH 5 H3XRIRQ FRX@ DOR KOP  RXU
WBXBIRY P ONGQI RXUCELMN \R BFUAMNIBG SHIRQHOGL I LEXOV, | Z H DUH XQEG! R WD) H \WH DQNASDMG EHHIW IURP WH: RUN RUFH 5 HBAUWRQ RUL Z HH SHIHH
LI QU LFDQADGYHYHFRQHDXHEHYI URP \KH: - RIN RUIFH5 HRAIRD RUBMCHY | LCOCADCFROEMRYD DQGUAXWR RSHIDIRQ/P D EHP DMUDID DGYHYHD DI HRAMS

$ GYHIH Z HDIXHU FROAURYY CDMUDOGVDWMY DQG RINHJ QDIMUDOFRQAURYY LQFOXAQ) WH HIHAV R FIP DM FKDQIH DQG KXUWIFDQHY DQG WRSLFDOMRLP V' SDUNFX@LO
EHFDXVH RXURMKY JURYHY DUH JHRIUDSKLFD® FROFHOADAGLQ)) G KDYH LQ WH SDWADQG FRXES LQ \KH | XUMUH LP SRVH \LI QU LFDQAFRN DQG GRKHY RQ RXUBXMQAN DOG
DOHIHD DOl HARXULHAX@OVR RSHIDIRQY | LQDGRDOSRIMR) DQGFDK | BZV

) UK SURGFH LV YX@HIEG! R DGHYH Z FOMHUFRQBURYY LFOAQ) Z LQBXRPV |ERG/ GRXIKADGG WP SHDMM H WHP HY/ Z KLIFK D TXMM FRP P RQ DQG P D RFFXUZ LW
KLIKHJ WDXHER. RUEHGW SBHEREEGILOWHI XMUHGHWR \WHH | HAWR FOP DMAKDQIH 8 Q DYRIIEGIJ URZ 1Q) FROBURQY FOQUHSFAHERK FURS M] HOQGRURS TXODW ,QH WP H
FDAY HOMHKOYHAVP D EHEWWQVRP HJIHRIUSKLE DUDY & IMKV.JURYHY CUH\XEMAAR GCP DIHI URP | URWADGG | U HY DG\ KDV KDBSHHG SHURGFDI LOWHSDIV, Q\RP H
FDAV \WH I DY @P DIHG RUXGHS LQWHFDHR H WOE-G SHIRG/R FRT \WHWH FDQ DOR EHEP DIHE RUNGBG 7 KHH | CRRLY KDYH LO KH SDWADQG FRXTS LO\KH | XUAUH

LCRBDHFRWV GHRU-DHUAYHOMHY DG GOGVR DEAMRDOFKOLHAR HLQQIV Z KUK P D KDYHDP DMIDCOGYHYHH | HFAARQRXUBXMGHA IAXWR RSHIDARY | LCDCADOFRQAWR)
DQGFDK I BZV

2 XUFMKY RSHDNRQY DuH FROAHOADMS LQ FHORBODUG VRO ) GUAD Z 1M RXUJWRYHY GFDMG LQ SDFHY 1Q' FBRR 3RDI &RTHU + HIBY  &KDURW + LIKDQB/ DQG + DEH
&RXQIY %4-FDAVH RXUJURYHY DUH GFDAGLQ FRVH SR LP LW VR HOFK RMHU \WHLP SCRAR  DGYHYHZ HDMHUFRGAWRQYKDVEHHQ OGP D FRQMKHWR EHP DMIDOR RAUUAKVR
RSHIMRY | LOCADDSRMRY DQG FDK 1GZV ) GUED 1V SDWFXOLD \XVAHSWED! R WH RAPXUHIH R KXUIFDGHY DOG WRSFDOVRLP Y ' HBHOAQ) RQ ZKHH D) SDWFAX@U
KXUWIFDH ROWRSFDOMRUP P DN/ QG DI RXUSURSH N KDYH LQ \WH SDXDQG FRXES LQWH 1 XMUH H SHIHTFH I QU LFDQWLL GRAFDIBXIRSKLE TP DIH + XUIFDGHY DQG WRSLFIC
IRUP \/KDYH\KHSRMNIOR GHAR. FURSV DG LP SCRWAMKY SLRSAIRQWURKIK WHERWR | XWIRG GHMKANROR W/ DG RUSTIQNV HWKHUDY DUAKOWR KLIK Z LGB/RUAKIRKIK
WH\SWIGR Z LQEGZ QAWDH 6XFK &P DJHARXGP DMIDED 0 HAARXUAMIKY RSHDIRQY DG FRXG UAXONODERWR RSHIDY UHYHHVI URP \WRHSURGEN| RUDP XGW\ HU
SHIRG ) RULQXBCRH UHFHQA+ XUWIFDCH, DKDG D P DMUIDCOGHYHH | HANRQWHI UAVBIRGANRDI P RAUMHVIRMH — KDYHWAHDRQDOG SRAMQINIID \R DOWHIH \WMKH
CH WUDIRQ OG5 | XVMUH FDIRQY ) XUWHP RUH UHAHQADG | XMUH KXUWFDQHY DG WRSFCOMRP YV PO GOG W IQMHIRY [P SOUWP HWADUHY : H UFRIQ] HG DD LOMHORY
[P SOULP HQVKDUHR LOVKHI RXWK TXOMUR \WH\ HDUHOGHG6HSWP BHU UHDM\RRXU HP DAGKOYH HVHNAR P LGP [ HKXAUWFDCHUME. \WH
SXUKDHR LQXUDFH FRQIAN EXDMI QU LEDOASRMNROR RXUFURSY WP DQXQQAUHG , Q DEAMRQVR KXUFDGHY QG WRSLFOOWRUP V WH RFPAUHIFHR . RKHUCDMUDOAMDAMY
DQGRIP DMARQBURY/LO) GUAD \KFK DARCDERAY | GROY [WH HY \KFK DARH
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1UH HIQWHOWZ HNR -0V XQAXOD KHDA RUSIRRQIHG UG GURXIKW DQG KHDWZ DYHY FRX@ KDYH D P DAUDCOGYHYHH | HANRQ RAURSH.DINRQY DQG RXUCELOW \R
W0 H LGFRP H 1URP RXU FURSV RUSURSHMAY * LYHD WH M QULFDQMP SCRAR WHH FROEMWR)Y Z H KDYH HYDOOMS DG P D FRQIMXH R HYDOOM VDAL RSWRYY | RUWH
P DIHP HADQG XM DARQR RXUDIGS , Q- D Z HOQRXGAHG\WHEWDMILF 7 UDQJ RUP DIRQXQEHZ KIFK Z HSOQWR Z LGB GRZ QRXUS TFR & MKVAYIMRQ Z KIFK KR/
RXUFMKY SURGAIR) RSHDIRDY DNAMUNH PXUHARURS LV KDLYHARG 1Q : HH SHAAKDACSSUR P DAD FMKV DR Z LODEH P OHG B WLLG SOV FOUABNHY | RU
DCRKHUVFDIRQ WURXIK 7KAH DOHYH Z HDKHU FROBUMRYY P D ARQMXKH \R GHIDAYHD 1P STRARXU XAV R RSHIDIRQY DG | LGDCADDSRVMRY UHIMG R RXU FMKY
RSHIDMRY/ GAUQ) WH WP DQQ) KOYHIV ) XUKHP R DEHYHZ HDOM-UFRQAUMRQ/P D DBR O HAMRXUWAKXWVR  RSHDARQY DQG | LDRDCSRMRQ DY Z H KL WRXUI REXVAR RXU
@Y \MP OOGCYHERSP HYNADAD\

$ LJQU LFDQVSRINRD R RXUUHYHOXHY DUH KIMBUFDED GHUYHG 1 URP. RXUAMIKY EXMQHN DQG RXUBSMIDMILE 7 UDQM RUP DINRQ LOYRYHVH SHAMS LI QU LEDQAHYHXH KL VR UHDC
HABAM GHYHESP HOADQG A YHMLHG I DUP LQ) RSH.DINRQVDQG DR, DOHYHHYHOAD | HAMY) WHHDUHDVFRXG GVSLRSRINRCDMD KDUP RXUBXMGHY

2 XUUYH/ 1 URP RAUFAMKY BXMQHN Z HIH DG R RXURSHIDAY UHYHKHV LOWKH\ HOWY HOGHG 6HBWP BHU DG ASHRARYHD 2 XURMKVAYIMRQLY
RHR \WH QU HMAWKY SURSEHY 1O WH 8 QUMG 6\BMY DG EHFDAH R \WH VLIQULEDGFH R \WH UAYHQAHY GHUYHG | URP WY EXMGHW Z H DU YX@H.IE®H \R CEYHYH HYHONV RU
P DUHAFRQEMRYY 0 HAMY) RXUFMKY BXMGHY LQ SOMXTU RUWH FMKY BMCHY JHHDD  Z KIFK FRX@ KDYH D QU LFOQADGYHIHD 1P SCRARQ RXU RYHIEIDUAKXIV R
RSHIMRY | ((DOR.OCFROBWRQ DG FDK | BZ V

, Q-0 Z H DQGRXGRHG \WH 6\DADLE 7 UDQJ RUP DINRQ LQ WWH & RP SO0 IV BXMCHY | RAXV R Z QG GRZ Q RXUS @FR & MKV GYIMRD Z KIFK KRB/ RAURMKY SIRSEIRD
RSHIDMRY \R [ RFEXVRQRXUGRY WP QYHYI LHG @G X\ HDQG WIOHMIM GYHBSP HOAVMDA\ & RQHTXHQ® Z HH SHAADMIQ LFOQVERMROR RXUIXAMUH UHYHOAR FRP H
1URP QG X\ H DOG UHDIOHWEM GHYHERSP AV RZ HYHU \WHIHLY QR DAKUIDGFHR \XFRHW DG DEYHYH HYHQVRUP DINHAFRQEWRQY O HAMY \KHAH DDV FRX@S GHIDIYHD 1P SR
RXUAXOVR RSHIDIRY/ | LOCADCFRGAWR) DQGFDK I GZV

2 XUI DLOUHVRH | HARAHD SHIRIP JURYHP DQRIHP HWHIYLFHY/FRX@S P DIMIDE DQGDGHIHD D HAARKUEXMGHW | IQDQADCARQEMRY DQGUIHAGVR RSHIDIRQ/

1 Z HOWHXQEGIR H I HRWHD SHURP JURYHP DI HP HWHYLFHY | RUERI RXURZ QJURYHYDQGWHJIURYHVRZ GHGE\ WWLLG SO DAKH GYHIDGE ROWHFRWKDAZ HH SHRARU
L ZHZ HHR | LOR DIRADM X LELHQABARXUAHY\R P HAARH JURYH P DEDIHP HOAR RXURZ Q JURYHY DG \WWHJIWRYHY RZ GHG B\ WHHKLLG SO [WARXES DGYHYHD O HRAARXU
SHURUP DQFH DQG UWHBXBANRY 2 XUCELO VR SHIRP \KHJURYH P DRI HP HQAHYLEHY KDV LQ \WH SDADOG Z LOFRQIMHWR EHD HAMG B YOURXVI CRRY LGFOGQ) [P RQY RKHU
KQIV RXUCELOW \R P DQEQ\K | LAHMGHYRQGHIDNG HEIQNH. SHYRQOHD \WH AW R \WH LQE-BHIGHONFRQUERRLY Z KRR Z HHIIDIH W DAMAQ SIRMAQ) \MHHVHYLFH/\R
P DQEIQ \KI | LFHOASHYRQGHOOGE WABQ NA - SHYRQGHD D0G \WH Q@ BHUR  DFUA 05 JURYHY WDAZ H Z LGP DQJH 1 R DAKUDGRH FOQ EH P DGH \WDAZ H Z LOOFROMAH R EH
\KFRHA XOLQ DMERMY) DG UABIQQ) \N.GBES SHYRQGHORULQIQMIUDY) DY Q. SHYRQGHOLQR RXURL D DR RAWDAKH LQE-BHIGHONFRQMRARY Z KRP Z HHYIDIH R DALMA
LQSIRVIAQ) \WHHVHYLFHYZ LOFRQIXHR EHVKFRHW XA.Q DR DOGUWARQQ) WNABGSHIRGHRUIQIQM DN [Q G SHYRGHIQRWHUUASHRYHRIDQ] DARYY

2 XUBXMCHVLVKLIKO® FRP SHIVYH DQGZ HFDQRRADWXUH\ RX \WDWZ HZ L@P DLQBIQ RXUPXUHINP DUNHAKDUH

0 D0 FRP SDQHYARP SHMLQ RXUGL HIHQAEXMGHAMAY DQG R | HUSURGENWDALH VP LOUVR RAUSURGAN RUDH QUHRWRP SHIVRLY VR RUSIRGEW © HIDFHWIRY) FRP SHIMRD
IURP \WHHDQGRK-UFRP SIQHYHQI DI HGLQWH DI UPX@UDOSRGANBMQHN

, P SRUBQAVCARLY/ Z LW UASHRAR RXUFRP SHIVRLY/ LGFOGHWH I RTBZ LY

t 6RPHR RXUFRP SHIYRLYP D KDYHIUWDAURSHDAY |G LEAOW DQG LOFHYEQFDAY \MVP D SHP WP \R USROG EHIRURUP RUHTXLEND \R FKDQIHY/LOWHLQGAMY

t : HFOQRSUHEAMHSUAQ) RUSIRP RIRDCCANRY/R RXUFRP SHIMRLY RUZ KHAHMRVHIRNRQY Z LOKDYHDQH DYHH | HAARQXY

T 2 XUARP SHIMRY P D KDYH CFFHW\R \EWEQMID JU-DMJI LCBGRDOWARXUAHY GHSHUP DRI HP HRADQG DI UFXGMIBOUBARXUAHY UHILRGDO QDARCDORUJ GEDODHDY WD
R HJD) UEXGMUDCDGY DRI HY DG HKORHG SXETE YIMELOI RUU-SXBIRQY

7 KHH FDQ BH QR DWXUDERH WDAZ H Z LAOFRQMXH \R FRP SHM HITHRRYHD Z W RXUSURHADIG | XWUH FRP SHIYRLY DG RAUCHON \R FRP SHM FRX@ BH P DMUIDD DoYHYHD
DIHAMGE  RXUGEWBYHY DG G-BWHYLFHUHDXAUHP HOV
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: HGBHIG RQ RXUHDWRQKLS Z W 7 URSIFDQD DQG 7RSLFDCDIY IHIMRQWKLS Z W FHIBLO \WLLG SDUNY | RU D MIQULFDQASRINRQ R RXU&LKY 6HIP HIY EXMQHV $Q

AMXSINRY 1O WHH IHDIRQKLSY RUWLP LODWRY R DEAMWRDODRUHIH XQAHURXUDIUHP HIVZ W 7 URIIFDQD FRX@ FOXVH D UHBXRRY LQ RXU&LMKY 6HI P HAY UHHXHY
DQGFDK |82V

2 XUFRQUEFW Z [\ 7 URSLFOCD CFARXQAG | RU DG R RAUUYHYLQWWH\ HDW HIEHG 6HBMP BHU DG UWASHRAYHD 2 XUDIWHP HQVZ LW 7 URSIFDCD
JUDQANH&RP S0 \WH UL KW WP RYHAHMIEQ DU VI URP WHDIUHP HML LQ\KH&RP ST IV EHWAMG) P HWAKFK CRUMDI HY DUHQR GRIHUHFARGRP LA YICE®! SURVIGHGWWDA
7URSIFDCD FRQHQV Z KUK FRQHQMKDIDQRAEH XQUDRIED Z WWKHT RUGHD HG 2 Q - DO ZH GHIYHHG D QRIFH \R 7 URSLFDCD B WDARXU %ROEG KOG
GHAMP LOHGWDNRHMIQ R WH DRI H\VGHAL LHG LOWH DI UHP HOAY QR (RIJHUHARGRP LEDTD YLCE®H | RUR DG H FXGIWDARY DG \VHHNGQ) 7 URSIFDCDY FROHWRUWKH WP RYDOR
KK CFUHDIH 1 URP . \KH D) UHHP HQWH | HARYH DAKH HG R \KH AURS \ HOU &ROMTXHO® LI 7 URSLFDICD FRQHQV LW SXURKDVH REQI DINRQY XQEHUWH DI UHHP HQAZ W
WASHRANR \KXFK CRBDIH DUH H SHRMG \R FRIFOGH XSRQWHFRP SBIRQR \WH FURS \ HOU BN UHEXAQ) WHP RXQAR RUDQJIHYZ HVHIDIR 7 URSLFOCD LO I XM
FURS \ HILY Dv'Z HIDDV \WH DQIALSDMS UYHH DOG H SHOFY UHIIY R \XAK CRBDIH © W UASHRAIR \WH WP DQQ) CFRAHDIHY FRYHIG B RAUAMKV\KSS® FROQMFW UL ZH
QHG\R 1 XURHUUHBEH WH DRUHDIH FRYHMG XQEHUWH DI UH-P HQVRUWH GRW R 7 URSIFDICD DV D PR HURUMI QU LFDQAUHEANRO LQ BXMQHW Z W 7 URSLFOD P D FDXMVH D DQ
DOYHYHLP SCFVMR RXUS.IMKV6E HIP HOMYI LADGADCERVMRD BAXAVR RSHIDMRQYDQGFDK 1 BZ V

2 XUDJUFRXAUDOSURGXFWDUH\XEMPAVWR XSSO DQGAHP DQGSURA Q] Z KIFK LVQRABUHARBE®]

$ JUFX@MUDORSHDIRQY DH\KEMAMR VXSSO DOGGHP DG SUAQ) $ GRRXIK RUSURAHAHE AMKV LY \KEVMPAR P LGP XP SUAQ) Z HOHXCTEGIVR SHARZ LW FHYSIQN \WHI LT
SUFHZ HZ LaOUHFHYH | RURKUSUIRGEW , QVRP H LOWEIZRHY \WH KDYHWADDG JURZ \W R FB! Z LOARDM Z KHD DIUFXGMUIDOSURGFAN P XWAEH P DMAG Z KK PD RUPD QRARH
DOYDQEIHRXY LQ REEQQ) \WH ERMBUFH ( [ AHALYH VXSSTHY MG VR FDXVH VHYHIH SUFH FRP SHIMRQ DQG G HISWRHY | RUKH FRP P RAW D HAKG / P MG \KSSO R AHMEQ
DIUFX@UDORRP P RAWVGHWR Z RE5 005 GRP HWF P DUNHNRQEWNRQ/FIQFDXVHFRP P RAW SUFHAR UMHLQ FHYBQ\WXDIRYY

: HOUH\XEMPARWHUMI R SURGKRWARQUEP LDWRQ DQG SLRGXKFMIDEL QW FDLP V

7KH\DBIR DI UFX@MUDDSIRGAW | RUKXP [ FROKP SNRQ LOYRYHY WH UM R LMY \R FRQKP HY 6XFK LOWUHY P D WAXOVURP \BP SHIKY B\ XQDAKRU] H5 \KLLG SOM¥Y
SIRGANARQIP LCDMR) RASRMIH LFOGQ) WHSIHHFHR | RILIQREMAN \KEWBGFHY AKHP LFDY RKHUDIHV RUBMGHY LOMRGAHE GAUQ) WHIURZ 1Q) WRUIH KDQRIQY
RUMEQSRUMRQSKDAY © HIOH\KEVRAR J RYH.CP HBOLQUSHRNRQ DG UH XOWNRQY DG Z HFDQRAEH\XUHWDRXUD) UEXOMUDOSURGAW Z LEQRWADXAVH DKHIGH UHDMGLAHNLO
KH [ XAMUH ROWDAZ H Z LOQRAEH \KEWMPANR FOLP V RUQY VKW UHIMEY R \XFK P DALY ( YHD LI D SUIRSAEWICEMN FOIP 1V XQUMARHM XORULY CRAIXE@ SXUXHG \WH QGHIDAYH
SETFAW \KURXQAQ) D) DAHWRQWDARUSIRGEN FDVHG LAV RULQWY  FRX@S DEHYHD O HRARXUUBXEMRQZ WK H MY DG SRMMICAXRP HY DG RXAUFRSRIDM 06
EDQGLP DIH 0 RURYHU FOIP VRUICHMM/R KV \RWP LIKWRAEHFRYHMGRUIX@ FRYHIMGE! RUIQADFHRUE D) WKWR 1QE-P QU RUFRQMEXINRQWDAZ HP D KDYH
DIDOMRKHY : HFDQERAEH\VXUHWDIZ HZ LOQRACFXURTIP VRUGCELMMY | RUZ KIFK Z HOUHQRAQKUHG RAKDAV FHHGWHIP RXQAR RUSUIRGEMIEMN LOXIDGFHFRYHDIH

2 XUDJURXAYUDCRSHDINRQY DUHVXEWMRR Z DIMUXVH U XOWRQY IRAMRNY] RXUDAHHWARZ DU

2 XURSHDRQ/ DUH G-BHGHAKSRQ \WWH DYDDE@Y R DEHNXDM \KUDFH DG XQEHI URXQG Z DA 7KH DDME@OY R Z DAULY BIXDME By WHWEBM R ) GLUICD \MURKIK Z DhU
P DQOIHP HBMMANZ KLFK KDYHMUMARNRQ RYHUYDURXY.JHRIUDBKLF UHILRQYVLQZ KIFK RXUDIE/DHEFDMG &XUWH® Z HKDYHSHP IWIQSOFHIRMHH W R\ HOWIRJ
WHXVHR XQGHI URXQG DOG\KUIFHZ DIMUZ KLFK DUHEHDHYHG R EHDEHTXDM I RURXUD) URX@MUDOGHHB/

6XUDFHZ DAMULQ+ HIBY &RXQIV Z KHHP XK R RAUDJUFX@UDIOMIE LV GFDAG FRP HY/IURP / DNH 2 NHHRKREHH YLD WH & DBRVIKDRKHHS LYHUDQG DWW R DY XWHG R
WWDM\XK @G 7KH$ WP\ &RSVR ( QILGHHY FRQMRY \KH GYHDR / DNH 2 NHHKREHH DQG XAP DMD GHMP LGH/\WH DYDLOEMY R \VKUOAH Z DM HYH WRXIK WH XVH R
Z DMJKDV/EHHDSHP WHGE. \WHE\BIMR ) GUCD\MURKIK \KHZ DMUP DEIHP HOAMAMMPWT KHS WP\ &RSVR ( QIGHYGAGGI)  \RGZ HWHSHP DEGIGYHOR / DNH
2 NHHKREHH LQ UASROH W FRGAH.QV CERXVWAH CELAM R \KH GYHH \KUWRXQAQ) WH ONHWR UARRQUMCQ) Z DMY Z KLFK FRXTGS UAKXAVURP KXUIFDCHY &KDOQIHYLQ DYDME @Y R
\XULFHZ DMJXVHP D UAXOGUQ) WP /R GIRXIKWEHFDAHR BZ HUMNH GYHY DG FRXES P DMIDD DGYHYHD O HAARXUDI UFXGMUDORSHIDARY/ | LQDGADOFRQAMRD UKV
R RSHDIRY/DGFDK I BZ V
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&KDQIH/IQLP P LIUDINRQ @Y VARXEB LP SDRARXUDHON R KDUHMRXURRSV

© HHQI DI HWLLG SO/ AR SURVLGH SHYRQEHD RURXUKDLYHAY) RSHIDIRQY 7 KH DYDLOELOW DG QP BHUR VKAK Z RIHY LY \XEMPAR G-RUDHL \WHIHDUHFKDQIH/IQ\WHS 6

(PP LM@YV ,P P LIDARQ HRP DQG HI RIAP HYAKDY EHHD DMERNY \LI QU LFDQADMQIRD I URP WHS 6 * RYH.P HVZ W HI RUAHP HOARSHDIRQ/AMING) SOFH CRRW
WHFRQY  UAXANY LODUHAVOQGGHAMMR/R XADWR HEZ RIY | GZ LP P LIUMRQ GBI MDNROLY HIRRG XQEHUUMGHA UP STVDEP LAMDNRQ DG RULL HY RUAHP HOA
CRNRQY DUHVENHD DI LQMDYDMDEG! SHYRQGHILGFOQQ) XQEHU3UMGHT UP STV UHFHOAH HRARYH RUBHU KK B MDMRQ DQG RUHI RUAHP HOATRIYMAY P D ARQEIQ SURYIMRY/
WDAFRXG\LI QU LEDQ® WHEFEHWHQP EHUDQGDYDMEMN R Z RIHY 7HP LDNRQR DMIQU LFOQMXP BHUR SHIRIGHY KR P LIKVEH | RXQG\R EHXCDARRU] H3Z RNHY RUKH
FDAW R RKHU DYDLOE®! SHYRQCHOWR KDLYHURXU DI UFX@UDOSURGAN  FRXTE FDXVH KILYHAMY FRIW\R LGRDH RUFRXES BOG \R WH BW R SURSEMKDALY CRAP HD
KOYHWAG Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HRVMR RXURMIKY I URYHEXMGHW | L(DQRDCFRQBURY UAXWVR RSHIDIRQY/DQGFDK | BZ V

+ DLP \R RXUUHSXUBMIRQ FRX @S KDYH DQ DGHHH | HAARQ RXUBXMGQHN 1 LQDQALDCFRQAWR) DQGUAKXAVR RSHDIRY

0 DQEQQ) DWRY U-SXBIRD Z W | DAWSURAHARLY DG WLLG SOV SDNGHY 1V FUMFDOWR WH \MFRHW R RUBXMCHW © H GHYRM W QU LFDQANP H DQG WARXUAHY \R WIQQ)
SIRILP V UMDY \R [P RQY RKHMLQIV HKMFY FRP SIORH OOG SURSEND HIV DG TXOMWY DvZ HEDAKWELTELOW JRIY DQGKDYHSEDKHG( 6 JROY LH HYURP HQED
\RADCOQGJRHIDGH  LGFOGQ) UADY R HMURP HIBOLP STRANXWEICTELANY DOGLGFOMRY DVSOWR RXU( 6% VADAD\ ' HAMWHHHIRW Z HP D QRABH\KFFHMXOIQ
CAHMQ) RAUJRDY PO PRAIN RUWP LCDMOQ R \WHH JRDY P LIKWSURYLGH P DMIDID LIFRXUDAM LG RUP DARY RUP LIKWIHAHYH QHI DIYH SXECAW CERVIKH &RP S
(FOQAQ) DAY \R SRGAMOHY TXOIW HILECR (6% RUMP LOUMKHY Z KHKHJWDORUSHFHYHS DG WEXEMRDOAP DIH ARX@ RFFXU , Q DBAMRY RAUSIRGEAV FRXG
| CFH Z WG DO UFDORURKHU TXODN LWKHY Z KLFK FRX@ B0G \R G-RUDHG G-P 006 | RURKUSIRGAEN RUMAYLFHY DOG UBXEMRDOGP DIH ) XUKHP RIH DQIV( 6* RUDQW
QAYHMW HIXWY DQG LGFOMRQ VHMP HOALY JOQQ) P RPHOXP CRURW WH 8 QWG 6\BIAY Z LW \HYHIDOMBIAN KDYLQ) HIIRMG RUSURSRHG DON( 6% RUDQW' (, SRIFAHY RU
GINMDNRY DQG \HYHIOWDA DQG | HEHDDI RYHIP HBODAKRIMEY 1 LOQ) \MWIEBILQ) WDA( 6% RU' (, P HDAXUA RULQUMDMYHY YIRDM @Y. HFRXGS EH\KHG I RURXU( 6% RU
QAYHMW SRIAH/DGRISRIUP V | Z HZ HHWKHGXQEHUDQ R WHHFDIP V RXUILCDGADCFROAURY UHSXBINRQ RUBXMCHA FRXTS EHOGHYHD LP STRMS

: IGAGUIGXHR \RALDOP HAD DG (HE RN \IWWVE\  DGYRFDM/ DG RSSRHOW KDY JUD® LGRUHDHG WH CFRHWELON DIG\SHG R GWHP LQDIRQR LG RWP DIRY 1 HIDYH
SXETAW SRIV RUFRP P HQV CERAWKH &RP SIQ Z KHKHU CFRXUDM RULTFRXADM RJGWRKH R GRQ SXEQF VHOMMYH LG RUP DARQ CERXAKH &RP SDQ. FRX@ EH Z LGHD
QWP LCDMEWWURXIK WHXVHR \RALDCP HADRUQRKHUIRUP DV

,| DMDQDRANRD LOMGGWR XN\ DVD6HURY ([ FKDQIH LY @MIGHAP LOHG\R BH\S] CE®! ZHP D, | DFH DGYHYH FRQHTXHIAHY DQG Ll \WH @7 V DSSOFCE®! R \VKFK
WDQCRNRQVDLHEP HOGHGRUUHSHDBG ZHP D GRABHDEGIWRAVSRHR SURSHIAVIQWHI XWMUHRQ DAY GH HILHGEDLY

YURP WP HWRWP HZHGAVSRHR SURSHWY LQ WMDQORANRYY \WDADH LOMXGHG R X0\ DY 6HRANRD ([ FKOQHY XQGHUWH | HBHDOLGFRP H\Yf @¥ , WY SRWEEG! \WDAIKH
TXOOFDIROR DWIQLRMRQD/DEHRY ([ FKOQIHARXGS EHVKFFHM X@ FKOBIHG D056 GAMIP LGHEWR EHPXUMHO® W CEG D05 Z HARXGS DOR EHUMXG\R SD. LOAMIN
DOGSHDMWY $ VDUAKOVZ HP D EHUHTXUHG\R ERURZ. | XQBV/IQREHMR S DEAMRDOGRRP HE HY DOG\WHSD P HWR \WKFK B} HYFRX@S FDVHXVAR KDYH W FDK DD OE®]
0 RURYHU WY SRMEG \WDABI IMDIRQ FRXT BHHIRMS \WDAFRXG P RAl\ RUGSHIOKH @Y VZ W RGHAR6HAIRD ([ AKDQIHY Z KIEK FRX@S P DNHIWP RH AL LEXOVRU
CRIBRME®! | RUVRAVERHR SURSHWAVIQWWHI XMUHRODMY GH HIMGEDLY

: HP D XQEHENHRQHRUP RIH\LI QU LFDQWARSRUDMWADQUDRNRQVKDAP D QRADAKLHYHWHULQMOGHG LKAV P D DEHIHD O HAWRXUI LCOQRDOFRQAMRD DOG RXULHKAV
R RSHDIRYY RUUAKOW XQ RUIAHDEGIUMWAR RXUBXMQAN

: HFRQIMDRA® HYDODMWHAVSRIMROR RSHIDY EXMGHAHYDGDAHNVDGP D LOWHI XWUHXQEHMNHRGHRUP R\ QU LFDQAMBQURNRYY Z KIFK FRX@ EHP DMUDOR RXU
EXMQHVDQGFRXG\INADY. QP B-UR IRPV [(FOGQ) DAHNDBY P HIHY RAWHVIBIR HIXW LQMMW

7KAH WIQLRAIRYY P D SUHALIQULFDQAUMNY VKK DV SRMOMDBW R QU LFOQARSHIDAY  UYHHY DG LGFRP H WPV LQDGHDOM MO R FOSMID BIXORY RU
FRP SIDQFH MY/ WH WIJHIQ) R AHMEQ | LGDQRLOORRYHIION 1Q RXU G-BWQWIKP HON LFOXAQ) CFFHBLDAMG WD P HOV DQG XQGHONLHG MK GRAGVARYHUG 1O GH
QOIHFH , QDEAWRY \XAK WDQRANRQY FRXT GMERAP DI HP HQVURP PXUHARSHIDARYY $ VD UKW \WH UMWV LGKHHMNQ VKK WIQTRNRQY Z HFDQCRAIXOUDQMHA DAY
XA WIQRNRQ Z LAOXEP DMD UAXONQWH UHDT] DARQR W DQIASDMS BHH LW RWDAMZ LERAKDYH D P DMUDOOGYHYHLP STRARQ RAUBXMGHW | LDCADOFRQAMRY UKV
R RSHDIRQ/RIFDK | BZ V
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: HOBR URAMHD HYDODMWHEHH IWR GVSRUQ) R FHMBQR RXUDKHV Z KUK FRXGBLGFOGHKHH IWURP MCH/R BXMGHN 6XPK GVSRMRQ/FRXES L UAXONQ DSRNQIC
®WR Q! LFIQARSHDNY UYHHY DQG LGFRP H WP V\KDAZ H P LIKWQRAEH CEGIR WSOFH L. P ONH RAUBXMQHN GW AYHMILHG DQG UL XGIP DAD KDYH D GHIDMYH
[P STRAARQRXUHXWVR RSHIMRY | LDIADCARBWRQ DG DK | B2 V

: HIDFHMI QU LFDQWARP SHIMIRQ LQ RXUD) UFXGMUDCRSH.DARQY

© HIDFAHWLI QU LFDQWVARP SHIMRQLQRXUDI UFXGMUDCRSHIDARQ/ERK | URP GRP HWIF DOG | RIMIQSURGFEHY DGR RAMDYHDY. BDQEHGSIRGAEW ) RILIQIURZ HY IHHID KDYH
DQHNOORUGZ HUFRWR SIRGAIRY CUHKEMAAR GWHYLLRGP HMBDUHI XOMRY D05 LQVRP HLQWERHY KDYHJ U DAUURXUAHY QG P DNHANG] LELOIV \KDQXV %4-FDAHIRUHIQ
JURZ HY KDYH JUDAJ I ] LEQW D/\R ZKHQ\WH HOMJWH 8 6 P DUNAWZ H FDQCRADZ D V SUHARMKH LP SCRAMHH FRP SHIYRLY Z LaDKDYH RQ RXUBXMCHW DG AKXV R
RSHIDRY/ 7 KHFRP SHIMRQZ HI DFHI P FHMIQ! RILIQVKSSTHY R RIQIHMIFHLYP MMDMGE. DIRYHIP HOBD P SRHG\BLL RQRIDQJHLP SRV $ FFREQIO DUBAIRD
IQWHJIRYH.GP A RUIDQIHMLEHVBLL FARX@ DEYHYHD P STAVRXUAKOVR RSHIMRQY

2 XUHDLQLQIVDUHVHMMYHR | OPYDIRQVLQ P DNHAKXSS® DG SUFHYDQGGHP DQG I RURKUSLRGKFV

([ FHW \KSSTHY R WO FDXAVH VAYHH SUFH FRP SHIMRO LQ RULGBMY * URZ Q) FROGURYY LQ YDURXY SOWR \KHZ RS SDUAXOLD Z HDKHIFRIEMRQ/ KK DY/ Z LGBIRP V
IGRE/ QRXIKWDQG! W HY/ DvZ HID/GWDH/DOGSHWV DHSUP Y | CRRYDH HRAMY P DUNANBURHYEHDAHR \WHULQ OHFHROWH\KSS® DG TXOMWVR SURGEW

) UK SIRGFHLY KLIK® SHIMKTE® DG JHHIDW P XWEH ELRXI KV P DINHADGG VR \RRQ DMUKDLYHMAD Q' R \KH WP VIQYRIYHG LQ RUBXMGHN \IKFK DVRIDQIHY P X\WAEH
RGP RUH TXEND \WDQ RMHUSURGFH RXUFRP SHIYRYP D SIRGFH \IXFK DVGP R/ $ VAKAK RXUFRP SHIYRYP D' EHICEGIVR P DQEIQ FHWEIQ WP VWH - SURGFH LQLOYHRY
I RUGQIHJSHIRG/\WDQ Z H DUH CEGI\R P DQEQRUIQMIRY ZKIFK PO RIHIRXUFRP SHIYRY \WDRMILE DEYDQMHYZ KHD\WH UASRGG R | ORMDIRQY LQ P DNHAKSSO DG
G-P DOGWDAHCRADDMEBGIVR XV

,QDEAWR) JHHIDSXECE SHA-BIRY/ BIDEQ) \WH TXOINV O HA RUKHIEK UMY DXRADAG Z W SDMAXOUI RRG SURGFWV FRX@ UHEFH GHP 06 006 SURHYIRMWVP HR RAU
SURGFAW 7R WH H \WMKDAFRQKP HJSUH HIMHV HYROH IZ D 1URP SURGEW \WDAZ H SURGFH | RUKHDEN RURMHUWDIRYY DQG Z H DUH XQEGI W P Rl RUSIRGENV RUWR
GHYHBS SIRENWDANDI G FRQMP HUSUH HIAH \KHH Z L@EH D GHRUDHG G-P DG RURKUSIRGEW |, | H FHWAKSSTHY/ GR H IMAMKLY FRXTS UAKONQ UHEFHE SUAQ) RU
XQALEBILQMHIRY Z KIFK FRXG DEYHIHD LP SSAARXUAXKOVR RSHIDIRQYY

&P DIMAKDQIH RUGIDOUHI XMWY RUP DUNAAP HDVKUH/AR D3 HVFIP DMFKDQIH P D QHIDIYHD O | HRARXUBEXM QAW DQG RSHDIRQY

7KHH LY IURZ LQ) FRAH.D \WDAFDUERQ G 1GH DG RMHUJBHKRXH JDHY LQ WH DIF REKHIH P D KDYH DQ DEYHYH LP STRARQ JGEDOWP SHIDMUA Z HDMHUSDLD/ DG \WH
IUDHR DGVAYHIW R H WP HZ FDKHUDQG QDMUDOGMDIAMY | QWWH FYHWKDAUKRK FOP DM FKDQIH KDV D GHIDAYH H I HRARQ WH SURGRUIYIY R RAUFMIKY JURYHY IWFRXCS
KDYH DQDGYHYHLP SSRARD RXUBXMGHW DG UAXOVR RSHDIRY 7 KHLGFWDIQ) FRIFH.ORYHURIP DMAKDQIHDOR KD/ UAXGMGLODGGP D UMKV P RUHUHILRID | HHIO DG
JEEDOBI DODG WXORY WU HOVR BEEHRUP MIDMWHH I HFWR JUHKRAHJIDAYRURTP DMAKDQIIH LFOGQ) WHE( & FIP DMADIHAVFRKHUGY , QQIKWR
KA U XOMRO DG GIDOUTUP HQV ZHP D H SHIHFH I QU LEDQACRUDAY LQ RUFRP SIDFH FRIWV FRIWR RSHDIRYY LFOAQ) BMCRMP MG R LRBDHG HHIA
HOYURGP HIBD DG RIHUFRWY DQG FESAMIOH SHIEVMUAY DY/Z HIDY FRXCE BOG W LGRUHDHG O DARQ UMWY UHIDMS VR GVRERAKUA/ P DCH SXOXOQMR WY U XOWNRQ DQG RUGI T
UIXALP HW DQ R Z KIFK FRX@ P DMUDE) 0QG DEYHYHD O HAARXUI LCDGADOSHURP DFH , Q SOMEXQU LGRUDIQ) BIXDIROR | XHOHP IWLRQY FRXES \KEWEQMID LQFUDH
WHEMMBEXNRQDQG\XKSSD FKOQFRIVDXRADMG Z W RAUSUIRGEN $ VD UKOVRTP DMAKOQI HFRXGS QHIDIYHD 0 HAWRXUI LCDQRDOFRQAWRO DOG UAXOVR . RSHDINRY/

(6% MXH/ IQFXAQ) \WRH UG W FIP DM AKDQIH RXU Z RIN RUAH DQG \KWBLCCE@W P D, KDYH DQ DOYHYH HIHAARQ RXU EXMQHN 1 LQDQADOFRQAMRY LHXWW R
RSH.DMRYY DQGFDWK | BZ VDQGGEP DIHRXUUHSXUBIRQ

&RP SOQHY CARW DOLQGAMHY DUHI CALQ) LGRUDIQ) HYRYIQ) DOGAYHILQ) VAKX UHDMY WRRHU( 6+ SRIAHY LQMWDAYHY/DQG QVFRKUBYIURP JRYHIP HON BIXDAY
LOMHIRLY FRQKP HY HP ST H/ DG RKHIMBN-KRTHY , GRUHDVHS DG YOUHS | RAXVOQG LAYV HIDAGWR ( 6* P D KIQGEURXUCARHW VR FDSMID DVIQMHWRLY P DL HFRQUMGHY
WHUFCSMIOLQYHUR HOADY D UAKOVR \WHUDWHAP HMR RXU( 6% SUIRIAY RUGHWR RXUIRPXVRQ( 6% SUTRIAHY DADED , Q SOMAEXDU FHABQ PR HY LOAHKRLY DG RKHU
WENHKRTHY DH LRADIQIO 1RAMQ) RQ HYLRGP HQEDIMKHY [FOGQ) FIP DM FKOQIH Z DMUXVH GHRIMBANRY P ARSI SO Z DM DG RKH XWEICTELOW
FRIFHOY + RZ BHU LRUDIQIO Gl HHWKENKRTE-UIURXSV KDYH GYHJHIMEZ VRQ ( 6% P DY Z KIFK LGRBDAY/WH UM \WDADD. CRARQ RUGFN WHIR Z W BASHRAR
(6* P DNLYZ L.@EHSHFHYHSGHIDAYHD B DABDXYRP HWEN-KRTHY DG DGYHYHD P SCRW
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RXU U-BXBINRQ DG BXMCHN 7 KHIH KDYH DOR EHHD FKDQILQ) FRQKP HU SUH HIHIAHY | RU@DMUIIDRU RIDQF SURGAW DG LQIHEHIV DG LGRHDHE FROKP HJFRFHOY RU
SHABIRY Z KHNHJDFRXUDM RULCEFFXUDAM UIDEQ) WHHIHRVR \KEWBGFHY SUHALQ FHIBIQ FROMXP HUSUIRGANV 5 HERIAQ) W OQG FRP SOLQJ Z W WHH SUH HIHRHY
FRQAH.0/ DG GHP DOBY AR FDXVH XV VR LGPXUDCAWMRCDCARIV RUMR P ENH KD HYVR RXURSH.IDINRQ/ WDWARX@S GHI DAYHD 0 HANRUBXMQHW | LDGADOFRQAMRQ DG AXAVR

RSHIMRY/

, QOEAWRY WHICRMDHGHP SKDAVE, \RP HWEN-KRTEHYRQ( 6% P DRKLYKD/UAKAMELQ DOGP D FRQMXHR BAXAON) WHDERSWROR @7V UHIXDMRYY DOGH HXAYHREHY
ZKFKPD LFOGH USRI WX HW ZKIFK P D (RADZ D VEHXQURP CRRW MUMARNRYY DOG Z KLFK FRX@ BOG W LGRUDHG FRP STOFH FRW DVZ HODVY IGRUDHG
VUMD WHIDEQ) RXU( 6+ DAY DOE AVFRKUAY Z KIFK P D GOG\R LGRUHDHE QM DIRQUMY 0 RMRYHU Z KIGIZ HP D' RUDMOQGE SEQK YROQEY GWFRKXH/HDEQ
(6* PDWLY IR WH\RWPH PDQ R \WH WEAP HOWV LQ WRH YROQE GVERKU DH EDHG RQ K\ SRAHINDOH SHREINRY/ DG DAXP SURQ/ WDAP D RUPD GRABH
WBUAHQBIYH R PXUHOARU CAXDOUMNY RUHYHQV RUIRBFDAVR H SHAMG UMNY RURYHQIV LGFOQQ) WH FRUV DARADMG WHBZ W 6XFK H SHABIRQY DQG DWKP SWRQY DA
GHHADUO XFHWEQDOGP D' EHSIRHWR HURURUVEMANR P IMOQM SBABNRD JLYHD WH (RQ) WP HICHY LOYRYHS DQGWH@AN R 0 HABEDWKHGE QI B CESURTFK \R LGHA LY

P HDAXUQ) DQG USRI RQPDQ (6% P DALY 6XFK QVFBRKUA/P D DBR BH DAGDISOMDID UHIDOARQ WILG SOV 1Q RUP DINRQWDAZ H KDYH QRALQG-BHIG-Q® YHULHGRU
FOQRAPUHQ® EH LQE-BHEHO® YHULLHG || Z HGR QRADECHAIR RUFRP SO Z W Q7 WHIXDWRY RUIDOR P HHARXU( 6% JRDY RUP HHAMKH HYRVIQ) LOYHIRU LQBMY RU
WEN-KRTHH SHRBMRQY DG WIEBY RULL Z HOMSHFHYHGWR KDYHQRASR GG CESURSUDMY \R\WHHYRIIQ) FRIFHDIRU RUSHAFBIRQR (6% LWKHY | IXVSIRFRAR YOG
FROMP HYP D AKRRHR RS SXUKDMQ) RXUSLRGENRUSXUKDHSURGEN URP DERKMHUFRP SIQ - RUDARP SHINMRU DG RAUBHBXBIRY BXMCHN | LDCADOFRQAMRY HXOVR

RSHIMRQ/DQGFDK | BZ VP D EHDGYHYHD O HRAMG

, RUDWHVILQ ARP P RAWRUULZ. SIRGXPWARIV KK DV I XHODQG RKHP LFDCFRWY FRX@ DGYHIHD D | HAARXURSHIDIY LHXEOV

0 00 IDRRYPD OIHANKH FRIOGGE XSSO R AMKY LGFOGQ) H \WMCIOFRQGURY/ FRP P RAW P DA ORMDIRYY FKDQIHY LQ JRYHIP HQEDMY \ DQG U XMIRYY VBV
DIUFX@MIOSIRIEP V VHYHIH DQG SURRQIHG Z HDKHJFRQAMRQY DG QDMIDGMDXMY , GRUDHE FRWV I RUSIRGEW DY Z HKDYH H SHIHGRHS LO WY @A HIU FOQ QHIDAYHD
LP SCAWRXURSH.DIY U@V DG \WHIHFDQ EHCQR DAXUDGFHWDAKH. Z LOGRADGYHYHD O HAARXURSHIDIY WXOVLQWHI XUMUH

. HDUH\XBEWRAR \WDOVSRIIANRQ UMYV

: HG-BHIG RQWMLG SOV SLRYIGHYR  WIQVSRMBNRQ DQG KDYH QR FRONRORYHNKAK \WLLG SOV $ QH \WIGHS LQMUXSWRQLQ RXUCELAW R KDLYHWDIGE KIXCRXUSLRGEN FRXG
KDYH D P DMUIDCOGHYH H | HRARQ RAUBMCHW | ((DIRDCFRIGWR) DG UAXOVR RSHIDIRYY 61P LO® 0) H \WIGHG AMXSWROLOWHAMWIB\ROR  RXUSUIRGEN FRXG KDHD
P DAUDCOGHYHH I HAARQ RUBXMCHN [ LCDCADOFROBMNRQ DG AXOVR RSHIDMRYY |, | Z HZ HIHVR H SHIHIFH DO LOMUXSWRQ GH\R VAN (DMIOGMDIMY RIRKHZ NH ZH
FOQRAEH\KUHWDNRXULQUKUDCRHZ RX@S DEHNXDOMY FRYHUDTFDP VOQGWONI) HIRWAR WIQSRYWRXUSIRGAVE DEMIDAYHP HID/Z RS EHVKFFHM XCDQG GRHLQDWP HY
DOGFRWAH | HARYHP DQQHU

T HEHHIWURP UHEXAHG UHDORWIM B HY GXH VR WH DI URXEMUDOFDWIL LFDWRQ R D P DVRUMW R RXUM@QG &KDQIHY LQ \WH FDWIL LFDINRQ RU YDOXDWRQ P HKRG/HP SR HG B\
FRXQUWV SURSHV DESUDVHLY FRX@ FOXVHMLI QU LFDQWAKDQI HYLQ RXUUHDCHAIMM SURSHIW\N CDE MW/

) RUWH\ HOLY HGHG 6HBWP BHU DG ZHSOG DG LQ WDOHABIM\E] HY UAGHRARYHD 7 KHVH B Hy Z HIH EDVHG XSRQ WH DIUFX@MDOXH 3% BHD
%HOV YDOHY GAMP IGHG B\ \WH FRXQIV SURSHW CBSUIVAY 1Q Z KIFK FRQIV ZHRZQ @G R DG IRU\KH\ HOY GG 6H-BAP BHU DG
ASHRAYHD Z KIFK GLIHY VIQULFDQ® 1URP \WH | DUYDOHY GHMP LGHG B\ WWH FRXQIV SURSHWY CESUIMVHY R DG ASHRAYHD &KDQIH/ LQWBM QY RU

FRXQIV SRIR. UWIDAEQ WHJIUIQIY R DI UFX@UDOFML LFDNRQ RUFDBXMMRQR 3* UHD %4HBV YOOHY RUDYHIDIH P LA H UDMY FRXGS I QU LFDQ® DQG CEHYHD P SCRARXU
UAKOVR RSHIDIRQY FDWK | B2 VDG RUI LQDGADCBRMRY

/ IDAONVIRAMHXVHR THIM HY SHMAGY KHEAGDQGRKHJSRMAMDD KL DUERXV \VXEWBORHY FRX@ LORHDVHRXUFRRW

2 XUDIUFX@ADCEMGHN LORYHARHXVHR  KHIEFAGH |HWI HYDQG SHAAGH \RPHR ZKIFK P D EHFRQUGHIHG KD DRV RU LE \KEWBGFHY © HP D EHGHP HE QCE®
DQG KDYH R SD. |RUWH FRWW RUGP DIHY DARALDMS Z 1\ \WH LP SURSHUCBSIFDIRY  CFALGHABDUHBDH RUMKH XVH RUP DXAH R \KAK \KEMBIGFHY 2 XULQUKUDGFHP D GRAEH
DGHXOM\R FRYHUVKAK FRW RUGP DIH/ RUP D' GRAFRQIXH \R EH DYDMDE® DAD SUFH RUXQEHJWMIP \/ \KDADUH DI CRRY \R XV, QKK FDAV Ll Z H DUH WHNXLHG \R S
\LJ QU LECQAFRWRUGEP DIHY IWARX@SP DALIDD COHYHD O HAARKUBXMGHW WAXOVR RSHDIRYY | DA DOFRQAUMRQDGFDK | BZ V
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&RP SIDQAHZ 1\W DSSTFDEGHMURGP HABODY VP D \KEWEQWDED LQRUDHRXUFRWR GRQJ EXMGHW Z KLFK FRX@ UHXFHRXUSLR W

© HOWH\XEMPAR YOURXY @ V DGG U XOWRQY WD \R\WHRSHDMRQR RXUSURSHWY Z KLFK DUH OGP LQMMUMG R QP HIRXV | HEHDD I DG BRI RYH.GP HMBODIHAHY
* HICPH D SRMIDO RUHYLRP HQBDICEMY B IWMHR RXURZ GHIKLS R UHDDSURSHWY | KT DUERXV\KEWBCRHY [(FOGQ) KHEAGY DG SHMAGY XWHGE XVRUR DQ
SHIRY/GDIQ) RUMB/ DHAVRYHIGHP DD 1URP 0 R RAUMQE/DIGWHUHBDHR \XFK \KEWBZFHY SUAHOVD\WUBDAR KOUP \IR\KH SXETF KHDBK RUWH HOYLLRGP HOQW
ZHPD EHKHBWIA® QCEGH ROKHFRWR P HADARQR \KHAH KL DERXV\XEWECRH/ , QOEAMRY HMURGP HONODY \VAKDAZSS® R DILYHQVMMFDQYDY JUD® DFRAQ) \R
WH VMY GFDARY LW SUHADGG | RP HUXVEY DG RMHUI CRRWY VKA DY \WH SUMHIFH R Z H@06Y RUHIEQIHIHG \GHAHY RQWWH WM 0 DIHP HOAP RVRLY HOYURP HQBC
GINMDNRY DG BNXUHP HIV DQG Z RNV \R WP D0 LQ FRP SIOGFH Z MK \KFK BIXOMRYY ) XOKHP RUH Z H UANXALH GWHHY R RXU SURSHWHY \R FRP SO Z 1\ HYLLRGP HOAC
W XDIRY/DVDFREEWROR GDIQ : HOOR SXUAKDH LQXUDGRH | RUHOMLURGP HABDICEL MM Z KHD ML DYDOEG! KRZ HYHU \WHH LOKUIGRH SRTAHYP D QRABH DEHDOM\R
FRYHUMKAK FRAWVRUGCP DIH/RUP D' QRAFRQIKH \R EH DYCLOE®! DASUEHY DG WP V\KDAZ RX@ EHVDMICRRY WY SRMEGH WDAIQVRP H FDA/WH FRIWR FRP SIDFH Z WK
WHH HMURP HABD@Y V FRX@ H FHG WH YODH R D SOIMEXQUWIRAR @QG P DNH MKXQUAMEED! | RUXVH LQ Z KDAZ RXTS RKHZ IVH EH LW KLIKHWADQG ERMKH DOGRUEH
\LJ QU LEDQMHRXI K WWDAMEZ RX@SP DMIDTD DGHYHD O HRAAKY

2 XUBMCHWP D BEHDGHIHD DIHAMGL ZHBWHNH HP SR H

: HG-BHIB\WRDOWHH WONRQWHVHYIFRVR FHMBONH P OEDIHP HYEHIRQGHD 7 KRHLQAYIGOY KDYHH WOLYHH SHIHFHOQGH SHWHIQWHBMGHW QH/DGVHIP HOV
IQZKIFKWH ZRN 7KHBWR D3 R \WHHLQGYGOY RUDD \JQU LEDOAKDR HY/LOWHUGAN FRXTS KDYH DP DMUDCOGYHYHH I HAWRQRUBXMCHIAY : HER GRAP DQBIQ
N P DQAHIQXIFHZ MW WASHRWR D) R RXUHP SR H/ 2 XUNKFRHW Z LODEH G-BHIGHRQ RXUCELON R FROMXHWR DMEFWHP SR 05 WABIQ WABG SHIRQCHILO RXU
BMWAH/DEGVHIP HV

0 DQOIHP HQALGHQWLHG D P DMIDOZ HONGHW LQ FRQQHANRY Z W WH DXGWR - RXU FRORIEDMG | LQDQADOWBMAP HOV | RUWH \ HOU HOGHG 6HBWP BHU 0 DMICC
Z HONQHAHY DQG RIMHJFRQAROGH LAHDAHY UHIMY \R RYXULQMCOOARQARORYHUI LGDQADOUHERIM FRX@S LHXANOQ HILR Y/ LQ RXUUHERUIAS LHUX@V DQG FRX@ KDYHD P DMIDC
DOHYHH I HAWRQ RXURSHIDIRQY LOYMMRUFRQ LGHIFHLQ RXUBXMGHWDOG\WHWDAEQ) SUFHR RXUVHRXUMNAY

2 XU LQMEDOFRQMRORYHU | LOCADDUERWGY P D QRASUHYHARU GHAPAP KBIAP HQV EHFDAH R W LGKHIHATP WBNRYY LFOXAQ) \WH SRUMELDWY R KXP DD HURU \KH
AURP YHURQRURYHUAQ) R FROMRY RUIUDXG ( YHQH | HRAYH LQMDOFRURY FOQ SURYIGHRID WDRIE® DAXUIGRHZ 1\ UASHRAR \WH SUHSDUDARQ OGG | DUSUAMVHRBIROR

ILCDADOWEA HOV $ P DMUDOZ HINGHWLYDCGHIAHR  RUFRP BCDIRQR GH LAHAHY 1O LQMCDOFRQURORYHUI LDGADOBERMY  \XFK \WDARHH LY D U-DRQIE®! SRUELON
\KDAD P DMUDOP MABIAP HOAR RXU&RQRICDMG ) LCDQRLOOS\BMP HOV Z LADQRAEH SUYHOAG RUGHARRMG RO DWP HD EDAY : H FOQCRADRXUH\ RX \KDAKH P HDXU/ Z HKDYH
\EN-Q\R CDM DQGCRMRQYZ HP D \BNHLOWHI XM Z L@EH\X | LFLHAR SUYHNRUIDYRG SRIMMIO XUAUHP DMIDCY HINGHARY $ P DMUIDIY. HINGHW/LO RAULQM QDOFRQURCRYHU
ILCDQADOUBRIND) FRXES UKV QLGRS DHE SURETEMV R 1UDXG \WHSRMMOBRWR HAMEP HY QMDIRQI URP RAUMBFNKREHY UHSRIRQLO RXUCELON R REMQ| LA

DQGUMNXLHDEAWRICH SHIEWHAR U HADM

0 DCDIHP HAVDWHAP HWR RULQMCDOFRQARCRYHUI LCDCADOWER W) D/R 6HBMWP BHJ FRFOGHEWDARXULQAM QDOFRQARCRYHU LDGADOU-BR WY Z D/CRWH I HRARYH
DQGWDADP DMUDOZ HINGHA/H] LA UHIMAG AR FROURY DURX QG \WH FRP SBIMIHW DOGOFRUIR. R IWAGUHIBKHANARQIURY XVHG LOWH SUHEDIMRQR RXULQMHIRY QHAS-DT] CEG!
YDOH FOBXOMRY $ VARG Q3 30W, WP $ &RQAMRY DG 3URAHBUWA Z HSDQWR EHILQ\WH SIRFHWVR WP HADIY RXULGHQIVLHG P DMUDOZ HINGHW 0 DQDIHP HOAY
FRMAQ) HYDODMNRQ DQG Z RINWR HKOFH RAULQMIDCFRQMRCRYHUI LGDCADOUSRNG) P D BIXUHWH GHEFDIRQR  DEAWRDOUARXUAHY DGG P DI HP HQAWP HDQGH SHOH
.| ZHIOOW P OQEQ WHDGNXR R RUIQMDOFROARY [FOGQ) DO | DOUHWR LP SBP HQAHIXUHG G RULP SIRYHG FROARY RULL Z HH SHIHFH GLLILEXGY 1O WHU
LP SBP HEMRY RXUBXMGHW DG RSHDY UAKOVFRXGEHKDP HG DOGZ HARXGS| OR P HANRXUI LQDCRLDOU-SRINY REQIDIRYY Z KIFK QWL FRXGOH HAAKHP DINAVBUFHR
RXUVHRXUMEY |, QDBAMRY SHABWRQVR XVIP R PR HY GREHY LOMHIRLY VHRXUMY DO MV DQG RAHY FRXTS DOR EHDGYHYHD O HARG 7 KHPXUWHWP DMIDOY HNGHY
RUDD Z HINGHWHY RUGH LAHAHY LGHQIVLHG LQ \KH | XWXUH FRX@S DOR KXWARRQ LGHIFH 1Q RXUBXMQHW DQG WH CFRXUR. DG FRP SOIMIAW R RXUI LCDCADOMBAP HW DG
DOYHYHD O HANRXUCELOW \R GR EMCHW Z M \RHHIURXSY

: HFDQJLYH QR DAXUIRS/ \WDAKH UP HADIRQ P HDXUAY Z H\BNH Z LU HADAMWKH P DAMIDOZ HINGHW IGHQNVIHG |, Q DEAWRY HYHOLL Z HOUWH\KFFHM XOLQ VHIWHIQ) RXU
FRQURY DG SURAHBXUA \WRH FROURY DG SURFHEXUAYP D QRAEH DEHDDM R SUYHDARULGHDM - LU XTUMY RUHQAUH \WH | CLUDQG CFRXUDM SUAHQBARQ R RXUILQDGADC
DM HONVLGFOGHGLORXUSHIRAF BERWILGGZ W WHE( &
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,QIXWUH SHIRGY Ul ZHIDOW P OQEQ\WH DDA R RULQMCDOFRQIRY LGFOAQ) DY 1DOUH\R LP SOP HQMMIXUHG G2 RULP SIRYHS FRMRY RULL ZH H SHIHFH
QlILEXOVIQWHULP SBP HBIRY RXUBXMGHW DG RSHDIY WXOVFRXG EHKOWP H5 05 Z HFRX@ | DOR P HANRXUI LQCADOUERWY REQIDIRYY Z KIEK LOWWDFRXGS O HAW
WH P OINAASUFH R RAUVPXUMEY |, Q DEAURY SHAFBIRVR XV IP RY PAMEP HY GREHY LQHIRY \HRXUME/ DDO MV OOG RKHY FRXT DOR EH DGHYHD DIHAMG $Q
Z HINGHWHY RUGH LALHAHY LGHQIVLHG L \WH [ XMUH FRX@S DOR KXWARQ LGHIAH LQ RUBXMGHW DG \WH CARXUIR. D5 ARP SOIMHW R RXUI LCDCADOWEAP HQN DQG DEYHYHD
DN HAARXULELAM \R GR EXMCHNZ W WHHIURXSV © - HFDRJILYHQR DAXUDRHAKDARXUFRQIRY DG SURFHEXUY Z L@EH DN OMUR SUYHARUGHN LU XOUANA/ RUHDXUH\KH
| LUDQG CAPXUDMSUAHRBANROR RXUILQDGADOWIAP HOVLFOGHGIQRXUSHIRAF WHBRWILOGZ W WHE( &

, QOEAMRY 0O | XXUHP DMIDIY. HINGHAHY UWERP HQW LQYHIM DARQY DQG GBI DORUDER LQMADAYHSURAHHAQIVKDAFRXG UAKOWHH URP P D GYHWRXUP DI HP HAWP H
D05 DAWUIRQ DG FDAH XV \R LRXUNKEMBRMIOFRWV 6 XK. LOYHA DINRQ/ FOQ DOR GG \R | LGH/ RULGMGRIRYY RURGHY Z W UASHPAR | XUH CRAYMEY DQGP D UAXKOQ XV
EHQ) \NEWMRAR FUP L(DODQG ALYLOSHIDAWY DOG RKHUUHP HAD0P HDWKUAY Z KUK FRX@ KDYH DQ DGYHYH LP STRARQ RAUBXMGHW UAXWVR RSHIDARY/ | LCDCADOFROGANR) DG
AXNEW

, Q MWRQ FDQ KDYHD LI QU LFDQWDGYHIHH | HAARY RXURSHDIRQY

, Q@INRQFDQKDYH D P CNMIUDGYHYH LP SCRARQ RXURMKY RSHIDNRQY DG WHH KDYH EHHQMLI QULFDQWRIR QY LQ ORI GHYHBSP HOVIQWHS QMG BBV , WY XGRHWIQ DR
Z KHMHUWHH RIRQ IQ@IRDY SUAAKUY Z LORRQMXH Z LELQRUHDH RUZ LEDEH EURXI KWKGEHJ FRQARD 2 XURMKY RSHIDNRQ/ DUH P RIDI HAKG B\ HAODMY) FRW 006
XCBUHARBE® BYHHY DG KLIK LU DNRQ Z DRMUFRWY + LIK 1 H3Z DMIFRIV UM \R RURMKY @IOB/ Z LOFRQMXHWR DEYHYHD 0 HAWDQQIV SUFH/WFHYHGIRUP Q) R
RXUSURGFEN DUH G-SHIGHKSRO SUYOOQ) P DUNANRGAMRQY DQG FRP P RAW SUFHY 7 KHH RUH LQDGAWRQWR P DN WAL LEXOWR DFFXUDMY SUHARNBYHXH Z HDUH XTE®!
R SDNVRQFRIWCRUDAVADAVHGE. JHHDOQ MIRY H A-SWR\KHH WA GRME QP DINAWRGEWR)/DOGFRP P RAW SUFHY $ VD UKW P DUNHAFRQEWROY DG FRP P RAW
SUFHY GR CRAHIE®! XV VR SDN/ DR \KAK FRAALGFUDAY \KHH UHRHOADQG | XWUH LQ MR UK Z RXTS ONHD GHIDIYHD D HAARXUUAKXAOVR RSHIIRYY FDK | BZ V

0 DRURHFRGRP IE FRQAMRYY \WKFK DV UMQ) LQ@WRY \WH G-DED FRITRW 1O 8 NUDLGH DQG , MUDHD DQG SDQGHP LFV RU KHDGK. FUMAY FRXES DOYHIHD D HRARXU EXMQHN
ILQDGADCFRQAUMRY HXOVR RSH.DIRVDQGFDK | GZV

* XU \KH\ HOUHOG-G6H-BAP BHU Z HFRQMXHGWR H SHIHFHLQ MR SUKKUHRQ@ERUFRWV Z KLFK Z HH SHAR FROMXHWURKIK $ QPEUR H WIIC
ICARLY LGFOAQ) WHG-DED ARQQRVLO8 NUIXGHDGE, WIHD DYZ HIDYUASROAAR KAK HYHOVLGFOXAQ) \DGRNRY/RURKHUUAMRARYHOAMRYY B\ \WHS QUG 6\B/D0G RURKHU
FRQUHY G \BUIV SOQG-P LFV RUKHDGK FUMAY DGYHYH Z FDMHUFRQAMRYY LGRBDAVLQ I XHOSURHY \WSSO AOIQ AVXSIRYY LFOGQ) WY P DMIDOWRYIH/ DG @ERJ
KR H/KDYHLP SCRMG DQGP D ARQMXHWR LP SCRAMBQ/SRBNRQ DQG FRP P RAW ARV DQG FUDM\LI QU LFDQAP CRRHARGRP LE XQRHMEQW © KHRSUFHVIGRIDH ZHP DL RU
PD CRASDW RQWAK LRBDHY R RXUPXWRP HY Z LKRAWK T HIQ) BEEHE YROP H UYHH P DILQY DG RSHDMY UAKXAV 7 KH H WM Z KUK FXUHAP CRIRFRRP LF
FROGURQY Z LOFRQMKH R LP STRARXUUAKIVZ LOE-BHIG RO XM GHYHESP HOW Z KIEK DUAXQRHAEQ 3RMMIOGHI DIYHLP STRVR WHH XQRHIEEQ FROBWNRQY FRXG LGFOGH
EXWIHQRAP MG\R \WHI RTBZ LQ)

5 HEXRIRQLQPXWRP HJGHP D51 RUAMKY SURSEWDQG GHUHDVHE FRQUP HASHIAQ) GYHY Z KIFK FRXTP DAMIDTD DQGOEHYHD O HVWRXUAXOVR RSHDIRYY

SRAMIDDAVXSIRY R VHYLFHY DQG GHIVHIHY R HIXSP HADQG WKSSTHY RQ Z KLFK Z H UHD R SURGKFH DOG GHIVHU RXUKDLYHWMS FMKV VR SURGFHY DOG | XOLAQ)
GHIYHINAR SIRGANRQSTON D) R Z KLIFK FRXGSP DAIDED DGOGHYHD O HRARUBXMQHW RUBBXBINR)

: HPD. EHXTEGIR RAEOQI LQOGAQ) LQWHPXUWHWFRGRP L HYURGP HOARQ\MIP VAKDADUH | DYRUTE®! RUCFAHBBEGWR XV RUDNDIIDZ KLFK FRXTSLP SIURXUFDK | BZ V
DG UMMPWRXUCELON \R H. HRAM RO RAUMRDAD LE LMY DG UHDRAR FKOQ HY LQRXUBXMGHN RARHHOYLRP HQW

7 KHHARX@ EHLGRUHDHG YRTAMM LORXUMBIAN SUFH Z KUK FRXGB URKOMOWHERWR \RP HRUDTR \WHYDOHR DLQYHMY HMWQWH&RP SI) DQG

2 XUCELOW \R P IQEQRXUZ RIN RIHGAUQ) WHHXGAHMEIQWP HY Z KUK FRXESP DMUIDID DQGOGEYHYHD O HAWRXUAKXAVR RSHIDIRY/

+H ++ +H +H ++

- HIGAXULGRUDHE FRUWDVD UMX@WR EHQJ D SXETE® \WDGHGFRP SDQ

$VDFRP SIQ Z W SXETFD \WDGHE \HRXUMEY Z HKDYH LGRS DG Z LAOFRQIXH W LGPXU LI QU LFDQABE 00 CRRRXQIY OQG RIHUH SHOAY | Q DEAMRY WH6DUEDGHY 2 [ Bt
$AR DGWH' R3G) WON: DOBWHS HRP DUG&RQAP HIBLRMANROS FAR DV/Z HIDV XGV SRR XODMGE, WH6( & D51 DA WNAUHXVAR CEROVRSR DM
JRHIDEH
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SURNH/CSSIFCEGIVRS 6 SXEQF ARP SIQHY 7 KHH@Z V WXGVDQG B XONRY/P D ARQMXHWR LGRUHDHRXUGI DCDQG | LQDGADOARP SIDGFHFRWV Z KIFK FRXES DGYHYHD O HA
WHWDAQ SUFHR RXUFRP P RQVIBEN

6\ WP \HEXUMY UMWY GO SIRMAIRQ ELHDRKHY F\ E H U V' HLRQXAULLGDHOBIWWAW IHPW H J U YD VWIRRKRAGMXSWRXUIQM COCRSH DINRQY ROVHMFAH/ SIRIG-G
R PXVRP HY DG DG VKK GMKSWIRQ FRX@SUHEXFHRXUH SHRAMS UHHXHY LQRIHDHRXUH SHWY QP DIHRXUUHSXVBMRQ DQGDGYHYHD Dl HAWRKUMEEN SUFH

2 XUBXMGHN| DAY YOURXVMHRXUMY KU DNV LGFOGQI A BHYHRXUNY UMNWARDARU DAMO\WHFRQ LGHOMIDIV LQAJ UMY DOGDYDCELONV R RXU, 7 W NP VOQGLQ RIP DIRY LGFOGQ)
SHYRQDD FRQ LGHNIO00G RMHUWSHY R VFAYHLQ RIP DNRY  WUHDVAR WWH VHRXUMW R RXUI CROMAY DQG LG UDKRKRMUH RUKLLG ST | CRAOWA/ DQG LQ UDKKRMH DOG KDV
IURP WURIMATRW AYLOXQUAMDQGMP LOUCFV

&\ BHYHRXUNY DABFNY DG UMWY 1Q SDMFXOU D BHRP 1Q) P RUH YDUHG DQG LGFOGH WDV IURP GYHYH YHARLY \KAK DV \RADDHYILGHIQ) SKMKIQ) P OZ DM LGFOGQQ)
WWQRPZOH PODHDOGH B LQIGHY KXP DD RUMKQRBILFDOHURU D/ D UAXOVR YLD P DIARXY VR OUH RU P DIARXY FRGH LGFOXQQ) HP BHEGHG LQ RSHD\RXUAH
\REDH P LARQLIXIDIRYY XV RURKHUYXQH.IEL O \WDADUH LOAI UDAG LQR RXU RURKUVKLLG SOV , 7 M OVMP V7 KH\KU-DADQBALSH LY FROAID® HYRYLQY D/ \KUDA
CRARLY BHRP HIGRHDIQI® VRSKIIFDMS LQXMQ) \WKQTXH/DQGWRRY  LGFOXQAQ) DMVLADOLQMIDI HIFH DQG RKHUHP HILQ) WRKGRBILHY | RUP DIFLRXY SXSRAY |, Q DEAMRD
\RSKIMINFDAG KOUEZ DUH DG RSHIDIY W AP VRN \& DUH DG DSSTEDNRQY WDAZ H GHYHERS LOMIDD RUSUIRDUHIURP WILG SDMMYVP D FRQEIQ GH HAVLQ GALIQRUP DO CRMUH
(FOQAQ) *BXIV DG RMHISUREDP VKDNRXGXCH SHAKMD LOMIHHZ W WHRSHDIROR \KH kP

2 XULP SBP HQIANRQ R YDURXY SURFHEXUY DG FRQURY \R P RQVRUDCG P LMY DM VHRXUR UMDV DG VR LQFUHDVH VHRXURNY | RURXULG RUP DIRY | CFLOMAY DG LQ UDMKFMUH P D
UAXOVQLGRSDHSE FDSMICDOG RSHDIG) FRIV DQG RXUH | RIWAR DEAHNWHHSUIREGP VP D' GRAEH\KAAHM XCDQG FRXT@ URXONOQLOMIXSNRY/ GHDY V FHADMRQR \HYFHDG
®WVR H MY RUSRMMIOPMEP HY WDAP D [P SHEH RAUNIBY GMUEMRY RURKHU FUMFDDI XGRIRYY © H KDYH QRAIGHQIVLEG UMW IR NCRZ Q R EHIHPXUMY \KUBDV
(FOGQ) D/D UAKO\R DY SURUR BHYHRXUMY (GAGHW \WDAKDYH P DAMICED O HAMS RUDUH WDRIED ONHD \R P DMUIDID 0 HAKY RUFHMEQ R RAUWLLEG SOV VHYLFH
SIRVIGHY BEXW HFOQGRANXCLIDMH\WDAP DMIDO.GAL.GHONZ LAOGRNRFPXULQWHI XM

+ RZ HYHU VHRXUMY UMY VP LQADUDARQ LWKHY DG 00 DGYHYH LP SCRARQ WH DYDDELAW LA UMY RUFRQLGHQIIDIV R RXU, 7 W PV ROVHQUMYHLQ RUP DARY LGFOAQ)
00 DWP SWWR JO.Q XQDAKRU] H5 DFRHW \R LQ RUP DIRQ DQG Wk WP V DG RKM-UMADAUMY LGAGHON RUBHIFKHY FRX@ B0G R (WA R FUMPDOLQ UDXWKRMUH RUFCSCELONA
HAHQMDOR RAURSHIDIRY/ GMXSINRQ R RXULQM CDORSHDNRQY RUVHYLEHY SURVIGHG R FXWRP HY RUMH XQDAKRU] H BHBDH RUFRUXSUWRQR [QRP DIRD 7KH FRX@G DOR
AP DJHRUUBAIIRY B0G W GIDOFDP V RUSIRFHHEQIV BIXOMRY QM DARYY DG HY RUAHP HOATRMRYY MJQU LFOQAFRWV | URP UHP HADODRIRYY BW R BXMQHW RU
SRMNOICEMN HFK R Z KUK FRX@SKDYHDP DAMUDCDGYHYHH | HAARQRXUI LDGADCERMRD MXOWVR RSHDMRY/DGFDK | GZ

: H O G-BHIGOARQ RXULQ RIP DIRQ W MM V DG FRP SYMUEDAHG SIRIUP V 006 WRH R WILG SDWWY LGFOGQ) RXU DJUFXGMIIORSHIDARY/ LG RIP DIRQ HBRWRQF @B
SIRHMQ) DO OFFRQIY DB 3RMRY/R RXULGRIP DIRQWKGRRI\ LG UDMKRMHDOR P D H SHIHFHIQMUXSIWRYY GHI VRUFHADIRYY/R \HYLFH RUSURGEH HIRY 1O
FROCHANRQZ WK WX WP VIO UDARQRUP LIUDARQZ RINKDARNHY/STFHI URP WP HVRWP H : HP D CRABH\KAFHM XAQLP SBP HOMY) GHZ \ kP VOQGWIQMRQQ) ADI | DQ
ROV WOVAP V RUSURIUP V Z HIH VR H SHIHIFH VAYLIFH LOMUIXSIRYY | IORUFUDM HIRGHRXY LQRUP DIRQ LQ RXU KDWEZ D RUNR R D CGHE RN L UDKKRMUH  SRME®!
FROHDXHIFHY LGFOGHRXUBRWR FRP P XQEDNRQ @GNV LTELAN VR \AEFN \DBY DOG LQMUXSWROR - RMHURSHDIRDORUI LCDCADCSUIRAHWHY Z KUFK LMD FRX@S DGHYHD O HA
RXUI LCDGADOUAXEV \WREN SUFH DGG UHBXABNRD

: H FOQCRASXOUDQMH \WDADD. FRWV DG CCELONY LRAUHS LQ UHIMRO WK DO LOMIXSIRY GHD RURKHULGA.GHOAZ LGDEH FRYHIG B RXUH LMY LQUKUDGFH SROFLHY RUWDA
DSSIFCEGILQAUNFHZ L@EHDDOEGNR XV IQWHI XMUHRQHRIRP LEDD WDRIEGIWP VRIDAID

2 XUBMCHNVM\XEVMPAR FRP SO DQGHYRMQ) @7 VOQGUHIXOWRQYUHIDGEQ) SUYCR DQGEWB SLRMAURY

, QFRQHAIRQ Z W XQQRQI RAUBXMCHN Z HKDQEBI LQ RIP DNRQ\WWDAHIAY \R LA VLGN DG RUFRQAMMAY2 SIRIDOME 2 SHIRTOQRP DIRY” * SHIRTD (GHONICEG!
[QRP DARY RUMP LOUWLP V XQEHU CBSIFLEGI AU SR @7 V LGFOGAQ) 1URP DG CERVBXMGHY ARQEFN HP SB HAY/ DOG Z HEVAM YMARLY © H DUH WHH RUH \XEMPAR
YDURXV! HGHDO VA DG RMIQ@Y V U XOWNRQY DG RKHUUHTXLP HONVUHDI) WWHSUYDR  WHRXUM DOGKOQEMY R SFURIOQRP DR ) RUH TP SO FHMBQWIM@Y V
DOG W XONRY/ P SRHWIQSIHA REQIDNRYY SURYIGH LQAYIGOY Z WK W KWLQ UHIMRO R WHUSHIRIDOLQ RP DARY DQG P SRH AHMEO UAXURNRDY RY RUGMBRKUHR
WHUSHIREO.Q RUP DIRQ Z 1\ SHIDOWY| RUYLRDMRQYOGG LQVRP HFADHY SUYDMUIKWR CRARD
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7 KH FRP SIOGAH BNXUP HQVR \MAK @V DG UHI XOMRQY DUH FROABQ® HYRVQ) RS FRP SBf LW DQG SRMIMIDARQ XURQ GXH R XFBOURUFRY QR LOMSUABINRY/
) XUHU GILVDAYH CRRYW DG BIXDMRY 1RAXVRO@BSUYIR DG VHRXUW LFOAQ) LQUADNROWR R BHYHRXUMY LGAGHQV KDYHWIQULEDQ® LGRUDHE LOKHS QWG 6DV
DOGJEEDD 6RP HVXAK UATXLLAP HW UAMPWRXUCELAN \R SURFHW SHYRCDOLQ RUP DIARQ CFURW RXUBXMGHW DQG CRIRW FRXQN . ERGHY

1 H @ VRUFKDQIHAR H M) BIXOMRY LFXAQ) XQE-U3UMGHT UP SIVOEP LQMADARY P D UL XVAR LGPXUMI QU LEDQAFRW DQG FKOQ H RXURSHIDIRYY SRMDNID
KIQEHIQ) RXUCELOW R JURZ. RAUBMCHWE, GYHDILQ) RAUGDIIDAHN , QDBAWR) DO | OUHRUSHFHYHS | IOUHVR FRP SO Z W SUYTR. DG VFRXUMNY O V/DOG W XOWRY/
FRX UAXOVQ I DCFOIP VRUSIRFHHAQIV IFOAQ) FDWIRNRY/  WIXDRY LOYHINM DIRQY RUHD RUAHP HOATRIRDY DQG WL QI LFDQWARWVI RUGH HH RUCCELOMY DBRQJ Z LK
GHIDAYHSYXETAW DQGOQHRMROR WKWABXAK HYHIWRX@SP DMIDD KOWP RUBMGHY AXWVR RSHDARYY DG | LDCADCFROGMRY

5 DM\V5 HDIMGWR 2 XU, QG-EWECHY

: HP DIQEQ DMIQULEDQADP RXQAR LOGHEWECHW Z KLEK FRX@S DGYHIHD D HARXUI LODQADOFRQAURY HXGVR RSHDIRQVRUFDK | GZV DQGP D P MRXURSHIDIRGOC
DQGI LCOCAQY 1G] LEMNV DQGGHIDIYHD 1P STRARXUBXMGHW

$VR ' HAPEHU ZHKDG LQ SUCASIOTP RXQAR LOGHEWEHN RAMBIEQ) XQEHIRXUMARXUHG FHAWCAOMNY H FOAQ) GHHUG ILDAQ) FRW DUG 0
DEAWRODDMEMN R LV DYDLOEBI XQEHURUUHYRIQ) @HR FUHEW2 XUGDQ DI UHP HOV DVZ HODY RMHUG-BNQXWKP HOVZ HP D HOMJLQR LO\KH XM P D

KDYHQH DYH FRQHDXHFH/WR XV DG FRXG @P IMRXUBXMCHWEHFDAHZ HZ LEXVHDAXEWSQMCSRMROR RXUFDK | BZ VIRP RSHDIR)/WRSD. GEWHYIFHFRIW Z KIFK Z L@
UHEXFHWH I XQB/ DYDKOEGIVR XV RUFRSRUDM DG JHHIDOH SHOAVDIGIWP D P DNHXVP RUH YXQH.IEGIVR HFRQRP LF GRZ QMUY DOG DEYHYHGYHESP HQVLQRXUBXMGHNY 2 XU
GO0 DIUHHP HQW UTXLUH XVAR FRP SO Z W YDURXY BMMPRYH FRYHION LFOGQ) | LCDQRLDORRYHDOA \WDABHTXLLH XV VR FRP SO Z W \GHAL LHG | LGDRDOUDARY DG \MW 006G
FRYHIDQVKDAP D UMMEWAHYELQ FKDQ) H/AR RAUBXMCGHN P RGHD 2 XUI CIOUHVR P HAAKHH FRYHCDON FRXT XM GH DXAOXQEHMWHH BOQ DI BH-P HOVDQGZ RXG UAKOVQD
FURW GH DAOYQEHRKHUGTQDI UHP HOWV , QDEAMRY \RP HR RAUGTQDIWHP HONVDHVHRXUGE \GHAILIF SOFHYR RUGGKREQIV Z KIFK DUHCSSUIMG I URP WP HVR WP H
2 XUDGKHHZFH R WHH @05 FRYHIDQWV UHIHY RQWH P RUNHFHOADINE YOODMRYY DG Z H FDQRNHUKUH WDWKHH YDODIRQY Z LA 0O FROMIQARYHMP H , QWH HYHAR D
GH DOUGRULTEON \R RBEQDZ DYHUR WHGH DXOVDRIP RXQVRAMEEQ) XQG-UETR DI P HOVFRXG EHGHROUHGLP P HADMY GH DQGSD CEG! 2 XUGTQDIWHP HW
DR FRQELQ YDURXY FRYHION WDAIP IWRXUCELOW R HYDIH LOVGHALIHGWSHY R WDQLAIRYY , QWHWKRWMP  Z HH SHAMKDAZ H Z LaDG-BHIG SUP UKD XSRQ RXUAMKY
RSHDIRQ/\R SURMGHIXQB/AR SD. RAUFRLSRIDM DQG JHHIOH SHOAVDGWR SD. () TP RQVWDAP D BHRP HOHXQGHUD) FUHAWIA.OMYDGI) RMHUGG-BAMIHWZ H
PD LPXU, QWHERY WP D/DUAKIR WHEWDADLE 7 UM RIP DR Z HH SHAAKDIZ HZ LOG-SHIGSUP DU XSRQRXUMQGEP DEIHP HOAMAYH I LHG DUP Q) RSHIDIRYY DG
UDOHWDIM GHYHERSP HQADRIYMEVAR SD. \KFK TP RXQW : H KDYH XVHG SURFHHGY | URP QG \VOBVR UKD YOUCEG! UDA GHEWQ WH SDWDGE H SHAVIR XVH | XUUH SURFHHGY | URP

OQG\DBV\R USD YDUCE®I UDMGHEW DG DYDIDEGH| RUVDBILOWWH | XMUHVR UDIVH DEAMRD0 X6V LFOGH/ SIRGAMHOQG WHAVSRMROR Z KIFK P D QHIDAYHD O HAWRXU

DIUBMCHNV BYHHWP | QDEAMRY \MHIH DUHI CRRY B RIG RUFRQUROXDAFRXES GHIDAYHD O HAARXUDI UBXMCHN BYHOH P 2 XUDELOW \R P DNH\WHHSD P HQV
G-BHIB/RORXU XMUHSHIRIP DJFH Z KIFK Z L@EHDN HAMGE YOURXVI LCDQRLDO BXMQHN P CARHFRQRP LE DOGRMHUICRRY P 0D R Z KIFK Z HFDQRAARQIRX

: HP D BHXQDERIWR IHHDIM\XI | LHHINDWK | GZ R VHIYLFH RXUGEWREQI DINRQY

7R VHYLFH RAUGHBAZ H UMM DM QI LFDQALP RXQAR FDK 2 XUCELOW R JHHIDM FDK P DNHVFKHBX®( SD. P HIW RUUH LQDGRH RXUREQI DR G-BHIB/ RQ RXUNKFFHMXC
I CDGADODGG RSHDIY SHIRWP DFH 2 XU LQDGADODGG RSHIDY SHIRWP DFH FDK |GZ. DQG FLSMIDUARXUAHY GHBHG XSRQ SUYDIIG) HARCRP LF FROAMRQY DG YOURXY
ICDGADO BAMGHY DIGRMHUICARY POQ R Z KIFK DBHEN RIGRXURRIRD 7 KHHI CRRWLGFOGH [P R REHY

I ( FRERP IF DIGRRP SHMYHFREEWRY

I &KIQHIQOY VOGUWIXDIRY/

I 2 SHDMY GIHIFXEW/ [FUDHGRSHDIQ) FRWRUSUAQ) SIHRKUAZ HP D H SHIHIH DG

I ' HDVIQIP SBPHMY DY VADKDLE SIRWAN LFOGQ) SRMNIOGHD VIQLP SBP HMY WHEWDADLE 7 UM RP DIRQ

| RAUFDK | GZ DG FOSMIDUARXUAHY DUH LOUK  LELHDMIR 1 XQG RUGHBWHIYFH REQIDIRYY ZHP D EHIRUAHG R UGFH RUGHD FOSMEDH SHIEWWUY \HDP DMIDODMAN RU
RSHIMRQ/ REVIQ DEAWRCFOSMICRUUAXIKRMUH RXUGHEW, QHYDDDIY WHHRSWRYY Z HP D' GHHG\R FRUGHMRDAMILE VKU WAR HKDGRH RXUI LCDCH DOVBELOW DQG FDK | GZ
| ZHOHUITXUG\RVENA DD CANRQY U HUMG VR CERYH LWARX@S KDYH D P DAUDODGYHYH HIHRARQ RUBXMGHN | LCDQALDOFRQEMRQ 06 AXOVR RSHIDIRYY |, Q DEAWR) ZH
FOQQRADWKUHLOYHWRYAKDAZ HZ RXG EHCEGIVRVINHDQ. R \WHVAHDAMRQYRQ\MP V/
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CFAFBMBEG VR XV RUDADED RUKDAKH/H DRIRQY Z RS HITEG XV AR FRQMXHWR DR\ RUFDEMICUATXLUAP HQIV ROKDARHH CRARQY Z RXTS EHSHIP WG XQEHWHWMP VR RXU
YDURXV GBI UHP HOW

6RP HR RXUGHRWVEDVHERQ YOULEGILDAM/R LOMHXVZ KLFK FRXTS LHXAOMQ KLIKHULQMHA SHOWVIQWHHHAR DQLQRUDHIQ\WHLQM HINDM/

2 XUFUHAWOAMN PAUMO® B-DVLQMANDAYDUCEGIUDAY Z KLFK Z L@IHHDE FOQIHD/LQAMWDM/AOQIH &XUHI® Z HOMHH SHIHAQ) DOGOMHH SHAMY R FRQMHWR
H SHIHZFH FKOQIHYIQLOMAMRQ RUYDUCEB UDM5 / 2 & : HEHIUWH UM \KDAKH UDMY Z HDHAKOIHG B\ RAUGEHY Z L@IGRBDHI DAWKDQ \WHHDQQIV QG FDK | BZ R
RXUBXMHW Z KLFK FRXGE UHXFH SUR WEELOW DGHYHD O HAARXUCELOM VR VHYLFH RXUGHEWFDAH XVAR EHIFK FRYHIDQNV FRQEGHG LQRXUFBHAWDAMY 0 R Z KIFK FRX@

P DAUDED CEHYHD O HANRXUBMGHY [ LODCADOFRQAMRY WAXWR RSHDIRQ/DGFDK | BZ V

5 DMV5 HDWG VR RXU& RP P RO 6N

7KHP DINHABUFHR RXUFRP P RQWRAN P D BH YRDWBI RUGHRICH DQG\ RX P D' QRAEH CE® R URHD RXUVKDURY DARUCERYH \WH SUFH\ RX LQWWD@ SOIGIRURXURRP P RQ
VRN

7KHWDAQ) SUFHR RXUFRP P RQWIRFN FRXTS EH YROMWB! DG\ RX FRXG GVH DTRUSOVWR \ RAULQYHAR HOV7 KHIRTBZ LQ) | CRRLY 1Q DEAWRQW RKHUI CRRY GAFUEHG QKLY
35 \N) CRRY \HRNRQDQGLGFOGGHWHZ KHIHLQWLYGRAP HWP D KDYHDMIQU LFDQAP SCRARQWHP DNABUFHR  RXUFRP P RQMIRAN

WHRFAPXUHFHR VHYHIHZ HOMHUFRQAMRQY DQG RHUFDIBVARSKH/

RXURSHDIVY DQG! LCDCRDCSHURUP DOFH TXOWM® RUDOROCHQQIV HIMAYHR P LOUARP SOQH/

SETFDIRQR UK UERWRUIGHZ VWRUIHY CERXAXY RXUFRP SHIVRLY RURXULQBAMY - RUSRVARYH RUGHI DIYH UHARP P HIEDMRQVRUZ WAL DOR UAHDUAK FRYHIIH
B HPXUMEY DEDOVW

WHSETPIV U-CRNRQVR RAUSUAN UHBDHY RAURKHUSXECE DQRXGAHP HOVOGRXUILAQIVZ WK WHE( &

DORXQHP HVE! XVRURXUFRP SHIVRLYR CFIXAMMRDY EXMGHW SOQVRUFRP P HIADOUHDIRQKLSY

00 P DMURKDQHIQRXUERIGR GUHARYRNHIRUP DIHP HW

DEAURDODBYR RXUFRP P RQUWRANE. XV RAUGUHRRY H HHAYHRI | LFHY RUSUGASTOIMRANKRGHY

DGYHYHP DVHABTRMRQWR OO LQE-BAEHNZ HP D LGRXURNERXUMIVZ HP D IAKHLQWHI XM

\KRWOBY KHEILQ) DOGRM-UGHIYDAYHWIQLRMRQVLQRXUFRP P ROWEEN

H SRXUHR FEBMICP DN UHDMG\R FKOQ) HVLQLOMAXNDMY WD HELQYHAR HONRWHY FUHAWSUHIBY HNXAW SUFHY | RUHLIQH AKOQIHUDM/DQG SHIRP OGFHR
LQXIDFH ANHSLOQYHIR HOV

RXUFUHAMZ RWCHN | LDCADOFRQAMRY SHIRWP OgFH DOGSIRGHRAW

RXUGYIGHIGSRIA OJ5Z KHM-UGYIGHIB/RQRXUFRP P RQWRAN KDYHEHHD DG OUHANHD \REH GROBGDIGSAGI URP WP HVRWP H

00 UBSXUADH/E XVR D) R RURNBIEQ) KDBVR FRP P ROWRAN XQG-URXUNKDUH U EXURKDHSDOQ

SHABIRVR WHLQYHAR HIWRSSRMQNY DARALDMS Z LW RXUFRP P ROWREN UHIDRYHVR RAHULOYR HOADGMCDAYHY

WIXORY RIGIDOGYHESP HQV LFOGAQ) XQEHBUMGHV UP SIVOEP LQVRDIR)

FKOQHVIQIHHIDCP DNAMFRGRP LF DG SRIMAICFRGAMR)Y

WURINP DG RULQNTELON XQUAMNDQGZ DY \KFK DAKHFRQ CEVLQYRLQ) 8 NUIGHDQG5 X\WDRU, WIHIDQG IWAKURXQAQ) WHILRYY DG RMHULQM(DIRDOFRQ CRV
FROGURQ/RMHXB/LQRULQGANY  JHRIUSKIHYRURXWRP HY

FKOQHVIQCFFRXQIY WBEDB/ SRIFHY IXAFH QM SUHBMRQ/RUSUICASEY OG

KU DIMGHG RUCAXDOMA DARQRUIRYH.IP HONQYHAM DRQY

+H ++ +H+ +H+ H+ H H H +H + H +H H +H +H +H +H

: HP D. QRABHDEGIWR FRQMXH\RSD. RUP DIQELQ RXUFDK GYLGHIGB/RQ RXUFRP P RQWRAN DQGWWHI DIOXUHVR GR\RP D GHIDIHD DI HAARKUMKDUHSUFH

: HKDYHKIMRUFDD SOG WIXQUTXOW® AYIGHIB/ R \WHKRTHYR RXUFRP P RQWEEN 2 XUCELOWV \R SD. FDK GYIGHIG/ G-BHIB/RQ [P RY RKHUWLQIV RXUFDK |BZ V
IRP RSHDARYY RXUFDK BNXUHP HQWV RXUI LODQADOARQAMRY \WHGHIBHR Z KIFK Z HOUH RUEHFRP HOYH I HG FROAEAMDOUAMANRGY ELQAQ) ROXV SUIRYMRQVR DSSTFCE®
¥ DQGRKM-UICRARYWDARXUYRDGR ' LWHARYP D GHP UHBYDQWV KHIHFDQEHQR DAXUIGFH\WDAZ HZ LG HHIDM\X  LELHQWFDK | URP FRQMXLQ) RSHDIRQVLQWKH I XAMUHRU
KDYHVKI | LFLHQAFDK KUV RUGHABUR LWV SD. GYIGHDBYRQRXUARP P RQ
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WRAN 2 XUGYIGHIGSRIR [VEDHEXSRQRXUGLHARLTPXUHADXAAP HONR RAUBXMQHN DQG\WHHMLUREP HQANQZ KIFK Z HRSHIDM DQGWDWDXHAP HQWFRXTGS FKDQIHEDHGRQ
BEXMQHWV GYHESP QN Z KUK FRXGS |RUH CP S LGRBDH RXUGHHG | RUFDEMIDH SHIGWUY RUGHEZ. JURZ W RSSRIMQWY 2 XUYRIGR * LWWRARY P D DAIW GVFUHNRD
GFUHDH\WHBYHOR FDK QYIGHIB/ RUHQMHD GVARQIMXHWH SD P HWR FDK GYIGHDBY 7 KH BHBAIRQ RUHIP [DARQR FDK QYIGHIB/P D QHIDAYHD O HANKH P DUNHA
SUFHR RXUFRP P RQWRAN

P 8 QUIIMMHGBDBVR ( TXIW 6HRXUME/DQGS VHR 3URFHGY

7KHHZ HHQRVOBVR XQUHD IRLHG HDXUUN VHEXUMEY GAUQ) \RHSHIRGFRYHIGE! W4 XDUM® 5 HERW

7KHHZ HHQR DAKHUUBXUKDAHVR \RHERP SO0 JVHDAWY VHRXUMIEY G WHSHIRGFRYHIGE \MLV/4 XOWA® 5 FSRW

WP HDXOV8 SRQ6EHIRUGHXUMEY

1RH

MP 0 LOHBDIHV' LWFRKUH

1 RV$ SSIFCE®

MP 2 WHJ, QRP DARD

D 1RH
E 1RH
F *XUCQY \KH\KUH P RNV HIBG' HRP BHU R QUARURJRIIFUR \WH&RP SI) DRSMG RUWPLDAGDS5X® E  WEQ

DUDQIHP HWWRPFQRO5 X! E  \MDAQ) DUDQIHP HW D/VHIFK WP IVGHIGGIO, WP D R 5 HIXTMRQG .
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WP ([KIEW

JLOHG )XUQ

([KLELW 1XPEHU ([KLELW 'HVFULSWLRQ JRUP JLOH 1R ([KLELW )LOLQJ '‘DWH-HMZLWK
5HVWDWHG &HUWLILFDWH RI_OFRUSRUDWLRQ G[DWHG JHEUXDU\
&HUWL IBPBIWBPRIOW WR &HUWLILFDWH RI_ .OFRUSRUPWLRQ GDWHG -DQXD U\
$SPHOGPHQWIMWRHY RI .OFRUSRUDWLRQ GDWHG |DQsDY\
$PHOGPHQW IMWRHY RI _.OFRUSRUDWLRQ GDWHG |HF§IPEHU

EHFRPEHOGHG %\JOFVNRRI.OF

DPHQGHG DQG UHVWDWHG

ZURSLFDQB JAXSSRHOW LIRWLFH

OU .LHUQODQ GDWHG DV RI '"HFHPEHU

6HFREPGBIQOGHG DOG 5HV W BWHGH PRHSOIOWS \PHINEH.IDE PQG 0U
.LHUQODQ GDWHG DV RI '"HFHPEHU

$PHOGHG DQ G GOXOVD WHHGIR UPDIQEP % RDBXHPHDW EHWZHHQ
$OLFR__.QF .IDHDD DY GDWHG DV RI '"HFHPEHU
SHUIRUPDQFH %DVHG 5HXMMEQFMHIG 6 WREFHMBZHIDE DQG

&HUWLILFDWLROQ RII&RHMI AXXWDIOWH WWR 6 HFW L R|Q Rl WKH 6DUEDQHV 2[DH\
$FW RI 5XQH D D FHUWLILFDWLRQ
&HUWLILFDWLROQ RITEKH Y ISXDDXIFQWONR 6HFWLRQ RI|{WKH 6DUEDQHV 2[QH\

$FW RI 5XQH D D FHUWLILFDWLRQ
GHUWLILFDWLRQ RII&KRHKI §KHBRXXDIOWA W R 8 6 & [6HFWLURQ
GHUWLILFDWLRQ RIIEKH U IS DOWDXFQ W ONVR 8 6 & |[6HFWLRQ

QOLQH ,%BWDQFH REXRIQYWDQFH GRFXPHQW GH
LOWHUDFWLYH GDWD WD} BHAD KPH HGGH B 5L W K

HV QRW DSSHDU
LQ WKH LQOLQH

LQ WKH
%5/

,16 |GRFXPHQW
6&+ |, QOLQH7MBRQRP\ ((WHQVLRQ 6FKHPD 'RFXPHQW

&$/ |.QOLQH7MBRQRP\ ((WHQVLRQ &DOFXODWLRQ /LQNEDVH 'REXPHQW
") |.QOLQH7MBRQRP\ ([(WHQVLRQ 'HILQLWLRQ /LQNED "RFKPHQW
/$% |.QOLQH7DBRQRP\ ((WHQVLRQ /DEHO /LQNEDVH 'REXPHQ



https://www.sec.gov/Archives/edgar/data/3545/000000354517000091/exhibit_3-1xrestatedxcerti.htm
https://www.sec.gov/Archives/edgar/data/3545/000119312505246632/dex42.htm
https://www.sec.gov/Archives/edgar/data/3545/000119312505246632/dex43.htm
https://www.sec.gov/Archives/edgar/data/3545/000119312505246632/dex44.htm
https://www.sec.gov/Archives/edgar/data/3545/000156459021001260/alco-ex36_6.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/lettertotropicanajanuary.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/jkemploymentagreement122.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/jkemploymentagreement122.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/jkperformanceandltbonusa.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/jkperformanceandltbonusa.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/jkmarketbasedrsuawardagr.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/jkmarketbasedrsuawardagr.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/alco-20241231xex311.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/alco-20241231xex311.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/alco-20241231xex312.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/alco-20241231xex312.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/alco-20241231xex321.htm
https://content.equisolve.net/alicoinc/sec/0000003545-25-000030/for_pdf/alco-20241231xex322.htm
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35(

,QOLQH7BRQRP\ ((WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH['RFXPHQW

&RYBDJHQWHUDAMILIH UPDIWARIHE®R S5 /D QER QW R QOKLE L W

JLOHG KHUHZLWK
)JXUQLVKHG KHUHZLWK
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3XVXOQMR WH BITXLUP HOWVR WH 6HRXUMY ( [ FKOQIHS PAR
DWRU HG

) HEDOW

) HEDOW

6.* 1$785(6

WH U IREQAKDY X FDOHG \KLY W-ERVR EH I QHG RQLWEHKDD B\ \WHXQGEILIGHG \WHIKQR GO

$/,&2 ,1& S5HIMADQV

% V-RQ( . IHOR

-RQ( . HOW
SUMGQIGEKIH ( [ HRAYH2 [1LEHU
3UCASIY| [ HRAWH2 11LFHJ

9% V %403 +HHH

%GB! + HCH
&KIH ) LODGADCR | LAHU
3UGASDD) LDGADODOGS FRRXQY) 2 111FH)



































































































































































































































































































, -RQ( . IHOD AHW KDV

' DM ) HEDOW

( [KLEIW
&(57,),&$7,216

, KOPHUYLEZ HO\WWLVA XOWM® S5SHSRVWRQ) RP 4 R$SOR G

YDHGROP\ NRZ GEIH WY UHBRWERHY (RAFRQBIQ B XQUKH WP HOAR DP DMUDO CRNRURP LW XM D P DMUDOI CRACHRRADY \RP CNH
\KHWEBAMP HOVP DEH LQ@KWR \WH AURXP WA XQG-UZ KIFK KA WP HOVZ HHP DEH QGRAP \MBDAQ) Z WK UAVGHRNR \WH SHIRG FRYHBHG
B WVUERW

YDHGROP\ NORZ BEIH \WH | LCDGADOWEMP HON DQG RMHUILDGADOLQ RIP DARQLGFOGHS LOWLY BRI DD SUAHINQ DEP DAMIDOHGHRV
WHI L(DOALOCAROAMRY UAKAOVR RSHIDMRQY/DQGFDK | BZ VR \WHUHMEQADVR D51 RU\KHSHIRG/ SUMAQMGLOKY HERW
7 KHUI QA RK-URHWA 1Q) RILEHUV DQG, DUHUASRQUEG! RURNIEDAKLCQ) DOGP DQEIQQ) AVRRXUHFRQURY DG SURAHBUWY DVGHIGHS
IQ([FOYHSABXBY D HDWG G H DOGLOMODOFRQURCRYHUIDADOWSRWY DVGHIQHGIQ( [ KOQHS VB XBY D | O
G | IRAKHUDMADQADQGKDYH
D' HLIGHEKAK QVFBRKUH FRQURY DQG SURAHEUY RUFDXVHG KK QVFBRKUH FRQARY DG SURFHOUAY R EH G QHG XQEU
RXUVKSHYIMRQ VR HQXUHAWDAP DMUIDOLG RIP DIRQ UHDIY \R \WH U MABQMFOGQ) W FRQRIEDAG \KEMADUHY 1V P DeH
NRZ QWRXVE RKHYZ BKOQWRHHMEY SOMAXOLD GAUQ) WHSHIRGLQZ KIFK WY SR EHQ) SUEIHG
E ' RUIGH WK LQMIDOFRQURORYH | LOCADDWERMGY  RUFDAHS VKAK LQMECDDFRURORYH [ LQDADOU-SRMY \R EH
GMIGHS XQEU RUWKSHYIMRY W SIRMGH WDRIEG! DAXUIGH BIDAEQ \WH UIIEON R 1I(DEACOWERNY) DOG \WH
SYSODIROR | LCDGALCONBAP HOVI RUH \MIDCEXSRAYLQCFFREFHZ W IHHIDD CRA-BAMGCFFRXQI) SUCASBY
F ( YOODAG WH HIFRYHHY R \KH UILMAEOY QVFRXUH FRMRY DG SURHEXUY OQG SUMQMG 1O KLY UBRWRXU
FROFOMRQVCERXARHH | HRAYHHW R WHQVFBRXUH FRQURY DG SURFHEAUY DVR WHHIGR WHSHIRGFRYHIGE. \MVHERW
EDHEROKAK HYDODIRY DG
G ' DR QWY BBRWID ADQIH LOQ WH U MADQAV LOMCDOFRQURORYHU | LQDGADOWERMY \WDARFRXUHG GAUQ) \WH
WD LRIV P RAABHFHQAYLVADOTXOWAL) \KH U0 LVADQA | RXUW | FOTXOUMULQWH FDH R DR DOXOOU-SRIWWAKDAKDY P DALIDED
DI HAAG RUYUDRIED ONHD \RP DMIDED 0 HRANKH U QA LQM GDOFRQURCRYHUI LDCADOBERWY  DQG
7 KHUD RBQAY RKHUPHM L) R LFHUV DG, KDYHAWRBRHG EDHERQRXUP RINBFHOMYDODIROR LOMCDOFRQURCRYHUI LD DOU-SRNY)
VR WH U LMADOAY DXGVRLY DG \WHDXGWARP P WHR \WHUHIMABOAVERDGR GUHARLY RUSHYRQYSHIRP LQ) \WHHIXYDBOWXGRURY/
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